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Montreal's  Subway  Problem 
Solved— There  Won't  Be  Any 

Emergency  Declaration  Makes  It  Necessary  to 
Write  Off  Any  Plan  Calling  for  Heavy  Imports 
of  Steel  —  Toronto  May  Continue  to  Bask  in  its 
Only  "Distinction" 

The  Montreal  subway  problem  wrought  iron  pipe,  steel,  tanks, 
has  been  solved  Mr.  Truman  solved  vent  shafts,  pumps,  etc. 
it  for  the  Tramways  Commission  Altogether,  the  steel  picture 
and  for  the  citizens  of  Montreal  alone  is  sufficiently  discouraging 
when  he  declared  a  state  of  emer-  to  make  it  necessary  to  write  off 
gency.  the  Montreal  Subway.  Depending 

Unless  something  is  discovered  on  the  depth  of  the  emergency 
which  would  hold  up  the  roof  of  the  other  metallic  materials  will  be 
subway-to-be,  in  the  absence  of  affected  to  a  similar  extent. 


MONTREAL,  FRIDAY,  DECEMBER  22,  1950 


.  . .  AND  STILL  MORE! 


Parliamentarians  From  Alberta 
In  Political  News  This  Week 

Judgeship  for  Manley  Edwards  and  Elevation  of 
George  Prudham  to  Cabinet  Bring  Foothiils 
Province  Into  Limelight  —  Premier  Frost  Anxious 
for  Federal-Provincial  Agreement 
By  TEMPUS 


steel,  there  will  not  be  an  “under-  i 
ground  movement’’  in  Canada’s 


Might  Need  More 
There  is,  of  course,  nothing  to 


largest  city.  Not  for  some  years  suggest  that  Montreal’s  require- 


to  come  at  least. 


ments  would  be  exactly  similar  to 


This  will  leave  Toronto  with  the  Toronto  Transporta- 

distinction  of  being  the  only  Cana-  Commission.  It  has  been  hint- 

dian  community  with  an  under-  jjjgy  might  indeed  be  con- 

ground  rapid  transit  system.  Al-  giderably  larger  if  the  subway 
though  perhaps  one  would  not  built, 

think  so,  judging  from  the  com-  Montreal  topographical  featui’es 
ments  of  the  pro-subway  crowd,  such  that  possibly  much  more 
there  are  thousands  of  Montrealers  reinforcement  would  have  to  go 
who  feel  inclined  to  say  that  To-  subway  walls,  against  which 

ronto  is  welcome  to  its  distinction,  weight  of  the  built-up  south 

While  there  is  no  great  unani-  Mountain  would  exert 

mity  about  the  value  of  a  subway  inevitable  pressures.  The 


Chutes  du  Diable;  site  of  Alcan’s  new  200,000  h.p.  project  on  Peribonka  River,  60  miles  north-east 
of  Lake  St.  John,  Quebec.  The  white  line  indicates  position  of  proposed  dam  which  will  back  up 
river  more  than  10  miles.  i 

- -  - -  - I 

No  Evidence  Of  i  it  s  in  Hope  Seen  For 
Resurgence  In  |  The  News  B.C.  Relaxation 


in  a  city  like  Montreal,  in  due  many  hidden  water  courses  which  T^irin  Llflian^ 
course  Montreal  would  probably  criss-cross  lower  Montreal  also  are 
have  embarked  on  its  construe-  that  would  have  to  be  con- 

tion  one  of  these  days.  In  spite  of  Conventions  of  Western 

the  quite  intelligent  key-note  To  estimate  the  money  cost  of  a  Orfi/iniT«+7on<  Indicate 

sounded  by  Camillien  Houde  who.  Montreal  would  indeed  Organizations  Indicate 

during  the  recent  election  cam-  jjg  ^  forbidding  job.  Nor  has  the  Shortage  ot  Stability 

paign,  suggest  ^t  first  we  should  (Continued  on  page  5)  and  Weak  Leadership 

have  a  vote  to  find  out  how  many  ' 

people  wanted  to  pay  for  a  sub-  f— -  .^le  Financial  Times) 

”  CIJJ.  Bigger  Thai  wi„n,p.g  -  Ap.,t  from  mg 

,  _  m  grain  pools,  which  continue  to  re- 

Huge  Steel  Requirements  fygm  Im  JQkw  ^g^j  ^  gf  commercial  vitality, 

A  look  at  the  schedule  of  key  _ _  t^erg  (g  jif^g  fg  indicate  any  par- 1 

materials  consumed  in  Toronto  job  ticular  resurgence  of  the  farm 

however  makes  it  pretty  plain  that  everything  that  is  g„,  „  orairies  from  the 

Montreal’s  traffic  emeraenev  must  unsettling,  international  Indus-  movement  on  the  prairies  irom  tne 
Montreal  s  tramc  emergency  must  ^  ^  ^  annual  conventions  of  the  red- 

take  the  second  place,  if  not  third,  t*^iulists  and  merchants  are  show  , j_g.g ^  Farmers  Union  of  Alberta 
in  intere.st  ratinr  behind  the  inter.  interest  in  the  Cana-  i*  armers  Un  on 


(Continued  on  page  5) 

CI.T.F.  Bigger  Than 
Ever  h  1951 


Farm  Unions 

Conventions  of  Western 
Organizations  Indicate 
Shortage  of  Stability 
and  Weak  Leadership 

(Special  to  The  Financial  Times) 
Winnipeg  —  Apart  from  the  big 
grain  pools,  which  centipue  to  re¬ 
veal  a  lot  of  commercial  vitality, 
there  is  little  to  indicate  any  par¬ 
ticular  resurgence  of  the  farm 
movement  on  the  prairies  from  the 


take  the  second  place,  if  not  third,  meicnants  aie  snow- 

in  interest  rating  behind  the  inter-  more  interest  in  the  Cana- 
national  emergency.  International  -Trade  Fair 

Here  are  the  figures  on  steel  re- 

quirements  for  the  Toropto  sub-  ™°"’®  2,000  firms  exhibited; 

way,  between  the  years  1949  and  according  to  advance 


ing  more  interest  in  the  Cana-  tinged  Farmers  Union  of  Alberta 
dian  International  Trade  Fair  a**  ^*'®  bombastic  Saskatchewan 
than  ever  before.  In  1950  a  little  Farmers  Union  which  have  just 
more  than  2,000  firms  exhibited;  held. 


Highllghfs  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 

Granting  by  the  government 
appointed  conciliator  of  practi¬ 
cally  all  of  the  unions’  demands 
on  the  Canadian  railways  points 
to  early  action  on  part  of  the 
latter  in  the  direction  of  seek¬ 
ing  another  boost  in  freight 
rates.  It  already  has  been 
made  plain  by  the  railway  com¬ 
panies  that  granting  of  the 
union  demands  would  force  upon 
them  an  application  for  in¬ 
creased  rates. 

4;  ¥  ¥ 

Emergency  powers  asked  by 
President  Truman  in  his  mes¬ 
sage  to  the  U.S.  people  presage 


1952. 

“  Canadikn"“p^Uc^2tioT^  tion  of  Agriculture,  the  proceed-  !  of  speech  was  return  to  work 
^  looks  as  if  might  be  substantially  ings  of  the  big  farmer  organiza-  of  wildcat  railroad  strikers  An- 

Reinforcing  steels  .(Canadian  ,  tions  were  watched  closelv  for  noli-  other  was  approval  voted  by 


more  than  2,000  firms  exhibited;  1’®®’^  ^eld.  |  sage  to  the  U.S.  people  pre.^ge 

in  1951,  according  to  advance  With  a  combined  membership  of  I  the  entry  of  that  country  into  a 
registrations  and  reservations,  well  over  100,000,  counting  in  the  period  of  practical  war  footing, 
this  figure  will  again  xe  exceeded,  relatively  docile  Manitoba  Federa-  The  first,  and  immediate  effect 


product):  12,000  tons. 


larger.  The  trade  fair  has  proven  tions  were  watched  closely  for  poli- 
to  be  not  just  for  the  export  trade;  tical  complications  and  for  evi- 


Rail  steel  (27%  imported):  3.580  turned  out  to  be  an  excel-  dences  of  some  finality  to  the  cur 

WnSe  _ - 4.1^^  r<knf  HpmnnHc  fnr  nrnrtiirpr-.mflr. 


c,  .  T  _ _ _  lent  domestic  sales  promoUon  ef-  rent  demands  for  producer-mar-  »  »  * 

Cast  Iron  Pipe  (Canadian  Pro-  variety  of  r;ann>Unn  keting  set-ups  and  other  alleged  Following  shortly  on  Presl- 

t  ,  ,  e  f  ,  industries  participating  therefore  agricultural  reforms.  dent’s  national  emergency  call, 

This  adds  up  to  a  lot  or  steel,  jg  becoming  greater,  as  well  as  Despite  the  evident,  earnestness  report  from  Washin.gton  Indl- 
which  is  not  available  in  Canada  a^  their  number.  To  date,  about  23,-  ik®  general  run  of  the  dele-  cated  that  ECA  would  issue  an 
the  present  time,  and  which  will  qqq  square  feet  have  been  taken  gates,  there  is  a  solid  conviction  Honour  system  “freeze,’’  on  all 
not  be  made  available  under  any  jjy  Canadians  alone  for  the  next  iu  the  West  that  the  farm  organl-  prices  and  wages,  which  was  to 
kind  of  agreement  which  Canada  pair,  to  be  held  May  28th  to  June  zations  are  suffering  from  an  im-  be  followed  by  a  compulsory 
and  the  United  States  might  con-  g^jj  total  space  available  poverished  leadership  and  a  con-  celling  on  some  prices,  particu- 

sider  feasible.  If  these  were  times  year  has  been  enlarged  to  sequent  lack  of  stability.  The  larly  of  m'-'at. 

of  piping  peace,  some  of  the  steel  220,000  square  feet.  radical  element  which  has  never  y  41 

might  be  had  from  European  sup-  -j-he  United  Kindom  again  has  been  subdued  is  ever  ready  to  ex-  a.  message  has  been  sent  to 
pliers.  But  reports  indicate  that  space  booked  for  next  year  ploit  any  source  of  discontent,  prime  Minister  St.  Laurent  by 

European  mills  are  sold  out  for  a  (jj^n  any  other  country.  The  US,  Moreover,  a  general  note  of  sour-  val  d’Or  Chamber  of  Commerce 
long  time  ahead  and  that  any  sur-  Switzerland,  Italy  and  Czechoslo-  ness  seems  to  pervade  these  gath-  inviting  him  to  visit  the  district 
plus  will  have  to  go  into  defending  vakia  will  again  be  very  well  re-  erings.  ggg  fgj.  himself  the  difficul- 

their  own  facilities,  rather  than  presented.  For  next  year’s  Ex-  C.C.F.  Affiliation  deg  under  vvh'ch  gold  m'nes  of 

into  improving  ours.  hibition,  Australia,  Scotland,  Aus-  One  trend  of  the  times,  however,  the  region  are  operating  —  or, 

'The  Toronto  subway  also  re-  tria,  France  and  South  Africa  also  is  that  affiliation  with  the  C.C.F.  i  in  some  caees.  not  oueratine — 


C.C.F,  Affiliation 
One  trend  of  the  times,  however. 


other  was  approval  voted  by 
Senate  to  a  $3.2  billion  excess 
profits  tax  bill. 

*  ♦  * 

Following  shortly  on  Presi¬ 
dent’s  national  emergency  call, 
report  from  Washin.gton  indi¬ 
cated  that  ECA  would  issue  an 
Honour  system  “freeze,’’  on  all 
prices  and  wages,  which  was  to 

be  followed  by  a  compulsory 

ceiling  on  some  prices,  particu¬ 
larly  of  meat. 

»  »  * 

A  message  has  been  sent  to 


The  loronto  subway  also  re-  tria,  France  and  South  Africa  also  is  that  affiliation  with  the  C.C.F. 
quires  about  1,140,000  bags  of  have  already  made  reservations,  appears  to  be  no  longer  an  asset, 
cement.  There  might  possibly  be  Belgium,  Holland  and  Germany  While  the  farmers  are  anti-com- 
not  too  much  trouble  in  getting  a  are  making  reservations.  munist,  the  recent  convention  of 

similar  amount  for  Montreal’s  en-  The  International  Trade  Fair  the  Farmers  Union  of  Alberta 
terprise,  if  the  steel  were  available,  vvill  at  least  partly  be  in  new  spent  most  of  its  time  in  attempt- 
but  of  course  it  is  not.  quarters  next  year,  following  the  ing  to  define  its  position  in  this 

The  list  of  steel  items  is,  how-  renovation  of  the  Industry  Bldg,  connection.  In  a  four-day  conven- 
ever,  not  exhausted  by  those  listed  which  makes  it  one  of  the  most  tion  it  was  able  to  deal  with  less 
above.  The  Toronto  schedule  calls  modem  exhibition  buildings.  than  20  of  the  180  resolutions  on 

for  400  tons  of  rail  fastening  devi-  Indications  now  are  that  space  its  agenda. 

ces,  300  tons  of  tie  plates,  100  tons  allocations  will  become  even  more  The  Alberta  organization  re- 
of  spikes  and  bolts.  There  will  difficult  for  late-comers  than  they  pjaced  Carl  Stimpfle  who  led  the 
also  be  hundreds  of  tons  of  were  last  Spring.  30-day  farm  delivery  strike  in  1916 

and  elected  to  the  presidency 

U.  K.  Taking  Aluminum  That  member  of  the  C.c!f.  provincial 

Im  #•  executive  and  a  candidate  for  that 

Has  Been  Refused  By  States  ■ 

■  however,  did  not  please  many  of 

A-nnminppmAnt  frnni  fha  ,  Tt  TC  emvArnmAnf  Avfonria  f/\  AIaom  ^^e  right  W.ng.  On  the  day  fol- 


inviting  him  to  visit  the  district 
and  see  for  himself  the  difficul¬ 
ties  under  vvh  ch  gold  m'nes  of 
the  region  are  operating  —  or, 
in  some  caees,  not  operating — 
by  reason  of  the  lack  of  federal 
assistance. 

41  If  « 


Price  Control 

Government,  Under 
Pressure,  Expected  to 
Lift  Control  over  Whole¬ 
sale  Oil  Prices 

(Special  to  The  Financial  Times) 
Vancouver.  —  While  the  British  ; 
Columbia  government,  through  its  j 
public  utilities  commission,  plans  | 
'  to  retain  control  over  retail  prices 
,  of  gasoline,  there  is  good  reason  ! 
to  anticipate  that  wholesale  prices  ■ 
will  be  removed  from  arbitrary  j 
regulation. 

!  Modification  of  the  govern- ! 
ment’s  attitude  on  this  point  will ' 
be  welcome  news  to  the  oil  in¬ 
dustry,  because  Briti.sh  Columbia 
has  been  in  the  unique  position  of 
being  the  only  province  enforcing 
such  regimentation  over  the  gaso¬ 
line  price  situation.  ' 

The  provincial  government  first 
went  into  the  price  fixing  business 
before  Worid  War  II  when  the 
then  premier,  T.  D.  Pattullo,  con¬ 
ceived  the  idea  that  It  would  be  a 
fine  stroke  if  the  government  were 
to  go  into  the  oil  industry  Itself. 
As  a  move  in  this  direction  the 
government  started  drilling  for  oil 
in  the  Peace  River  country.  Noth¬ 
ing  came  of  that  venture,  although 
about  $1,000,000  was  spent  on  'it 
and  it  was  finally  abandoned  al¬ 
together  soon  after  John  Hart  suc¬ 
ceeded  Pattullo  as  premier.  But 
price-fixing,  which  had  been  in¬ 
voked  under  the  Pattullo  regime, 
remained  in  effect. 

No  Wartime  Protest 
During  the  war  years  there  was 
no  protest  about  this  because  it  j 
was  generally  recognized  that 
someone  would  probably  have  to 
control  the  price  anyway.  Even 
while  the  province’s  public  utili- 


Ottawa:  You  could  call  this 
the  Alberta  i.ssue  of  Tempos. 
During  the  past  few  days,  I  have 
heard  of,  or  seen,  three  promi¬ 
nent  Albertan-s. 

Most  important  to  me  person¬ 
ally  Is  the  elevation  to  the  bench 
of  Manley  Justin  Edwards.  He 
was  MP  for  Calgary  West,  1940- 
1945,  and  as  far  as  I  know,  was 
the  only  Liberal  ever  to  win  the 
seat.  He  retired  in  1945,  thus 
opening  the  seat  for  Art  Smith, 
who  has  won  two  elections  there 
since,  on  the  Tory  ticket.  Cal¬ 
gary  West,  incidentally,  is  Hon. 
R.  B.  Bennett’s  old  seat. 

Only  recently,  an  account 
appeared  in  the  Times,  else¬ 
where,  of  my  trip  across  Canada 
by  car.  The  Crosses  and  the 
Edwards  got  together  at  Calga¬ 
ry,  and  in  two  cars  proceeded  to 
Banff.  There  we  all  ate  to¬ 
gether,  with  Manley  Edwards 
picking  up  the  check  for 
four  (4)  Edwards  and  four  (4) 
Crosses. 

Later,  when  the  minimum  time 
had  elapsed  so  that  it  was  safe 
to  do  so,  we  all  vent  for  a  swim. 
We  swam  under  the  stars  in  the 
warm  pool  half  way  up  the 
mountain  side.  Then  we  said 
goodbye.  Little  did  I  know  that 
the  next  time  I  saw  him— when 
I  do— he  would  be  a  judge. 

*  *  * 

Manley  Edwards  did  a  lot  for 
Calgary,  and  for  the  industries 
of  that  area.  Hon.  C.  D.  Howe 
believed  in  him  and  liked  him. 
He  probably  trod  on  a  corn  or 
two  getting  things  done,  but 
Manley  Edwards  was  impatient 
of  delays,  time  serving,  and  red 
tape. 

He  spoke  lyrically,  if  slightly 
deliriously,  of  the  glories  of 
Southern  Alberta  in  general  and 
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From  Alberta  I  Brighter  Days 

This  Week  i  ■  5  .  .  1  r 

Edwards  and  Elevation  of  :  ■nQICoLvU  I  OF 
Cabinet  Bring  Foothills  if"*  ^  t 

:  —  Premier  Frost  Anxious  |  tQUIDn[10ni  vO  S 
Agreement  j  ^  ^ _ 

Big  -Volume  of  Delayed 
Business  from  Railways 

Edwards  family  were  so  alive;  LJ_I _ d  _  ,  ^ 

and  they  infused  thair  visitors.  .,  P*  ^®SP®CtS  —  Sup- 

Finally,  Bob  Mccubbin  felt  he  plies  May  Be  Problem 

had  to  assert  himself,  to  do  - - 

something  to  let  on  he  had  a  Delayed  orders  on  the  part  of 
share  in  the  room.  So  he  got  a  Canada’s  railways,  labouring  under 
calendar  of  a  milch  cow,  and  he  freight  and  wage  rate  problems  of  ' 
put  it  up  on  the  wall.  This  color  i  their  own,  plus  the  capital  oUt*  ' 
picture  of  bossy  was  Red  Head-  ,  'ays  and  operational  adjustments 
ed  George’s  only  contribution  of  |  in  connection  with  the  switch  from 
consequence  to  the  small  fifth  j  steam  to  Diesel  locomotive  cons* 


floor  room  in  five  years.  truction  made  1950  a  difficult  year 

*  41  46  for  the  producers  of  freight  cars 

Manley  Edwards  felt  that  he  1  locomotives. 

was  losing  too  much  practice  if  Recent  large  orders  by  C.N.R. 
he  stayed  in  Ottawa  any  more.  >  C.P.R.  have  brightened  the 
j  So  he  moved  back  to  Calgary,  I  P'oture  and,  with  the  prospect  Of 

j  where  Cromarty  and  Edwards  |  armament  orders  on  the  horizon 

I  began  functioning  as  of  yore.  '  procurement  of  the  necessary 

■Cl  1  4-  14  1  ,  J  '  quantities  of  .steel  is  the  main 

For  a  long  time,  it  looked  as  if  I 

cr  ^41  T-  »»  immediate  worrv  of  the  .supplier 

Hon.  Gentleman  Jim  MacKinnon  _ _  • 

, ,  4  .4  4.  I  companies, 

would  not  permit  anv  southern  |  t.,  fu  ~  j-  4  .  ,  . 

Alberta  mL  get  any  plum.s.  I  ^  more  distant  fu  ure  looms 

And  Jim  had  the  say.  Gentle-  1 

man  Jim  regarded  anybody  south  ^  1 

of  Red  Deer  as  little  better  than  ;  ^  '  "1  J  . 

a  foreigner  from  Sa.skatchewan,  ; 

or  some  remote  place.  But  now,  I  n4i,‘ _  ,^4  4  ?  luake  an- 

merit  has  prevailed,  justice  has  1  motives'^  ^  °  turbine  loco- 

been  done,  and  M.anley  Edward.s  |  „  ‘ .  .... 

is  now  Your  Honor.  j  Pi  eci.se  indications  are  as  yet 

'  available  as  to  the  extent  to  which 
Nice  going,  judge.  |  Canada’s  .suppliers  of  railway 

*  *  *  !  equipment  will  once  more  partlct- 

Thc  other  Albertan  in  the  '  pate  in  the  rearmament  program; 

news  is  George  Prudham,  to  i  but  everything  points  to  their 
whom  we  now  happily  fix  the  j  being  called  upon  to  make  a  sub¬ 
prefix,  Honorable.  George  seep-  stantial  contribution.  Montreal  Lo- 
ed  into  Ottawa  after  election  I  comotive  during  the  last  war  pro¬ 
day.  a  victor  in  West  Edmonton.  !  duced  tanks.  Canadian  Locomotive 
He  succeeded  Jim  MacKinnon  |  munitions.  National  Steel  Car  and 
when  that  fuctionary  went  to  Canadian  Car  &  Foundry  airplanes 
the  Senate.  What  is  more,  and  munitions,  Eastern  Car  Com- 
George  Prudham  has  been  Mac-  pany  ships;  while  orders  for  jeeps, 
Kinnon’s  Boy,  all  along.  :  gun  and  tank  parts  and  other  ml- 

PrUdhan  is  an  introvert,  a  litarj-  equipment  were  shared  by 
strong  silent  man.  A  hard  all  of  them. 

worker,  a  business  success,  he  I  Trade  Minister  Howe  indicated 
also  has  that  glorious  attribute  j  some  time  ago  that  tanks  w-ould  be 
of  coming  from  Alberta.  So  |  an  item  which  in  the  pooling  of 


Hon.  Gentleman  Jim  MacKinnon 
would  not  permit  any  southern 
Alberta  man  get  any  plums. 
And  Jim  had  the  say.  Gentle¬ 
man  Jim  regarded  anybody  south 
of  Red  Deer  as  little  better  than 
a  foreigner  from  Sa.skatchewan, 
or  some  remote  place.  But  now, 
merit  has  prevailed,  justice  has 
been  done,  and  M.anley  Edwards 
is  now  Your  Honor, 

Nice  going,  judge. 
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whom  we  now  happily  fix  the 
prefix.  Honorable.  George  seep¬ 
ed  into  Ottawa  after  election 
day,  a  victor  in  West  Edmonton. 
He  succeeded  Jim  MacKinnon 
when  that  fuctionary  went  to 
the  Senate.  What  is  more, 
George  Prudham  has  been  Mac¬ 
Kinnon’s  Boy,  all  along. 

PrUdhan  is  an  introvert,  a 
strong  silent  man.  A  hard 
worker,  a  business  success,  he 
also  has  that  glorious  attribute 
of  coming  from  Alberta.  So 


Calgary  in  particular.  He  irri-  !  after  year  and  gnaw  their 


while  others  sit  around  year  |  North-American  armament  pro- 


London  reports  ind'eate  that  1  ^'e®  hoard  was  at  that  time  sub¬ 
defence  measures  taken  by  j  ordinate  to  federal  price  controls, 
Wash'ngton  may  bring  more  or  !  went  through  the  motions  and 
less  similar  action  in  U.K.  Im-  |  remained  in  business.  When  the 
pos't'on  of  wage  and  price  con-  j  war  was  over  and  price  controls 
trols  in  a  new  austerity  pro-  came  off  a'most  every  article  of 
gram  is  looked  for.  commerce  in  Canada,  the  provin- 

Aft  cial  utilities  board  went  right 

Government  officials  In  Ot-  ahead  fixing  prices  according  to  its 
tawa  were  quoted  this  week  as 

expecting  that  h’gh  level  of  Accually,  there  probably  is  not 


tated  the  Social  Crediters  gener-  j 
ally,  and  one  night  he  got  the 
late  Norman  Jaques  interrupting  I 
so  often  he  sounded  like  a  bull  j 
frog.  j 

Edwards  had  spoken  of  the 
Socreds  putting  “a  false  face  on 
the  facts.’’  The  suggestion  of 
aise-face  also  implied  a  carica-  | 
ture,  and  Jaques,  a  very  decent  I 
fellow  normally,  started  to  in-  ! 
terrupt.  With  his  high  piched  I 
voice,  contrasted  to  the  melli- 
fulent  baritone  of  Man’ey,  it 
sounded  like  a  bull  frog  “urp  ' 
urp”  against  an  obligato  of  cello  | 
music.  I 

Then  Edwards  wouM  sing  once  I 
in  a  v/hile,  with  other  Westerns 
while  waiting  for  the  vote  to  be 
taken  in  the  Commons.  1 

He  shared  a  room  v/ith  Robert  ; 
McCubbin,  now  parliamentary  j 
assistant  to  the  Minister  of  1 
Agriculture.  The  Edwards  fa-  I 
mily,  and  the  Crosses,  and  1 
others,  kept  traipsing  in  and  out 
of  the  room  at  all  times,  and 
might  have  given  some  other 


knuckles  in  vain,  the  south  Ed¬ 
monton  building  supplies  man  is 
now  in  the  top  class. 


j  duction  may  henceforth  be  pur- 
I  chased  from  American  mass  pro- 
1  ducers.  But  there  exists  already 
i  some  doubts  as  to  whether  the 


Prudham  is  an  Interesting  j  sudden  enormous  requirements  of 
study,  takes  a  lot  of  knowing,  i  the  U.  S.  forces  will  allow  a  suf- 
He  is  feckless  and  help’e.ss  in  i  ficient  quota  for  Canada, 
public  relations,  doesn’t  know  Canada  may  yet  be  called  upon 
the  score,  and  hardly  senses  the  to  produce  a  line  of  light  tanks  not 
facts  of  life  as  they  apply  to  only  for  herself  but  also  for  her 
Ottawa.  I  North-Atlantic  partners.  As  for 

His  naivete  is  almost  pathetic.  I  the  rest  there  is  no  doubt  that 


But  George  is  a  hard  worker;  I  large  orders  for  all  types  of  mili- 


he  is  honest,  and  he  will  do  his 
homew'ork. 

When  he  sat  in  Prime  Minister 
St.  Laurent’s  room,  to  get  his 
Magna  Cum  Laude  before  the 
cress,  many  ure.ss  men  did  not 
know  him.  It  w-as  obvious  that 
not  too  many  could  go  up  after¬ 
wards  and  say:  Atta  Boy,  Geor¬ 
ge.  He  simply  is  not  known.  It 
was  also  proof  positive  that  the 
hard  boiled  Press  Ga’lery  did  not 
appraise  him  too  highly,  the  way 


tary  transportation  equipment 
!  will  be  coming  up  in  the  near 
'  future. 

■  One  report  has  it  also  that  the 
:  U.  S.  railways  are  so  short  of  roll- 
,  ing  stock,  and  their  suppliers  so 
overbooked,  that  certain  U.  S. 
orders  for  locomotives  and  box 
cars  may  come  this  way.  How¬ 
ever  things  may  turn  out  in  detail, 
there  is  no  doubt  that  the  railway 
equipment  companies  will  have 
their  hands  full  for  a  long  time  to 


they  brushed  the  PM’s  announ-  1  come.  The  only  great  worry  is 
cement  aside  quickly  and  got  on  { steel,  supplies  and  deliveries, 
to  elections,  Korea,  and  war.  ,  National  Steel  Car,  which  in 


to  elections,  Korea,  and  war. 
But  George  is  better  than  they 
(Continued  on  Page  2) 


Newfoundland  Bids  for  U.S.  Capital 


_ _ _ _  j  ■ ,  4  1  room-mate  a  bad  time.  But  the  I  (Continued  on  Page  2)  1 

war  was  over  and  price  controls  |  ' 

came  off  a’most  every  article  of  - - - - —  I 

commerce  in  Canada,  the  provin-  #  ■■  ln*|f  IIC^ 

cial  Utilities  board  went  right  Newtoundidnd  Dios  tot  U.S.  Capital  i 

ahead  fixing  prices  according  to  its  ; 

own  judgment.  _ _ j 

Actually,  there  probably  is  not  g(  John’s,  Newf’d.  —  Dr.  A.  A.  $50,000  by  an  American  firm  but,  1 
much  discrepancy  between  prices  valdmanis,  head  of  the  Newfound- }  had  to  refuse  becau.se  of  his  con-  I 
for  gasoline  in  British  Columbia  government’s  Department  of  tract  with  Newfoundland, 

and  adjacent  territory  and  never  Economic  Development,  has  gone  Another  New  Industry  | 

has  been,  but  the  system  does  im-  York  for  discus.s  ons  with  Spealcing  for  the  Government  | 


:  recent  weeks  had  delivered  30 
j  freight  cars  per  day,  made  urgent 
representations  to  Trade  Minister 
j  Howe  prior  to  his  departure  to 
!  Washington.  According  to  news- 
I  paper  reports  the  company  recelv- 
I  ed  a  promise  of  8,000  tons  of  steel. 


——————— - I  Huge  Railway  Orders 

U,,  _  ,  ,  ■  ■  .  _■  eiectea  to  tne  presiaency  expecting  that  h’gh  level  of  t.ic.e  pxouau.y  «  ..cu  gj  John’s,  Newf’d.  —  Dr.  A.  A.  ,  $50,000  by  an  American  firm  but,  1  ^  various 

If  lavinffl  Alliminiim  ItlS't  Henry  Young  of  Millet,  a  former  business  activity  wh’ch  has  discrepancy  betwew  prices  Valdmanis,  head  of  the  Newfound- 1  had  to  refuse  becau.se  of  his  con- I  gompanies  are  fullv  occupied  fill- 

•  l\.  IqKIIIQ  Alliniiniinil  inal  member  of  the  C.C.F.  provincial  characterised  current  year  will  for  gasoline  in  British  Columbia  government’s  Department  of  tract  with  Newfoundland.  ing  the  recent  huae  orders  received 

^  Mf  lM#>  executive  and  a  candidate  for  that  cont'mic  through  1951.  Short-  adjacent  territory  and  never  Economic  Development,  has  gone  Another  New  Industry  \  (pom  the  two  Canadian  railway 

HaC  HAPn  KPTIICPH  Ri/  StAfPC  party  in  the  election  of  1910  and  ages,  particularly  of  steel,  are  nas  been,  but  the  system  does  im-  to  New  York  for  discus.s  ons  with  Spealcing  for  the  Government  |  gygtems  They  had  come  lata  In 

nd&  DCen  IVeiU&eQ  Dy  1948.  The  choice  of  Mr.  Young,  s4n  as  the  n«-4  r-e  problem.  Po^e  at  least  a  theoretical  brake  g  on  e  e  r  n  s  while  the  Premier  was  on  the  i  j^goSter  gS  deJavsXe  to  t^ 

_ _ _  however,  did  not  please  many  of  41  on  expansion  of  the  oil  business  ,  ^jjjgj,  been  showing  interest  mainland,  Hon.  E.  J.  Russell,  Min-  |  uncertainty  with  which  the  rall- 

Announcement  from  the  Wash- 1  U.K.  government  extends  to  Alcan  V  Demand  for  steel  is  at  an  all-  nrov?nci4  mice  control  wWch  I  Resources,  re-  ^ayg  („gn^ggjygg 

Ington  conference  between  Trade  a  20-year  loan  of  $25  million  hi^s  e’ection  the  veterans  accord’ng  to  current  and  Labrador.  vea  ed  that  the  government  was  gg  (g^iff  rates  and  the 


business  activity  wh’ch  has  u-sciepancy  oetwew  prices  Valdmanis,  head  of  the  Newfound- 1  had  to  refuse  becau.se  of  his  con-  |  companies  are  fullv  occupied 

characterised  current  year  will  gasoline  in  British  Columbia  jg^j^  government’s  Department  of  tract  with  Newfoundland.  |  recent  huee  orders  reee 

cont'mic  through  1951.  Short-  adjacent  territory  and  never  Economic  Development,  has  gone  Another  New  Industry  j  from  the  two  Canadian  rail 

ages,  particularly  of  steel,  are  been,  but  the  system  does  im-  York  for  discus.sons  with  Spealcing  for  the  Government!  systems  Thev  had  come  late  .n 

seen  as  the  nu'-’-er  r-e  problem.  at  leMt  a  theoretical  brake  ^j^gj.,ggjj  financial  concerns  while  the  Premier  was  on  t^he  |  ^'950  gf^gj.  gj.ggf  ^j^jg  .  4  44^ 

if.  :f.  on  €xpans4on  of  tb®  o"  business  ,  ^j^jgj^  j^gg^,  showing  interest  mainland,  Hon.  E.  J.  Russell,  Min- j  nnggj.fgjj,(y  ^jjjgh  t^g  raii- 

Demand  for  steel  is  at  an  all-  1  "  nrov^nciAl"  mice  controf*  wWch  I  development  of  Newfound- ,  ister  of  National  Resources,  re-  |  ^gyg  themselves  were  faced 


Minister  Howe  and  Secretary  of  j  against  3  V2  %  abatable  notes.  It  conyen  on  p  sse 

Commerce  Saivyer,  that  they  have  also  is  extending  for  ten  years  ®  ^®^® 

agreed  that  negotiations  be  re-  the  maturity  of  the  outstanding  thrown  out  in  the  main 

opened  concerning  .Canadian  alu-  abatable  $55  million  3%  loan.  gathering. 

minum  deliveries  to  dihe  U.S.  Together  with  the  offering  this  ^  background  for  the  con- 

stock  pile,  combined  with  the  an-  week  of  20-year  $50  million  3*/^%  vention  the  board  of  d.rectors  h^ 

nouncement  from  the  British  Min-  sinking  fund  debentures,  the  ^be  resignation  of  F.  E. 

istry  of  Supply  and  Aluminum  company  has  thus  ample  funds  to  Maricle,  a  director  who  had  at- 
Company  of  Canada  that  they  had  finance  the  immediate  expansion  tended  the  communist-inspired 
concluded  the  largest  sales  agree-  of  various  smelters  in  Quebec  Warsaw  peace  conference  and  Ray 
ment  in  the  industry’s  history  —  province  requiring  a  capital  out-  j  Garneau,  another  director.  Earlier 
640,000  metric  tons  firm  delivery  iay  of  something  over  $40  millions  [  the  year  R.  J.  Boutellier  of 
in  the  next  3  years  and  a  first  and  also  new  working  capital  |  Edmonton,  who  was  regarded  as 
call  on  200,000  m.t.  of  metal  for  corresponding  to  the  greatly  in-  ^  leftist,  was  dropped  as  secretary 

the  following  17  years  —  brings  creased  scope  of  its  operations  in  the  organization. 

Into  sharp  light  the  West  coast  Quebec  province.  Prestige  Not  Enhanced 

project  of  an  aluminum  plant  full  Immediately  reopened  will  be  The  outcome  of  it  all  is  not 
potential  of  which  is  450,000  tons  the  32,000  m.t.  war-time  smefters  expected  to  enhance  the  prestige 
of  aluminum  ingot.  at  Beauhamols;  a  15  000  m.t.  pot  1  of  or  the  confidence  in  the  Farm- 

The  metal  which  Canada  had  line  at  Shawinigan  Falls;  and  a  '  ers  Union  of  Alberta.  As  the  Cal- 
offered  the  U.S.,  and  which  had  20.000  m.t.  potline  at  Is’e  Mal’gne.  |  gary  Herald  observes: 
been  refused  last  month,  is  no  In  1952  the  company  v/ill  have  I  “H  the  Maricle  affair  fore- 
longer  available.  The  decision  on  available  200,000  h.p.  from  the  ’  shadows  a  thorough  weeding  out 
the  B.C.  project  will  be  awaited  Peribonka  power  deve’opment  of  these  elements  from  the  F.U.A., 
with  interest,  not  alone  on  Can-  which  will  add  some  65,000  tons  of  '  the  rank  and  fi'e,  to  say  nothing 
ada’s  west  coast;  it  has  a  bearing  smelting  capacity.  Power  at  Beau-  ■  of  the  public,  will  be  considerably 
on  the  degree  of  integration  for  harnois  comes  from  new  facilities  relieved.  But  the  directors  should 

war  and  peace  of  the  two  North-  of  Quebec  Hydro,  wh’le  Shawini-  '  ^gt  hesitate  to  grasp  the  nettle. 

American  countries.  !  gan  Falls  and  Isle  Maligns  will  be  jgst  thing  on  earth  a  farmers’ 

If  the  U.S.  government  should  I  supplied  with  Shawini'^an  power  organization  should  want  is  to  be 
decide  to  go  still  further  along  from  the  new  La  Trench  develop-  '  idonrif^  even  by  4sqciation, 
the  road  of  subsidized  high  cost  ment.  De’ivery  to  Irlo  Maligne,  Communism.  The  way  to  pre¬ 
aluminum  production,  pressure  for  however.  Is  understood  to  be  tern-  „._4  4,,;„  4  nit-h’/»s<!  in  pet- 

a  high  tariff  against  Canadian  '  porary  until  such  time  as  the  gf  the  fe’iow-^ 

Imports  would  tend  to  become  ir-  j  comoany  has  the  use  of  Its  own  A’b’rta  or-'an’zafon  is 

resistible  in  the  long  run  and  a  I  Peribonka  power,  so  that  the  net  {Jjat' failure  to 

new  nonsensical  tariff  wall  would  addition  m  19d2  wall  amount  to  ^id  itself  of  communists  and  near- 
be  erected  between  Canada  and  45,000  m.t.  only.  i  .  .  , 

theU.S.  !  As  of  next  April  Alcan  will  be 

In  consideration  of  the  above  '  operat’ng  at  a  capacity  of  450,-1°^®*'  ^  ®-  ®  -  -  -  y 

mentioned  tonnages  of  metal  the  ]  000  m.t.  (Continued  on  Page  2) 


Prestige  Not  Enhanced 
The  outcome  of  it  all  is  not 


trade  bullets  of  Drummond  ‘ThaTit  bTa  ^  another  new  industry,  ^.g^g  ^jgp^tg  j,ad  been  pending; 

McCall  &  Co.  Despite  domestic  to  charge  what  it  be  leves  to  ti®  a  i  company.  Kuhn.  Loeb  This  would  be  a  birch  processing  (Continued  on  page  2) 

production  at  record  levels,  this  of  rising  costs  '  ^  ^j^g  cement  and  General  De- 1  p’ant  costing  $500,000  and  giving  - - -  ... 

aut’iorlty  savs,  overall  supp’les  production  and  other  factors,  ;  yg,gpj^gjj(  Corporation  and  Armco  ,  direct  employment  to  150  men.  It  WHFRF  TO  EIMD  IT 

of  steel  in  the  country  are  far  often  been  cited  as  a  b.g  rea- ,  company.  Representatives  of  would  be  erected  on  the  east  coast.  ' 

below  the  country’s  req-'ire-  tor  com.panies  reluctance  to  j  gg^g  gf  them  visited  Newfound- 1  Indirect  and  partial  employment  j  ' 

ments.  Reduced  imnorts  from  investment  capital  in  B.C.  |  ^  gj^ort  while  ago,  as  reported  I  would  be  given  to  an  additional  j  Dividend  Declarations  ...  2 

U.S.  are  an  ag~ravating  factor.  Price  fixing  has  not  been  favor-  Financial  Times,  and  talked  |  900  men  cutting  the  timber  for  the  |  News  of  Stock  and  Bond 

if  if  if  regarded  politically,  either,  ■  Premier  and  members  of  I  plant.  j  Markets . 3 

Plea  to  Washington  by  Gen-  ^  meeting  of  the  Liberal  ;  government.  I  Government  and  private  capital  Management  and  Labour  .  .  4 

eral  Motors  for  an  easing  of  the  party’s  executive  recently  is  said  ygi(jv,ignig  yvill  probably  con- ,  would  combine  for  this  venture,  i  Corporation  News  and 

price  ro’lback  was  refused  this  have  expressed  some  concern  as  yjj,gg  (hegg  financiers  this  time  \  with  the  firm  of  Chester  Dawe  Reports . .  ,  5 

week.  Company,  in  the  mean-  f®  f'l®  advisability  of  continuing  Newfoundland  has  great  po-  I  Limited,  well-known  lumber  deal-  The  Editorial  Page  ....  6 

time,  had  withdrawn  its  new  bureaucratic  regulation  of  gasoline  ^gutigi  wealth  awaiting  Investment  ers,  operating  the  plant.  The  firm  Hints  to  Investors . 7 

models  from  the  market  and  had  prices  when  the  prices  of  almost  gj  their  capital.  ,  is  now  advertising  for  a  million  News  of  Banking  and 

not’fied  dealers  to  refrain  from  everything  else  are  free  to  find  ;  incidentally,  the  recent  issue  of  feet  of  birch.  The  company  will  Insurance . 8 

selling  any  cars  delivered  to  their  own  economic  level  depend-  j  Financial  Times  containing  |  get  fifty  per  cent  of  the  profits  ;  News  of  Trade,  Shipping  and 

them.  ins  on  cost  factors  and  competi- ;  article  scoring  Canadian  busi-  i  after  deduction  of  depreciation  1  Transportation . 9 

iP  *  X-  tion.  nessmen  for  not  investing  in  New- 1  costs.  ^  News  of  Mines  and  Western 


trade  bulletin  of  Drummond 
McCall  &  Co.  Despite  domestic 
production  at  record  levels,  this 
aut’iorlty  savg,  overall  supp’les 
of  steel  in  the  country  are  far 
below  the  country’s  require¬ 
ments.  Reduced  imnorts  from 
U.S.  are  an  ag~ravating  factor. 
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Plea  to  Washington  by  Gen¬ 
eral  Motors  for  an  easing  of  the 
price  ro’lback  was  refused  this 
week.  Company,  in  the  mean¬ 
time,  had  withdrawn  its  new 
models  from  the  market  and  had 


them. 

if  if  if 

The  administration  at  Wash¬ 
ington  has  asked  Congress  to 
more  then  deub’e  the  extent  of 


'  i>  M7  .  nessmen  for  not  investing  in  New-  costs.  I 

Price  Wars  Averted  |  foundland,  received  great  prom-  The  mmister  said  the  plant  will  | 

There  has  been  considerable  dis-  \  inence  in  the  Newfound’and  press,  hav'  the  most  modern  machinery  i 
satisfaction  based  on  the  conten- j  One  paper  gave  it  an  eight-colum  obi-  '  able  for  kiln  drying  and  for  j 


costs. 

The  mmister  said  the  plant  will 


Transportation . • 

News  of  Mines  and  Western 
Oils . 10 


the  Newfound’and  press,  hav'  the  most  modern  machinery  i  Statistical  Review  of  the 


the  stookple  nlan-ed  for  cur-  j  tion  that  rigid  control  over  whole-  headline  and  followed  up  with  the  processing  of  hardwood  and  COMl 

rent  fiscal  year  Pre-ident  is  j  ggje  prices  prevents  individual  re-  editorial  reference.  dimentional  stock,  and  in  this  con-  Aigoma  Steel 

askin'^  for  a-’  addit  onal  $1  834,-  |  fjnsrs  from  making  more  favorable  xhe  negotiations  Dr.  Valdmanis  '  nection  it  is  hoped  that  hardwood 

911.C00  cf  'trrtemc  ma^-ria’s,  ;  arrangements  with  retailers  in  cer-  is  now  conducting  in  the  United  |  flooring  will  be  placed  on  the  local  Asbe^osCorp. 

which  wo  'ld  raise  the  total  jgj^  areas.  The  public  utilities  states  will  last  into  the  middle  of  I  market  at  reasonable  prices.  j  wfn*’* 

stockoMe  fu^d  to  a  figure  of  board  claims  that  o.ne  advantage  of  '  January,  it  is  reported  here.  No  So  that  sufficient  stocks  of  birch  I  n^thurst 


Security  Markets  .  .  . 
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ting  rid  of  the  fellow-trave’lers.’’ 
’The  A’bsrta  organization  i 


911. COO  cf  'trrtemc  ma^'-ria’s,  :  arrangements  with  retailers  in  cer- 
!  which  wo  -ld  raise  the  total  ,  (gj^  gregg.  xhe  public  utilities 
stockoMe  fu-'d  to  a  figure  of  board  claims  that  one  advantage  of 
$3  010,000  OCO.  j(g  functioning  has  been  the  ellm- 

X  X  X  ination  of  costly  price  wars  and 

The  ady  sorv  committee  on  industry  should  be  thank- 

overseas  inves  me-t,  appointed  fui  for  this 
I  soma  time  ago  bj  go-ernmeot  ^  province  like  British  Col- 

1  at  Ottawa,  brought  down  a  re-  enterprise  has 

j  port  s  I'l’®®  •  n  '  •  ®  ^  ,  !  generally  been  given  every  encour- 

of  recommendati''rs  e."e  made  i  ®  /  ■  t  t  „ 


ination  of  costly  price  wars  and  plans  have  been  released  here,  but  plant,  the  government  has  decided  B™ver  Lumber 

that  the  industry  should  be  thank-  indications  and  hints  made  by  the  to  approve  of  the  erection  of  six-  Cord 

ful  for  this.  government  suggest  that  there  Is  I  teen  saw  mills  near  birch  stands  jiruck  Mil’s 

For  a  province  like  British  Col-  j  more  than  an  even  chance  that  he  to  increase  the  supply  of  raw  ma- 1  Cam 

umbla,  where  free  enterprise  has  will  be  successful.  *  I  terial.  The  government  will  not  cockahMtt*Plow 


Idition  in  1952  ulll  amount  to 

i  000  m  t  only  i  ^  ^  communists  and  near-  |  ggveements  with  other 

As  of  next  April  Alcan  will  be  i 

israt'ng  at  a  capacity  of  450,-1°^®*'  I  a  fre-r  movement  of  cepi  al 

iQ  m.t,  (Continued  on  Page  2)  |  and  personnel. 


agement,  to  maintain  a  price-fix-  j  under  contract  to  the  government 
ing  structure  see.ms  rather  incon-  I  of  Nev/foundland  for  four  years, 
gruous,  and  this  is  becoming  in- '  His  salary  has  not  been  disclosed, 
creasingly  manifest  to  members  of  j  but  it  must  be  at  least  $20,000  per 
i  (Continued  on  Page  2)  'year.  He  his  since  been  offered 


under  contract  to  the  government  owners  and  operators  can  make  |  cooksviHe  Co.  3 

of  Nev/foundland  for  four  years,  the  necessary  financial  arrange-  '  U**’*’  ^3 

I  His  salary  has  not  been  disclosed,  ments  with  the  Loan  Board.  |  E!do"a  Gold  lo 

!  but  it  must  be  at  least  $20,000  per  A  veneer  plant  is  also  contemp-  I  F’k  Falls  7 

'  year.  He  his  since  been  offered  (Continued  on  Page  2)  i  *  ** 
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10 
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Pariramentarians !  Brighter  Days 
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Dividend  Declarations  11  ( Continued  from  p 


On  Notional  Boord 


pm:*  1) 


Defence  Contracts  Awarded 


think.  Like  Hon.  Robert  May- 
hew,  our  outstanding  Fisheries 
Minister,  he  is  better  than  he 
looks,  has  a  lot  of  ability.  The 
cabinet  has  several  men  who  are 
effective,  but  not  spectacular. 
If  work  will  do  it.  George  Prud- 
ham  will  get  it  done. 

Tempus  wishes  Hon.  George 
Prudham  every  aucceaa  In  his 
new  portfolio,  is  sure  he  will  do 
his  utmost  for  the  old  oil-drench¬ 
ed,  screwball  province  of  Al¬ 
berta. 

*  *  * 

Our  third  boy  from  Alberta  is 
Senator  Stambaugh,  long  time 
farmer  and  Liberal  politico  from 
Bruce,  Stambaugh  thinks  that 
the  hard  core  of  Social  Credit 
will  Ijte  hard  to  crack.  He  be¬ 
lieves  that  Ottawa  does  not  ap¬ 
preciate  the  strength  of  these 
people. 

On  the  other  hand,  he  looks  at 
things  through  the  wrong  end  of 
the  telescope.  I  mentioned  to 
the  senator  that  you  could  cut 
the  Island  of  Montreal  in  half, 
and  there  would  be  more  people 
in  the  half  than  in  all  of  Alberta. 

In  a  democratic  country  then, 
numerically,  Alberta  is  not  so 
big.  This  idea  seemed  to  elude 
him.  Actually,  if  you  have  to 
live  with  the  Alberta  govern¬ 
ment,  and  you  are  a  Liberal,  it 
is  probably  hard  to  do. 

But  down  here,  we  do  not 
take  them  too  seriously,  feel 
they  may  be  finished,  federally. 
As  I  always  said,  the  S.C's  are 
wonderful  fellows  personally, 
but  not  too  effective,  nationally. 

I  understand  however  that  back 
in  Alberta,  they  claim  that  the 
Socreds  on  the  Hill  are  very 
effective.  That  is  their  opinion. 
The  Social  Crediters  at  least 
have  the  virtue  of  being  decent 
people,  honest.  I  add.  mis¬ 
guided. 

But  now  they  have  struck  oil, 
and  John  Blackmore  insists  the 
Lord  kept  it  hidden  till  a  Social 
Creditor  came  along  and  discov¬ 
ered  it,  who’s  misguided?  Maybe 
Tempus.  1  wish  Ray  Milner 
didn’t  live  so  far;  I  would  like 
to  phone  him  up  some  time  and 

'  get  an  impartial  viewpoint  as  to 
what  is  going  on  along  Jasper 
Avenue. 

I  It  was  a  good  thing  to  have  a 
chat  wdth  Senator  Stambaugh, 
and  it  seems  to  me  it  is  a  great 
pity  these  western  senators 
don’t  come  out  of  their  shells 

I  oftener  and  talk  to  the  press. 

*  ¥  * 

I  had  a  chat  with  Premier 
Leslie  Frost  in  his  office.  He 
aeemed  bucked  up  about  the  pos- 
sobllities  of  developing  that  low 
grade  iron  ore  in  East  Central  i 
Ontario.  I 

“It  is  nothing  new  that  we  | 
have  ore’’  recalled  the  Premier. 


but  they  have  come  plentifully  '  '  '  " 

I  eventually.  j  Keyly 

I  The  picture  of  orders  for  all  Rate  s* 

I  types  of  freight  cars  (ordinary  50  Abitibi  i*.  4  l*..  Common  ..  a.uo 

I  ton  box  cars,  hoppers,  drop-ends,  Aiiitibi  K  a  P..  Prei .  i.au 

flat  cars,  automobile  cars,  refrigc-  Cm.mia,  i‘re”f.  i.w 

rator  cars  and  small  gauge  cars  Ansio-Camin  Tel.,  “A”.  Extra 


.75  y. 

.37H  U. 
.25  U- 


for  Newfoundland)  received  by  the  {  Auto”'*i^*hrk"“ 
three  producers  for  1951  delivery  Auto  Fabric,’ 


is  as  follows: 


Can.  Car  A  Foundry  23.51) 

Eastern  Car  .  1025 

National  .Steel  Car..  1200 


Arsui  Corp.,  Comniun  . 00  .15 

Arsus  Corp.,  Pref .  4.50  1.121: 

CPR  CNR  Total  Associated  Tel.  &  Tel.,  Prcf.  3.00 

sasn  oin«  Associated  Tel.  4  Tel..  Pref.  6.00  1.50 

1K10  -Im-  Ashdown  Hardware,  “A”  ...  .00  .15 

1200  ifioo  oaoii  Ashdown  Hardware,  “B”  ,.  .60 

^  2_;  _  Atlas  .Steels  Ltd .  .25 

-210  USB-  Hank  of  Nova  acotla.  Extra  .  JO 

*070  ..dio  OSIIo  Toronto  "bonus’*  ..  .20 


Date 

Payable  Reeord 

Jan.  1  Dec.  1* 
Jan.  1  Uec.  1* 
Jan.  2  Uec.  It* 
Mar.  1  Feb.  7* 
Uec.  27  Uec.  S 
Jan,  25  Jan.  3* 
Jan,  2  Uec.  15* 
Jan.  2  Uec.  15* 
Mar.  1  Jan.  31* 


1»S<)  1«4» 
Paid  Paid 

t  • 

.75  2.00 

Ji7t4  1A6 
M  1.70 


Orders  for  the  armed  forces  are  strictly  speaking  those  forms  of 
stepping  up  in  Canada.  In  the  armaments  and  equipment  on 
atest  list  of  defence  orders  which  detained  information  may 
.mounting  to  over  $5,000,  an-  be  withheld  for  security  reasons, 
ounced  by  Canadian  Commercial  The  list  below  covers  unclassified 
brporatlon,  Ottawa,  the  following  items  of  $5,000  or  more,  ordered* 
ompanies  are  shown.  The  list  during  the  period  of  December  1st 
ioes  not  include  “classified’*  items,  to  December  9th,  1050. 


As  for  Diesel  Locomotives,  C.P.  Bank  of  Nova  licotia  .  1.40 

R.  received  in  the  second  half  of  “Ia:  on.  ‘p?!™®"... 

1950  59  engines,  mainly  heavy  •  3.5( 

road  locomotives  which  are  now  in  b!c‘.  Forest  ”  Products***^!^*?”! 
service  in  the  dieselized  Schrelber  H-t:.  Electric,  4ft  %  I’ref.  ..  4.75 
divUion  along  the  North-shore  of  b.c'  Kr''ctlp.,*’"A’> 

Lake  Superior.  C.  P.  has  190  Die-  Be«tiy  Brothers,  Ltd . 

cl.  in  ..nuinn  .n.*  m,  Beldlllg-Corticelll,  Com.  ...  6.00 

sels  m  service  and  at  the  moment  Beidin«-corfieeiii,  Pref .  7.00 

no  new  orders  outstanding.  Beiding-Corticeiii,  Extra  ... 

Canadian  NaUonal  placed  in  Oct-  ^ef.“?“..::;:  iTo 

ober  an  order  for  18  Diesels  ($2,-  Bell  Telephone  Co.  of  Cjin.  .  2.00 

ooRonoi  ...ith  /-.....ii.n  Blltniorc  Huts,  Common  ...  .40 

oOOyOOO)  with  Cviftdi&n  Locomo-  Blitmore  Hats*  Com.,  Extra 

tive.  More  recently  28  road  loco-  BUtmore  Hats,  “A”  .  l.oo 

motives  of  1,500  h.p.  were  ordered  Braxinun  Trac.*  L."**  P.  i^ef!  e.’oo 

from  General  Motors  at  London  Building  iToducu  Ltd .  ijo 

($7,682,000)  and  twelve  of  1,600  BuJilUgtoil  wVeV  Co!!'  Extra". 

h.p.  from  Montreal  Locomotives  Butterfly  Hosiery,  Pref .  7.M 

•o  ^  Ai  M  nrantford  Hoofing,  ”A  *  l.OO 

$2,837,000),  After  completion  of  Brantford  Hooflngi^  '‘A**  ....  1.00 

these  orders,  C.N.R.  will  have  265  Brantford  Hoofing,  "A"  ....  l.oo 


4.50  1.12'% 

g. 

Mar. 

1 

Jan. 

31* 

1.12% 

4.50 

3.00 

Arr, 

Jau, 

I 

Uec. 

1* 

9.00 

5.16 

8.00 

1.50 

Q- 

Jao. 

1 

Dec. 

1 

«.0O 

6.16 

.60 

.15 

g- 

Jan. 

1 

Uec. 

10* 

.15 

.60 

.60 

Jan. 

1 

Dec. 

10* 

.60 

1.00 

.25 

Ffb. 

1 

Jan. 

3* 

J6 

JO 

Jan. 

2 

Nov. 

30* 

JO 

i.70 

.20 

Jan. 

15 

Dee. 

16* 

.20 

1.60 

1.40 

.35 

g. 

Feb. 

1 

Dec. 

30* 

J5 

1.70 

1.00 

.25 

g. 

Jan. 

2 

Dec. 

5* 

.26 

1.00 

.93% 

234375  g. 

Jan. 

2 

Dee. 

5* 

JU4a75 

.93% 

3.50 

1.75 

S. 

Jan. 

15 

Dec. 

30* 

1.75 

SAO 

23.00  Arr. 
.10 

1.18  Q. 


4.00  1.00 
1.60  .40 

.20 

6.00  1.50 
7.00  1.75 
1.00 


.40  .10 

6.00  1.50 
IJIO  .4i'> 
1.00  .25 

.25 

7.00  3.50 


Diesels  in  operation,  84  road  engi-  liranifom  H^fing’,  "U"  V.V.  *  .40  ’.lio 

nes  and  181  switchers.  Brantford  Hoofing,  "B” . 40  .10 

IflRA  IVU  Brantford  Roofing,  “1)’’ . 40  .10 

IvSO  was  Meagre  Year  Brantford  Roofing,  "B" . 40  .10 

All  of  these  above  orders  came  British  Mortgage  4  Tr . .  8.O6  4.00 

in  ew.  Mortgage  4  Tr.,  E.xtra  .  2.00 

late  in  the  year,  and  could  not  pre-  Canada  Machinery  Co . 50  .25 

vent  1950  from  being  a  rather  poor  candn.  Ceianese,  Common  . .  .60 

_  _ _ Caiidn.  Ceianese  61.75  Pref.  1.75  .43% 

period  for  the  companies  concern-  candn.  Ceianese  ii.oo  Pref.  1.00  .25 

ed.  As  regards  the  locomotive  Canada  Permanent  .Mortgage  1.80  4.5 

companies,  Diesels  do  not  offer  the  c^Sdn,  ^B?e“^?rM  Ltd.  ! ! !  i .’ 

same  business  as  steam  locomoti-  Candn.  Foreign  investment  .  3.00  .50 

ves  did.  The  most  valuable  part,  ^".^dn.  Ba*nk“;f'*&m.t’‘Ext. 

the  engine,  is  supplied  by  an  out-  candn.  Food  Prod.,  Pref.  ..  4.50  1.12% 

Side  electrical  equipment  firm,  St^o^.?" CoStToi  US 

Thus  Montreal  Locomotive  splits  Candn.  Cottons,  Pref .  1.20  .30 

the  sales  of  its  Alco-type  Diesels  “n  B^S?ries'”Kr*”!...V. 


three-ways — with  Dominion  Engi-  thtndn.  4  Foreign  Secs.  Com. 
neerlng.  Can.  General  Electric  and  I'ly  ^Com. 

Canadian  Locomotive  at  Kingston  Candn.  industries.  Common  . 
-which  abandoned  its  previous  f^SS.'^rorF^?’ c^'j;;o„";: 


connection  with  Baldwin — is  shar-  Cdn.  Gen.  Electric  . 

ing  the  business  with  Fair- 
banks,  Morse.  Fairbanks,  Morse  Can.  starch  Co.,  r 


Fairbanks,  Morse  !  Can.  starch  Co.,  Com.  Extra 
starch  Co.,  l*ref . 


1.50  .37% 

2.80  .70 

1.20  .30 

.22% 
.25 
.26 

4%  2% 

l.oo 

.40 

7.00  1.75 
.30 

8.00  2.00 
4.00 
.50 
l.,50 
7.00  1.75 


Feb.  1  Jan.  15*  33.00  36.00 

Feb.  1  Dee.  30*  .10  .40 

Jan.  3  Uec.  15*  1.18  4.75 

Jan.  3  Uec.  15*  1.00  4.00 

Jan.  16  Uec.  39*  .40  1.60 

Jan.  3  Uec.  15*  .20  .00 

Jan.  3  Nov.  30*  1.60  7.00 

Jan.  3  Nov.  30*  1.76  7.0P 

Jan.  3  Nov.  30*  1.00  7.00 

Jan.  1  Uec.  16*  .16  .60 

Jan.  1  Dee.  15*  .35  1.00 

Jan.  15  Uec.  15*  .50  3.00 

Jan.  15  Uec.  31*  .10  .40 

Jan.  15  Uec.  31*  .30  .40 

Jan.  15  Uee.  31*  .25  1.00 

Jan.  15  Uec.  20*  .10  .40 

Jan.  3  Dec.  15*  lAO  6.00 

Jan.  3  Uec.  14*  .45  1.00 

Jan.  3  Uec.  11*  .35  1.15 

Jan.  2  Dee.  11*  .50  1.15 

Jan.  29  Dec.  39*  3.50  7.00 

Feb.  1  Jan.  15*  .35  .50 

May  1  Apr.  14*  .50  .50 

Aug.  1  July  14*  .75  .50 

Nov.  1  Oct.  15*  1.00  .50 

Feb.  1  Jan.  150  .10  .30 

May  1  Apr.  14*  .20  .20 

Aug.  1  July  14*  .30  .20 

Nov.  1  Oct.  15*  .40  .20 

Jan.  2  Uee.  15*  4.00  8.00 

Jan.  2  Uec.  15*  6.00  8.00 

Uec.  28  Uec.  8  .50  .50 

Uec.  .10  Uec.  8  2.10  1.55 

Uec.  30  Uec.  8  1.75  1.75 

Dec.  30  Dec.  8  1.00  1.00 

Jan.  2  Uec.  15*  .45  .45 

Uec.  29  Nov.  27  3.00  2.00 

Jan.  2  Nov.  30*  .25  2.00 

Jan.  2  Uec.  14*  .50  5.00 

Jan.  1  Dec.  13*  .20  JO 

Jan.  3  Nov.  SO*  .20  1.00 

Jan.  2  Nov.  30*  1.12%  4.50 

Jan.  2  Dec.  5*  .37%  1.50 

Jan.  2  Dec.  1*  .70  3.30 

Jan.  3  Dec.  1*  .30  1.20 

Jan.  15  Dec.  .30*  JI2%  1.08% 
Jan.  16  Dec.  30*  .25  .4,i 

Uec.  29  Dee.  15  .26  .23 

Feb.  1  Dec.  29*  2%  4% 

Feb.  28  Dec.  29*  1.00  1.25 

Jan.  31  Jan.  2*  .40  .87% 

Jan.  15  Dec.  22*  1.75  7.00 

Jan.  15  Uec.  30*  .30  1.30 

Jan.  2  Uec.  16*  3.00  12.00 

Jan.  2  Dec.  15*  6.00  12.00 

Dec.  26  Dec.  19  1.00 

Dec.  26  Dec.  19  2.50 

Dec.  26  Dec,  19  8.75  10.50 


the  legleiRture  with  the  result  that, 
at  the  next  aewlon,  a  move  seems 
almost  certain  to  be  made  to  re¬ 
lease  wholesale  gasoline  prices 
from  control,  and  it  would  not  be 
siuTrising  If  there  would  develop 
a  general  attack  on  the  whole 
price  control  system. 

The  government  has  also  been 
trying  to  control  the  price  of  milk, 
and  this  effort  has  brought  rising 
criticism,  chiefly  from  consumers 
who  claim  that  the  present  system 
discourages  efficient  dairy  opera¬ 
tion  and  distribution. 

By  seeking  to  help  the  producer, 
the  government  has  been  accused 
of  favoring  the  poorly  equipped 

and  costlier  operator  in  the  milk  _  _  _ 

business.  When  a  recent  retail  uouiet,  a.  a.  Ltd.,  st.  Tiie,  Uue.  _ 

Dries  boost  was  made  effective,  the  'ownMAnn  nrtr-w  Aeroplane  Eng.  Ltd.,  Vancouver  Aircraft  Repair  and  Parta  24,495. 

lar^tdls^butor  of  milfe  and  Brantford  Coach  *  B.  Ltd.,  Brantford  Automotive  Parts  *  Accessories  13J40. 

largest  diatnouior  ot  mux  ana  director  of  the  Eagle  Lumber  Co.  Buffalo  Cap  ft  Neckwear  Ltd.,  Winnipeg  clothing  60,ooo 

dairy  supplies  in  Vancouver,  con-  ^td.  of  Montreal,  who  was  elected  supply  ft  Fuel  co..  Saskatoon  coal  35,000! 

trolling  a  large  proportion  of  the  ,  director  of  The  National  Hard-  "“f"* 

Fraser  Valley’s  production,  acced-  af  +v,a  P**^'***^*  t-W.,  Edmonton  Foodstuffs  13J47. 

a  i  ^  •  •  WOOu  LviniDCr  AMOCi&tloni  Et  t-flG  CHn#  Pseker®  Ltd.#  Toronto  Pooditiiff®  13  am 

ed  with  reluctance  and  announced  annual  convention  held  recently  in  Can.  Packers  Ltd.,  Vancouver  Paodstuffs  •',903! 


Abercom  Aero  Ltd.,  Montreal  Aircraft  Parts  ft  Acesssories  $  10,805. 

Acton  Vale  Silk  M.  Ltd.,  Acton  Vale  Nylon  Cleth  61,978. 

Aircraft  Indust,  of  Can.,  SL  Johns,  Q.  Aircraft  Overhaul  ft  Repair 
Alberta  Meat  Co.  Ltd.,  Vancouver  Foodstuffs 

Allcock  Lalght  ft  Westwood  Co.,  Toronto  Sports  Equipment 
Artex  Woollens  Ltd.,  Toronto  Woollen  Goods 

Assoc.  Textiles  of  Can.,  Montreal  Nylon  Cloth 
Auto  Neige  Bom.  Ltd.,  Valcourt,  Que.  Snowmobiles 
Ballantyne,  R.  M.  Co.,  Stratford,  Ont.  Clothing 


Beaver  Brush  Co.  Ltd.,  Outremont,  Que  Brushes 


Foodstuffs 
Sports  Equipment 
Woollen  Goods 
Nylon  Cloth 
Snowmobiles 
Clothing 


Footwear 

Aircraft  Repair  and  Parta 


Food  8327. 

Foodstuffs  13347. 

Foodstuffs  13,033. 

Feodstuffs  6,963. 

Cloth  46,941. 

Cotton  Goods  13390. 

Leatherette  6310. 

Communication  ft  Bleet.  Eqpt.  0,468. 
Communication  ft  Elsct.  Bqpt  409,357. 
Furniture  5,567. 


that  it  was  prepared  to  continue  Cincinnati.  Cellulose  Prods.  Ltd.,  Montreal  cloth  46, ’941! 

selling  at  the  lower  price  had  the  '  Cdn,  cottons  Ltd.,  Montreal  cotton  Goods  13*390. 

swvammant  not  interfered  Cdn.  Gen.  Tower  Ltd.,  Galt,  Ont.  leatherette  6310. 

government  not  inwmrea.  Electric  Ltd..  Ottawa  Communication  ft  Bleet.  Eqpt.  S,46S. 

lyonirow  A/oeuy  surveys.  There  is  191  million  feet  Cdn.  Marconi  Co.,  Montreal  Communication  ft  Elect.  Bqpt  409,357. 

Critics  of  the  government  feel  commercial  birch  on  crown  cdn.  office  ft  school  f.  Preston,  Ont.  Furniture  5,567. 

that  setting  prices  is  no  proper  i*„Ha  on  the  Island  and  more  than  *’•  *  Aircraft,  Longueull,  Que.  Aircraft  Parte  ft  Aeoetsories  43349. 

function  for  a  nrovlnclal  admlnis-  *  ^  *  more  man  Chrysler  Corp,  of  Can,  Ltd.,  Windsor  Trucks  and  Spars  Parts  408389. 

function  for  a  provincial  a  billion  feet  on  crown  lands  In  ciba  co.  Ltd..  Montreal  Drugs  10  464! 

tration  and  tnat  it  should  leave  me  surveyed  sections  of  Labrador,  ciouston  John,  Ltd.,  st.  Johns,  Que.  conversion  of  Heatins  Kystems  33!625. 

issue  to  competitive  factors  or,  In  nr*  alno  more  than  500  mil-  (^ode  Felt  ft  Knit.  Co.  Ltd.,  Perth,  Ont.  Socks  14.949 

an  emergency,  to  the  federal  gov-  JJrfetron  ar^w  owJTd  by  toe  Foodstuff. 

emment  The  DOliev  of  the  ROV-  u  *  Communlcstlon  ft  Blset.  Eqpt.  80,498. 

ernment.  jine  policy  01  ine  gov  paper  companies  and  other  licen-  coie,  J.  A.  ft  M.  Ltd.,  st.  Hyacinths  Footwear  173  tn. 

ernment  with  respect  to  milk  con-  gees,  and  this  will  be  used  as  soon  Coulter  Cop.  ft  Brass  Co.  Ltd.,  Toronto  Fire  Fighting  Equipment  6370. 

trol  becomes  ridiculous  in  the  eyes  g^jj  wood  stands  fronting  it  t^has.,  Ltd.,  Montreal  Industrial  Equipment  15,633. 

of  these  critics  when  it  is  pointed  v.™  *  «*»P*'"*  0"‘-  ‘  Clothing  8340. 

out  that  as  a  result  of  controls  ®  *  Dearborn  Chem.  Co.  Ltd.,  Toronto  Paper  for  Export  Wrapping  8,464. 

♦  V,  n  wiiib-  oi.„  o/.ri,ot’  Many  years  ago  Newfoundland  UeHavlIland  Air.  of  Can.,  Toronto  Aircraft  Spart  Parta  ft  Access.  183317. 

the  consumers  of  milk  are  actual-  ^  ^  “  Pom.  Foils  Can.  Ltd.,  Ottawa  Bags  for  Packing  7.931. 

ly  being  forced  to  pay  more  than  ,  veneer  piani  out  wnen  Hemstitch  Work  Co..  Montreal  Handkerchiefs  15397. 

they  would  under  a  private  enter-  destroyed  by  fire  interest  Rubber  Co.  Ltd.,  Montreal  Footwear  ft  Sealing  Compound  114362. 


they  would  under  a  private  enter¬ 
prise  setup,  free  of  official  price  Industry  promises  to  assist  the  Duplan  of  Can.  Ltd.,  Montreal  Nylon  Cloth 

controls.  o/innnmv  Ednioiiton  Produce  Co.  Ltd.,  Vancouver  Foodstuffs 

-  local  economy.  Fawcett  Grant  Ltd.,  Huntingdon,  Que.  Woollen  Goods 

M  mm  m  With  its  quasi-gOVernment  sup-  Fed.  Electric  Mfg.  Co.  Ltd.,  Montreal  Communication  ft  Elect.  I 

N0WfQ|J||Ql9|tlQ  port,  some  local  businessmen  are  F«rd  Motor  Co.  of  Can.  Ltd.,  Windsor  Automotive  Equipment 

J  ^  MotOFs  PFoducts  Cah-s  OshawA  AuloinotlvA  EQuipmfnt 

(Continued  from  page  1)  wondering  how  profitable  this  and  Sleel  Wares  Ltd.,  Toronto  Kitchen  Utensils  ft  Stoves 

the  other  ventures  sponsored  by  Glngras  Construction,  Trenton,  Ont.  Construction 

lated  as  an  auxiliary  to  toe  master  the  government  will  be.  Time  alone  Godfrey,  sir  G.  ft  Partners,  Lachine  Aircraft  Parte  ft  Aceestoi 

plant.  will  tell.  But  at  least  It  shows  the  '■uaranty  silk  D.  ft  F.,  st  Catharines  Treatment  of  Cloth 

*  .  .  ^  .  Hfinklnii.  P.  If.  A*  ITa.  I.tft..  TnrAntA  Tn/I  17.#sn4  1>oi*9a  A  kmmmAm 


waned  and  it  was  not  rebuilt.  The  |  Dundalk  F.  Coop  Co.  Ltd.,  Dundalk,  O.  Foodituffs 


Industrial  Equipment  15,632. 

Clothing  8,240. 

Paper  for  Export  Wrapping  8,464. 
Aircraft  Spart  Parts  ft  Access.  183317. 
Bags  for  Packing  7,931. 

Handkerchiefs  35397. 

Footwear  ft  Sealing  Compound  114382. 


Newfoundland 

(Continued  from  page  1) 


Foodstuffs  8,190. 

Nylon  Cloth  160,290. 

Foodstuffs  5345. 

Woollen  Goods  475,000. 

Communication  ft  Elect.  Eqpt.  683,800. 

Automotive  Equipment  232,604. 


,,  _  I  '  Hopkins.  F,  H.  ft  Co.  Ltd.,  Toronto  xnu.  aqui.  t-an 

There  seems  to  be  ample  sup-  '  government  is  trying  hard  to  find  j  „u„„„gdon  Wooii.  m.  Ltd.,  Huntingdoa  Woollen  Goods 


C.dn. 

Cannert, 

Canners, 

Com.  Extra  .. 

.75 

Dec.  27  Dec. 

4 

Odn. 

Common  . . . 

1.25 

*.62^  8- 

Jan.  2  Dec. 

4* 

Gan. 

Bread,  ‘ 

‘B”  Pref.  . . . 

2.50 

Jan.  2  Dec. 

1.5* 

Can. 

Flooring, 

,  "B”  . 

.25 

Jan.  2  Dee. 

15* 

Can. 

Northern 

Power  Com. 

.60 

-•I'i  Q- 

Jan.  25  Dec.  20* 

additional  20,000  common  shares  cdn.  oTrco.!'‘8%  Pre?.'  8*00  2.0“ 


were  Issued  to  Fairbanks,  Morse  &  cdn.  oil  Co.,  5%  Pref . 

Co.  which  is  now  holding  70,000  of  r:andn®“wBtlnglitus^*Co.":: 
the  outstanding.  180,000  shares  of  Cdn.  Bronze,  Common  .... 
Montreal  Locomotive.  SSi  ?=,  fe 

Another  factor  in  the  locomo-  (|dn.  IVeslern  Lumber  . 

tives  field  is  that  three  companies  w”*t7rn  Lumber  '.".‘.V. 
are  now  sharing  the  market  which  cdn.  Western  Lumber  .... 
previously  belonged  to  two,  since  calsidy’l  Ltd.'.’  P^Jf.™*!”..!'.!! 

General  Motors  (London)  entered  Celtic  Knlttin'g  Co . 

toe  diesel  locomotive  field  in  f:hS|'™u^ai^''wine^"?:.. 

association  with  Can.  General  Cochenour  wiiians  G.  M . 

Vlaotw,.  Commonwealth  Inter.  Corp.  . 

Siieccnc.  Colltngwood  Term.,  Common 

’There  are  no  more  steam  loco-  tioiiingwood  Term.,  Com.  Ext. 
moUves  produced  for  use  anywhere  TT."pr’ef.^E^ira  ; 

on  the  North-American  continent.  Cons,  niver.  stand.  s*c.,  Ptd. 
At  toe  same  Ume  toe  active  post-  Eitra"." 


4.00  1.00 

2.00  ..50 

1.25  ..12 

.50 

5.00  1.25 


7.00  1.75 
1.00  .50 


war  export  business  (India,  Pakis- 1  cons.  Min.  ft  Smelting  _  3.00  1.50 

tan  Brazil)  of  ateam  looomotivaa  I  t-uus.  Min.  ft  Smelting.  Ext.  4.00 

lan.  Jirazii)  or  sieam  locomouves  Oa,  ,^0  of  Toronto  8.00  2.00 


•  It  was  mined  100  years  ago.  i  iwvui.iu«veo  consumers  Gas  Co.  of  Toronto  8.00 

Many  do  not  know  that  iron  !  has  dried  up  In  consequence  of  the  Crain  Co..  R.  u  .  40 

•ore  was  taken  from  here,  and  |  8:«ne~  dol  ^ ahorta^e  oversea  fiJSwn ‘'t^us^'  Co.  5,00 

Vhaf  H-  iiranf  f--.,,)'.  I  Finally,  the  switch  from  steam  uavid  ft  Frere,  “A"  .  l.oo 

that  it  went  to  General  Grant  s  ,  _.  .  .  „  ,  uavid  ft  Frere.  "A”  Bonus  . 

Army  ulUmately  in  the  form  of  v  ,  ^  na,turaiiy  tor  a  ^  ^  j 

snin«  and  mnnltinn.  •>  I  SUbstanUal  ncW  BlVeetment  and  Uom.  Tar  ft  Chem..  Pref.  ..  1.00 

.  '  ODftp&tionftl  intfiPPiiDtionfl  which  I^onis  T^xtllCj  Comnion  #•..  .60 

‘  He  recalled  that  the  copper-  i  i?  *  Dom.  Textile.  Pref .  7.00 

.nickel  treasures  of  Sudbury  did  j  a«f«cted  1950  earn  ngs.  n„me  5iine,  . ;.. 

not  yeld  immediately  to  the  !  „  Companies’ Results  }>onr.  “/g— 

elemental  nrocesses  of  the  dav  I  Montreal  LocomoUve  reports  uom.  Dairies,  pref .  1.75 

'  To  iiae  hia  nvm  word,  morp  *^hat  1950  production  was  at  a  rate  '  •  •  ■  • 

■  To  use  nlS  own  words,  more  than  ^  ^  Dom.  (ilass  Co.,  com.  Extra  . 

■one  company  went  through  the  i  i’C  ^Tnaro'-in^-'-pr;!" "  Voo 

-wringer  before  toe  present  Stan-  I  educed  from  $1.75  to  $1.40  per  Dom.  Foundries  A  Steel,  Com. 

lev  enterorive  vot  voin?  ®hare  and  the  quarterly  dividend  do,,,.  Foundries  ft  steel.  Pief.  4.50 

d.y  .f-  5r.',?-c.srv  a 

When  low  avMl-  IS;  S.3  St.  aj; 

^rade  ores  can  be  econemically  ui  ^  ji  *  ai  Dominion  Rank  .  l.oo 

processed  with  new  methods.  Canadi^  Locomotive  nisher  steel.  Common  . 

"T  am  t/ii/,  .,,pap  i.  aald  ...  Va  I  "^hllc  General  Motors  as  a  fully  pryien  „  vl . Vo? 

I  am  told  there  is  said  to  be  I  ....  ^  Uunlop  Tire  ft  Rubber,  Pref.  1.25 


5,00  1.25 
1.00  .25 


7.00  1.75 
.22% 


.20 

.12%  0. 

.14  Q. 


Uom.  ft  Anglo  Inv.,  Pref.  . . 
Dom.  Foundries  A  Steel,  Com. 


:  share  and  the  quarterly  dividend  do,,,!  Foundries  ft  steel.  PieC  4.50  1.12 

I  payable  next  January  has  been  re-  .  V’l 

•  duced  from  40  to  20  cents.  Dom.  .steel  ft  Coal,  Extra  . .  .17 

!  No  recent  information  is  avail-  Bom.  square  Corp .  4.on  i.no 

able  for  Canadian  Locomotive  Disher  steel,  common  .... 


X  am  loia  mere  is  saia  10  oe  1  .  .  .  ,  a,.  „  o  Dunlop  Tire  ft  Rubber, 

iron  ore  close  to  Kingston,’’  he  '  “ubsidlary  of  toe  U,  S.  com-  Easy  Washing  Machine 

J--. _ J  I  oanv  do  no  DUblish  accounts.  Easy  Washing  Machine, 


declared. 

Mr.  Frost  also  said  that  "the 
blue  chip  boys’’  were  Interested, 
and  “they  don’t  fool.” 

Mr.  Frost  believes  that  this,  in 
conjunction  with  the  ore  deve¬ 
lopment  at  Steep  Rock,  and  the 
other  at  Labrador,  will  put  a 
new  focus  on  Ontario. 

He  sighs  wistfully  for  the  St. 
Lawrence  waterways. 

¥  ¥  ¥ 

'  I  gather  too,  that  he  is  anxious 
to  get  along  with  Ottawa.  He 
told  me  that  he  considered  toe 
times  far  too  serious  for  wrangl¬ 
ing. 

‘"rhe  trick  is  not  to  see  what 
We  disagree  on;  toe  real  trick  is 
to  find  the  things  we  can  agree 
on,  then  go  along  from  there,”  he 
said. 

—^“But  let  us  not  load  the  agen¬ 
da;  let  us  try  to  get  down  to 
what  we  can  do.  W’e  have  a 
federal  system,  we  must  make  it 
jwork,”  said  Mr.  Frost. 

Frost  is  a  common  sense,  un- 


I  pany  do  no  publish  accounts.  Ea,y  Washing  Machine,  Extra 

Among  toe  freight  car  suppliers,  EitabJMks?  T.  H.*!  ’ Pr'ef. 
i  Canadian  Car  &  Foundry  had  Famous  Players  Cdn.  Corp.  . 

;  sharply  reduced  net  earnings  in  Fr,"®*  Co-s,"’rommon' ■ 

j  1950  (from  $3.49  to  $1.95  on  the  Fraser  Ceo’s,  Pref.  . 

A  * _ *A  Aw.  A3  Foundation  Co.  of  Can . 

I  sh&res  SJiu  irom  $2. <2  to  $1.04  Kibre  Prod  •  Pref. 

j  on  the  B  shares  owing  to  insuffi-  Fittings  Ltd.,  “A”  . 

J  w  i.  Gatineau  Power,  Common  .. 

I  dent  railway  orders  for  the  great-  Gatineau  Power!  s^r  Pref.  . . 
er  part  of  the  year.  But  the  new  Gatineau  Power,  5%%  Pref. 

'  J  J.  A  fipn.  Petroleum*.  '‘A”  . 

orders,  according  to  V.M.  Drury,  c.pneral  steel  Wares,  Com.  . 

'  President,  “should  allow  sustained  General  steel  wares,  Pref.  . 

J  ,  J  ,  i.  (lOlden  Manitou  Mine.  . 

operations  during  1951  and  into  (Joodyear  Tire  ft  Rubber,  Com. 

1952.”  This  forecast  takes  also  ac-  Grand  *  Toy  . .  . 

count  Of  the  reconditioning  of  Har-  (^rpat  l.akes  Paper.  Com.  . . 

vard  training  places  for  toe  R.C.-  threat  l-akes  Paper,  Pref.  .. 

I  A.F.  and  toe  greatly  enlarged  op-  r;.  Tamblyn,  Common  . 

I  erations  of  the  compny's  utomotive  *;•  ^’'Ba 

1  plant  at  Fort  William,  producing  Gypsum  l.lme  *  Alabastlne 

I  trackless  trolley  buses  and  gaso-  •di'"’'"  • 

1  ^  .  Iiypsum  Lime  A  Alabastlne  . 

line  buses.  Gypsum  Lime  ft  Alabastlne  . 

!  National  Steel  Car  earnings  for  Hahn  Brass,  Common  . 

:  year  ended  June  30  were  lower  at  Hamilton  Bridge  Co . 

I  $1.92  per  share  as  against  $2.94  in  h*‘'‘""?  .  Uarpets  . 

the  previous  year.  Out  of  earned  najj  nattery.’  t:om.'"!^xtra 

!  surplus  the  company  paid,  how-  Highiand-iieli  Mines  . 

j  ever,  a  dividend  of  $2.  as  against 

I  $1.75  last  year.  With  an  earned  Howard  Smith  Paper  Mtils  . 

I  surplus  of  $8  millions.  National  nShbard  ^i”e‘ic  "A”  ‘ 


pretentious  premier,  and  Is  much  I  Steel  Car  is  rumored  to  be  among  Hunts’  Ltd.,  "K"  . 

I-  ...  _  !  _ _ «...  _ I _ _ _ .  Hunt’s  Ltd..  ‘n_  .... 


to  be  admired  for  his  sane 
approach  to  life. 

It  is  my  belief,  also  my  under¬ 
standing,  that  he  does  not  seek  a 
higher  post.  In  other  words,  he 
does  not  covet,  nor  would  he 
seek,  much  less  accept,  George 


the  companies  preparing  for  a  Huron  ft'  eVio  Mortgigo 
capitalisation  and  distribution  as  Hydro-Eiert.  Spcs,„  Pref.  .. 
a  tax  free  stock  dividend  of  its  Tobarro“co..  'pr'ef. 

surplus.  Imperial  Life  .\ss'n  . 

Eastern  Car  Co.  is  a  fully  owned  {,Te"::i!.5}*a*;;.'‘  t 


Coal  which  last  week  raised  Its  re-  interool!  TohU  Pr”f!" 


Drew’s  shoes.  Queen’s  Park  is  !  gular  dividend  to  a  $1.50  annual  inter.  Metal  „“a” 

*1. _ J  -X  XU-  —  X _ U.  K«.«.  In'*'--  M*'"!  A"  >xtr; 


the  end  of  toe  line,  as  far  as  he  | 
is  concerned.  It  suits  him  just  i 
^ine,  right  there.  I 

¥  ¥  ¥ 

Robert  Saunders,  Ontario  hy-  | 
dro  esar,  desperately  hopes  they 
can  make  a  start  on  the  deep 
•waterways.  From  his  interview, 
jeame  a  new  facts. 

1.  Ontario  will  have  about 
160,000  HP  developed  from 
]8taam  by  1953. 

2.  An  additional  expansion  at 
ILe  Cave,  up  the  Ottawa,  will 
^ve  that  power  site  more  than 
360,000  HP  in  aU. 

;;  3.  Ontario  in  1950  showed  six 
!|year8  Increase  in  one,  as  far  as 
:;power  Ig  concerned.  We  are 
^ing  in  1950  what  we  should  not 
<Ae  UBlng  till  1956. 

4.  The  (Satineau  Power  will  be 
feouglit  out  in  Prescottpeounty, 


ouHis.  Iritpr.  Pref. 

The  market  movement  of  the  Inirr.  NIcUpI,  Pref.  . 
“Independant”  railway  equipment  ',7r.’t.zV. 


stocks  during  1950  is  as  follows: 


High  Low 

Dec. 

16 

Can.  Car  ft  Foundry 

10 

13% 

28'% 

Can.  Locomotive 

.11 

22'% 

Monteral  l>oeomotlve 

22% 

iT,4 

16 

National  Steel  Car  . . 

30% 

19 

27% 

and  toe  hydro  will  be  giving 
power  there  next  fall.  There  are 
2,700  customers  in  Hawkesbury, 
Vankleek  Hill.  Alfred  and  St. 
Eugene. 

5.  He  said  that  daylight  saving 
in  Hamilton,  Oshawa  and  To¬ 
ronto,  had  been  a  great  help  to 
hydro-harassed  Ontario.  He 
pleaded  with  people  not  to  use 
hydro  between  5  and  6,  tries  to 
clear  out  his  own  hydro  building 
in  Toronto  at  5  p.m.  to  set  a 
good  example  of  saving  power. 


Int.  Paints  tCaii.).  Pref . 

liul.  Aooeplaiice  Corp . 

Iiul.  .\ri'pptam-a  Corp..  Kxtrn 


i;)!/,  I  Iiid.  .Xoocntaiici'.  SO),  Pryf. 
28%  Ind.  Acorpt..  Conv.  Pref. 
16  fnd.  Arcfpt..  *32.  pur  Pi-yf. 

27%  Iiiglls  Co.,  .lohii  . 

- Intcr-CIty  Baking  . 

ng  Intfr-Clty  Baking,  Extra 

Inve.sl.  Foundation,  Pref.  .. 
Jamaica  P.  S.,  Common  .... 

PV,  Jamaica  P.  S..  Pref . 

sx  Krrr-Addison  G.  M . 

Labatt  Ltd..  John  . 

lAimaque  Gold  Mines  . 

Lang  ft  Sons,  John  A . 

ng  Lapralrie  Co.  Inc . . 

'o-  I/>ews  Theatres,  M..  Ltd.  ,. 

London  Hosiery,  "A”  . 

k®  I/)\vnev.  W.  M . 

He  MacMIltan  Export,  "A”  .... 

MacMillan  Export,  “B”  .... 

Maple  I.caf  Gardens  . 

to  Mailman  Corp.,  Common 

__  Mailman  Corp.,  Pref . 

ng  Maritime  Tel.  ft  Tel..  Com. 

a  Maritime  Tel.  A  Tel.,  Pref.  . 

»_  McBrIne  Co.,  L.,  Pref.  . 

McColl-Fronlenac  Oil,  Pref.  . 
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8.00 

1,00 

2.60 

.65 

I..50 

1.12'% 

7.C0 

1.75 

2(1 

1.50 

.37'% 

1.20 

.60 

2.00 

.50 

l.oo 

1.25 

1.06% 

5.00 

1.?.' 

1.25 

..11 '4 

1.60 

.10 

.10 

.10 

.80 

.20 

.10 

3.00 

.75 

1.00 

.25 

7.00 

1.7.5 

.20 

1.00 

.25 

.08 

1.00 

.25 

6.00 

1..50 

4.00 

1.00 

.80 

JO 

1.00 

.25 

.50 

.12' 5 

.50 

.12'% 

.50 

1.00 

*25 

5.00 

1.2'5 

.80 

.20 

.70 

.17'% 

1.00 

.50 

4.00 

1.00 

Jan.  2  Dec.  8*  1.2; 

Jan.  2  Dec.  8*  2.6 

Jan.  2  Dec.  8*  1.2; 

Jan.  2  Dec.  8*  l.Oi 
Jan.  1  Dec.  14*  ..51 

Feb.  1  Jan.  10*  .31 

Feb.  1  Jan.  10*  .8: 

Feb.  1  Jan.  10*  1.2- 

Jan.  15  Dec.  18*  .]( 

Apr.  16  .Mar.  19*  .2( 

July  16  June  18*  ,3( 

Oct.  15  Sept.  17*  .4( 

Jan.  2  Dec,  1*  .21 

Jan.  2  Dec.  1*  1.7i 

’  Jan,  10  Dec.  15*  .51 

Jan.  2  Dec.  15*  .2! 

Jan.  10  Dec.  28*  ..1( 

Dec.  28  Dec.  8  .i; 

.Ian.  15  Dec.  30*  .01 

Jan.  31  Jan.  10*  .21 

Jan.  31  Jan.  10*  .SC 
Jan.  31  Jan.  10*  .2i 

Jan.  31  Jan.  10*  .5( 

Dec.  30  Dee.  1  131 

Jan.  17  Dec.  5*  .7; 

Jan.  17  Dec.  .5*  1.5( 

Jan.  15  Dec.  18*  1.511 

Jan.  15  Dec.  18*  5.5(1 

Jan.  2  Dec.  15*  2.00 

Dec.  30  Dec.  15  .SO 
Dec.  30  Dec.  15  .60 

Jan.  2  Dec.  1.5*  1.2.5 

Dec.  .10  Dec.  15  2.2.5 

Dec.  30  Dec.  15  2.7.5 

Feb.  1  Jan.  3*  .2! 

Jan.  3  Dec.  1*  35 

Jan.  2  Dec.  5*  .15 

Jan.  16  Dee.  15*  1.7S 

Jan.  30  Dec.  .10*  .23 

Jan.  2  Dec.’ .11*  .15 

Jan.  15  Dec.  .11*  .12 

Jan.  15  Dec.  31*  .44 

Jan.  15  Dec.  28*  .40 

Jan.  15  Dec.  28*  1.6.5 

Jan.  15  Dec.  28*  .3.5 

Mar.  1  Feb.  15*  1.2.5 

Jan.  2  Dec.  11*  .56 

Jan.  15  Dec.  20*  1.12 

Jan.  12  Dec.  22*  .37 

Jan.  12  n««c.  22*  ..17 

Jan.  12  Dec.  22*  .75 

Jan.  16  Dec.  15*  1.00 

Feb.  1  Dec.  30*  .25 

Jan,  2  Nov.  30*  .56 

Feb.  1  Dec.  .10*  .40 

Dec.  36  Dec.  14  1.25 

Jan.  2  Dec.  15*  .05 

Jan.  2  Dec.  15*  .10 

Jan.  15  Dec,  2«*  35 

Jan.  15  Dec.  15*  .26 

Dec.  2.1  Dee.  8  1.05 

Dec.  29  Dec.  14  13.02 

Jan.  22  Dee.  30*  .50 

Jan.  1  Dec.  9*  1.19 

Jan.  19  Dec.  29*  .35 

Dec.  31  Dec.  15  .50 

Jan.  1  Dee.  6*  30 

Jan.  1  Dec.  1*  .36 

Jan.  1  Dec.  1*  1.25 

Jan.  1  Dec.  1*  1.38 

Jan.  5  Dec.  15*  .16 

Feb.  15  Jan.  17*  .25 

Feb.  1  Jan.  5*  1.25 

Jan.  2  Dec.  12*  ,05 

Dec.  30  Dec.  11  5.00 

Dec.  36  Dec.  26  .60 

Jan.  2  Dee.  26*  6.00 

Dec.  30  Dec.  8  1.70 

Dec.  30  Dec.  8  2.50 

Jan.  2  Dec.  15*  .05 

Jan.  2  Dec.  8*  ,25 

Jan.  2  Dec.  8*  .70 

Jan.  2  Dec.  8*  .,56 

Mar.  1  Feb.  1*  .40 

June  1  May  1*  .80 

Sept.  1  Aug.  1*  1.26 

Dec.  t  Nov.  1*  1.60 

Jan.  2  Dec.  12*  .25 

Jan.  2  Dec.  12*  .26 

Jan.  2  Dec,  16*  .12 

Jan.  2  Dec.  15*“  .20 

Dec.  28  Dec.  7  1.06 

Dec.  28  Dec.  7  1.40 

Jan.  5  Dec.  15*  .0.5 

Dec.  29  Dec.  1  34 

Jail.  2  Dec.  1*  .12 

Jan.  .10  Dec.  30*  .50 

Jan.  19  Dec.  SO*  ..50 
Jan.  1  Dec.  8*  .75 

Jan.  3  Dec.  7*  .26 

Jan.  3  Dec.  7*  .20 

Jan.  2  Dec.  15*  1.25 

Feb.  1  Dec.  29*  .25 

Dec.  30  Nov.  14  .62 

Feb.  1  Dec,  19*  .25 

Jan.  2  Dec.  20*  3.75 

Fell.  1  Dec.  .10*  ..10 

Jan.  2  Uec.  20*  .12 

Jan.  2  Uec.  26*  1.00 

•Ian.  2  Uec,  20*  1.00 

Jan.  2  Deo.  20*  4.00 

.Inn.  2  Dec.  15*  .6.5 

.Ian.  2  Dec.  1.5*  1.00 

.tan.  2  D<v.  15*  1.12 

Feb.  I  Jan.  2*  1.75 

Jan.  15  Dec.  15*  .20 

Jan.  15  Dec.  15*  .37 

Jan.  16  Dec.  26*  .60 

Dec.  30  Nov.  .10  2.00 

Deo.  30  Nov.  30  3.00 

Dec.  .10  Nov.  30  4.2.5 

Dec  .10  Nov.  .10  5.00 

Dec.  .10  Nov.  .10  1.25 

Dec.  30  Nov.  30  1.40 

Jan.  2  Dec.  15*  .10 

Dec.  29  Dec.  15  .90 

.Ian.  31  Jan.  IT*  .10 

Jan.  15  Dec.  15*  .75 

Jan.  2  Nov.  30*  .25 

Jan.  2  Nov.  30*  1.75 

Dec.  28  Nov.  30  .78 

Jan.  2  Dec.  15*  .25 

Feb.  t  Dec.  13*  .08 

Jan.  2  Dec.  9*  .25 

Jan.  3  Dee.  15*  1.50 

Dec.  SO  Dee.  15  4.06 

Jan.  2  Dec,  15*  .26 

.’an.  15  Dec.  15*  35 

Dec.  30  Dec.  9  ..56 

Dec.  30  Dec.  9  .60 

.Ian.  15  .Tan.  2*  ..50 

Jan.  2  Dec.  18*  .25 

Jan.  31  Jan.  12*  1.25 

Jan.  15  Dec.  20*  .20 

Jan.  1.5  Dec.  20*  .17 

Jan.  1  Dec.  1.1*  ..50 

Jan.  20  Dec.  36*  1.00 


8.75 

10.50 

2.00 

1.25 

.31  ?( 

>  2.00 

.62',! 

1  3.50 

.25 

60 

.15 

.60 

1.25 

2.50 

2.00 

8.00 

1.25 

5.00 

1.00 

4.00 

.50 

2.00 

.32 

1.75 

.32 

1.75 

1.25 

5.00 

.10 

.40 

.20 

.40 

.30 

.40 

.40 

.40 

.20 

1..15 

1.75 

7.00 

.50 

1.00 

.25 

1.60 

..10 

.75 

.12 

.08 

.01 

.17 

.25 

JO 

.50 

.50 

.25 

.50 

.50 

.50 

1A0 

t.OO 

.75 

2.00 

1.50 

2.00 

1.50 

8.50 

5.50 

8.50 

2.00 

8.00 

.50 

.40 

.60 

.40 

1.25 

5.00 

2.25 

2  50 

2.75 

2.50 

.25 

1.00 

J5 

1.00 

.15 

.70 

1.75 

7.00 

.22'% 

.72% 

.12'% 

.50 

.12% 

.50 

.44 

1.75 

.40 

2.25 

1.65 

2.2.1 

.35 

1.40 

1.25 

5.00 

.50 

2.20 

1.12 

1.12 

.37 

2.63 

..17 

2.00 

.75 

2.00 

1.00 

4.00 

.25 

1.20 

.50 

1.00 

.40 

1.20 

1.25 

1.25 

.05 

.45 

.10 

.4.1 

J5 

1.00 

.26 

1.04 

1.05 

1.00 

13.02  14.00 

.50 

2.50 

1.19 

4.57 

.35 

1.90 

.50 

.50 

JO 

.60 

.30 

1.20 

1.25 

5.00 

1.38 

5.50 

.10 

.02 

.25 

1.2.1 

1.25 

5.00 

.05 

.20 

5.00 

6.00 

.60 

.75 

5.00  20.00 

1.70 

1.15 

2.50 

2.50 

.05 

.25 

.25 

1.60 

.70 

1.60 

.50 

2.00 

.40 

1.40 

.80 

1.40 

1.20 

1,40 

1.60 

1.40 

.25 

.20 

.12'% 

‘.20 

.75 

.20 

JO 

1.00 

.60 

1.40 

.60 

.O.-i 

.10 

J4 

.24 

.12'% 

mIO 

..lO 

3.00 

..10 

2.00 

.7.5 

1..10 

.20 

25 

.20 

.Z1 

1.25 

6.00 

.50 

.'62% 

.67'% 

.2.'. 

1.00 

3.7.1 

7.50 

..10 

1.40 

•  I'i’a 

.50 

1.60 

3.00 

1.00 

2.00 

4.00 

8.00 

.6.1 

2.00 

1.00 

2.00 

1.12', a 

4..in 

1.7.1 

7.00 

.20 

.37'% 

.60 

1.50 

1.20 

2.00 

1.62'% 
1.62', 5 

3.00 

4.2.1 

4.2.1 

.1.00 

5.00 

1.2.1 

.47 

1.40 

.10 

40 

.90 

2.90 

.10 

.90 

.75 

3.00 

.2.1 

I. on 

1.75 

7.00 

.78 

.60 

.2.1 

l.nn 

.08 

.30 

.25 

1.00 

1.50  24.00 

4.00 

4.00 

.20 

.80 

.2.1 

1.00 

..10 

50 

.60 

.60 

.,10 

..in 

.25 

1.00 

1.2.1 

5.00 

.20 

.80 

.17'4 

.70 

.50 

1.00 

1.09 

4.00 

Construction 

Aircraft  Parte  ft  Aeeesserlea 

Treatment  of  Cloth 

Ind.  Eqpt.  Parts  ft  Access. 


plies  of  birch,  according  to  recent  new  avenues  of  employment. 

McIntyre  Pore.  M.  Ltd.,  Extra  1.00%  Jan.  2  Nov.  1*  1.00% 

Melchers  Dlttilleries.  Pref.  .  .60  .30  S.  Dec.  30  Nov.  30  .00 

.Mitchell  Co.,  J.  S .  1.25  Jan.  2  Uec.  15*  1.25 

Mining  Corn,  of  Canada  ....  ..10  D<!C.  28  Nov.  30  .45 

Minn,  ft  Ont.  Paper  .  2.00  .50  Q.  Jan.  25  Dec.  29*  .50 

Mount  Royal  Metals  . 60  .15  Q.  Jan.  2  Dec.  1.5*  .15 

Monarch  Mortgage  .  1.00  Dec.  28  Uec.  15  1.75 

Montreal  -Telcgrapll  .  2.00  .50  Q.  Jan.  15  Dec.  15*  .50 

Modern  Containers,  “A”  . .  1.00  .25  Q.  Jan.  2  Dec.  20*  .25 

Mtl.  City  ft  Ulst.  Sav.  Bank  1.40  .35  Q.  Jan.  2  Dec.  1*  .35 

Monarch  Knitting,  Common  .  1.00  .25  Q.  Jan.  2  Dec.  12*  .25 

Monarch  Knitting,  Prec .  4.50  1.12%  Q.  Jan.  2  Dec.  12*  1.12% 

Moore  Corp.  (new)  Ct  n .  -22%  Jan.  2  Dec.  7*  .22% 

Moore  Corp.  (ri.)  Com.  bonus  .20  Jan.  2  Dec.  7*  .42% 

Moore  Corp.,  4%  Pref .  1.00  .25  Q.  Jan.  2  Dec.  7*  .25 

Mont.  Locomotive  Works  ....  .20  Jan.  2  Dec.  11*  .20 

Murphy  Paints  Co . .  .80  .20  Q.  Dec.  29  Dec,  15  .80 

National  Trust  Co .  1.00  .25  Q.  Jan.  2  Dec.  15*  .25 

Nat’l  Breweries.  Common  ..  .25  Jaii.  2  Dec.  12*  .25 

Nat’l  Breweries,  Pref .  1.75  .43  Q.  Jan,  2  Dec.  12*  .43 

Nat’l  Steel  (^ar  Corp .  1.50  .37%  Q.  Jan.  15  Dec.  15*  .37% 

Nat.  Grocers.  Common . 60  .15  Q.  Jan,  2  Dec.  14*  .15 

Nat.  Grocers,  Pref .  1.50  .37%  0*  Jan.  2  Dec.  14*  .37% 

National  Hosiery,  “A”  .  .60  .15  Q.  Apr.  1  Mar.  2*  .30 

Nat.  Hosiery,  “A”  .  .15  Jan.  2  Dec.  1*  .15 

National  Hosiery,  “A”  . 00  .15  Q.  July  1  June  1*  .45 

National  Hosiery.  "A” . 60  .15  Q.  Oct.  1  Sept.  1*  .60 

National  Hosiery,  “B”  .  2.00  .50  Q.  Jan.  1  Dec.  2*  .50 

NaUonal  Hosiery,  “A”  . 60  .15  Q.  Jan.  1  Dec.  2*  .15 

Niagara  Wire  Weaving  ....  1.60  .40  Jan.  2  Dec.  7*  .40 

Niagara  Wire  Weaving,  Extra  .40  Jan.  2  Dec.  7*  .80 

Normetal  Mining  Corp .  .10  Dec.  27  Nov.  30  .40 

Normetal  Min.  Corp.,  Extra  .  .15  Dec.  27  Nov.  .10  .55 

North  Star  Oil,  Pref . 36  .  08%  Q.  Jan.  16  Dec.  20*  .08% 


.20 

.20  Q. 
.25  Q. 
.25 

.43  Q. 
.37%  Q. 
.15  Q. 
.37%  0. 
.15  g. 
.15 

.15  Q. 
.15  g. 
.50  Q. 
.15  Q. 
.49 


Nova  Scotia  L.  ft  P.,  Common  1.00 


4.00  2.00 
.20 


Ogilvie  Flour,  Common  ....  1.00  .25 

(Tntario  Steel  Com.,  Extra  . .  1.00 

Ontario  Steel,  Common  ....  1 .00 

Ontario  Steel,  Pref .  7.00  1.75 

Ontario  Loan  ft  Debenture  .  5.00  1.25 
Page  Hersey  Tubes  Ltd.  . . .  .55 

Paul  Service  Stores  .  1.00  .25 

Penmans  Ltd.,  Com .  3.00  75 

Penmans  Ltd.,  Pref .  6.00  1..50 

Power  Corp.  of  Canada  ....  .60 

Power  Corp.,  1st  Pref .  6.00  1.50 

Power  Corp.,  2nd  Pref .  3.00  .75 

Preston  East  Dome  M .  .02 

Price  Bros,  (new)  .  .75 

Price  Bros.,  Pref .  4.00  2.00 

Proprietary  Mines  .  .20 

Quebec  Manitou  Mines  . 08  .02 

guebec  Power  Co .  1.00  .25 

Renold-Coventry,  "A”  1.10  .28 

Renold-Coventry.  *‘A*'  Extra  .05 

Riverside  Silk  Mills,  "A”  ..  2.00  ,.50 

Renfrew  Textiles  Co.,  "A”  .00  .15 

Robinson  Cotton  Mills  . 40  .10 

Robertson,  P.  L.,  Common  ..  2.00  .50 

Roberison,  P.  L.,  Pref .  2..5fl  .02', 

Robinson  IJttle.  Com . SO  .20 

Russell  Ind.,  Common  .  1.00  .25 

Russell  Industries,  Pref.  ..  7.00  1.75 
Saguenay  Power  Co.,  Pref.  .  4.25  1.06 

Saguenay  Power,  Pref .  4.25  1.06 

Shawinlgan  W.ftP.,  4%  Pref.  2.00  .50 

Shawinigan  W.ftP  4%%  Pref.  2.25  ..56?, 

Shawinlgan  W.ftP.,  Com.  Ext.  .25 

Shawinigan  W’.  ft  P..  Com.  1.20  .30 

Sherwin-Williams  Com.  ...  1.00  .25 

Sherwin-Williams  Com.,  Extra  .2.5 

Sherwin-Williams,  Pref.  ....  7.00  1.75 

Sherwin-Williams  Co.,  Com.  1.00  .2.5 

.Sherwin-Williams  Co.,  Extra  .25 

Sicks’  Brew.,  Common  .  1.20  .30 

Sicks’  Brew.,  Com.,  Extra  .  •  .15 

Sicks’  Brew.,  V.T .  1.20  .,10 

Steks’  Brew.,  V’.T.,  Extra  . .  .15 


.15 

.08%  0. 
.25  g. 


Jan.  2  Dec.  11* 
Dec.  29  Dec,  15 
Jan.  2  Dec.  15* 
Jail.  2  Dec.  12* 
Jan.  2  Dec.  12* 
Jan.  15  Dec.  15* 
Jan.  2  Dec.  14* 
Jan.  2  Dec.  14* 
Apr.  1  Mar.  2* 
Jan.  2  Dec.  1* 
July  1  June  1* 
Oct.  1  Sept.  1* 
Jan.  1  Uec.  2* 
Jan.  1  Dec.  2* 
Jan.  2  Dec.  7* 
Jan.  2  Dec.  7* 
Dec.  27  Nov.  30 
Dec.  27  Nov.  .10 
Jan.  16  Dec.  20* 
Jan.  2  Uec.  9* 
Jan.  2  Nov.  2.1* 
Dee.  29  Nov.  29 
Feb.  15  Jan.  15* 
Feb.  15  Jan.  15* 
Jan.  2  Dee.  15* 
Jail.  2  Dec.  1.5* 
Jan.  3  Dec.  15* 
Feb.  15  Jan.  15* 
Feb.  1  Jan.  2* 
Dec.  30  Nov.  20 
Jan.  15  Dec.  20* 
Jan.  15  Dec  20* 
Jan.  15  Dec.  15* 
Feb.  1  Jan.  1,5* 
Jan.  2  Dec.  15* 
Dee.  28  Nox  .  30 


.37%  1.50 
.15  .80 

.37  1.50 

.30  .60 


Imperial  Oil  Ltd.,  Ottawa  Petroleum  Pr 

Ingram  ft  Bell  Ltd.,  Toronto  Drugs  ft  Med 

Lalterie  Laval  Enrg.,  Quebec  Foodstuff! 

Lanigan  Lumber  Ltd.,  Halifax  Lumber  ft  Bid 

I..aurentian  Shirt  Co.,  Montreal  Clothing 

Lexry  Auto  Parta  Co.  Ltd.,  Toronto  Automotive  P< 
Lintet  Metal  Ind.  Ltd.,  Renfrew,  Ont.  Tent  Pina  ft 
MacDonald  Bros.  Air.  Ltd.,  Winnipeg  Aircraft  Parts 

.Mark  Trucks  of  Can.  Ltd.,  Montreal  Automotive  0« 

McConvry  Mudge  Ltd.,  Toronto  Pallets 

Mereerle  Jerome,  Montreal  Clothing 

.Moffatt,  W.  A.,  Co.,  Toronto  Bldg.  Altrratii 

Monahan  Supply  Corp.  Ltd.,  Toronto  Industrial  B<it 
Monarch  Overall  Co.,  W’lnnlpeg  Clothing 

Mount  Royal  Special.  Ltd.,  Montreal  Aircraft  Parta 
Mussens  Can.  Ltd.,  Montreal  Industrial  Eqi 

Nat.  Painting  ft  Decorating,  Toronto  Painting 
Natlie  Knitting  Mills,  Whitby.  Ont.  Clothing 

Nelson  Wood  Products,  W'heatley,  Ont.  Racks,  Pallet 


Petroleum  Products  326,001. 

Drugs  ft  Medical  9uppliw  7,026. 

Foodstuff!  7,736. 

Lumber  ft  Bldg.  Suppllw  5,114. 

Clothing  20,493. 

Automotive  Parts  ft  AccessoriM  104,804. 

Tent  Pins  ft  Poles  33,850. 

Aircraft  Parts  ft  AeeessoriM  66,009. 

Automotive  Overhaul  ft  Bapalrs  97,610. 
Pallets  33,193. 

Clothing  18,263. 

Bldg.  Alterations  ft  Repairs  73,088. 

Industrial  Bijulpment  8, .589. 

Clothing  95,000. 

Aircraft  Parta  ft  Accessories  33,330. 

Industrial  Equipment  39,795 

Painting  13,900. 

Clothing  9,465. 


Nu  Swift  Can.  Ltd.,  Toronto 
Oneida  Ltd.,  Toronto 
Pietou  Cutlery  Ltd.,  Plctou,  N.S. 
Plercey  Suppliea  Ltd.,  Halifax 
Riverside  Silk  Mills  Ltd.,  Galt,  Ont. 
Robinson  Cotton  Mills  Ltd.,  Toronto 


Firs  Extinguishers 

Cutlery 

Knives 

I.umber  ft  Bldg.  Supplies 
Nylon  Cloth 
Cotton  Goods 


Rolls  Royce  Montreal  Ltd.,  Dorval,  Que.  Aircraft  Parts 


.08%  .35 
.25  1.00 


Roxalln  of  Can.  Ltd.,  Toronto  Paints  6,941, 

Rudrl  Machinery  Co.  Ltd.,  Montreal  Industrial  Bciuipment  6,001. 

Shell  Oil  Co.  of  Can.  Ltd.,  Toronto  Petroleum  Products  13,098. 

Shiff  ft  Co.  Inc.,  Montreal  Clothing  163,240. 

Stag  Shoe  Co.  Ltd.,  Montreal  Footwear  19,008. 

Standard  Paper  Box  Ltd.,  Montreal  Packaging  Materiale  ft  Centalnere  5,040. 

Stand.  Tube  Co.  Ltd.,  Woodstock,  Ont.  Automotfve  Equipment  27,863. 

Steel  Co.  of  Can.  Ltd.,  Hamilton,  Ont.  Metali  -  5,314. 

Store  ft  Office  Eqpt  Co.  Ltd.,  Montreal  Kitchen  Utenetla  ft  Appliance*  5,202. 

Tebbutt  Shoe  ft  L.  Co.  Ltd.,  T.  Rivers  Footwear  44,750. 


Thlbault,  E.,  Ltd.,  St.  Therese,  Que, 
Thomson  Groceries  Ltd.,  Toronto 
Track  Corp.  Ltd.,  Toronto 
Tram  Can.  Airlines,  Montreal 
Walsh,  R.  F.  Co.  Ltd.,  Montreal 


Furniture  16A68. 

Foodstuffs  6,031. 

Jungletrae  Atsembir  Tires  17,078. 

Aircraft  Overhaul  7,679. 

Reconditioning  Bailey  Bridging  11,165. 


Waterloo  Plywood  Ltd.,  Waterloo,  Que.  Pack.  Materlalt  ft  Ontalnera 
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Jan. 
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Dec.  20* 
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2.50 

..  .80 

.20 

0. 

Dec. 

30 

Dec.  IS 

.80 

.81) 

..  1.00 

.2.1 

g. 

Dec. 

'28 

Dec.  0 

MM) 

.80 

Winthrop  Stearns  Inc.,  Windsor 
Woods.  S.  E.  Ltd.,  Hull 
Wright  Industries  Ltd.,  Toronto 
Wry  Standard  Ltd.,  Amherst,  N.S. 
York  KnltUng  Mills  Ltd. 


Drugs 

Holdalls 

Ordnance 

Footwear 

Clothing 


7.00  1.75 
4.25  1.06 
4.25  1.06 
2.00  .50 


.2.5 

7.00  1.75 


Dec.  28  Dee.  6 
Jan.  1  Uec.  8* 
Apr.  1  Mar.  12* 
Jun.  2  Dec.  2* 
Jan.  2  I)re.  2* 
Dec.  28  Dec.  4 
Feb.  2.1  Jan.  17* 
Feb.  1  Jan.  10* 
Feb.  1  Jan.  10* 
Jan.  2  Dec.  8* 
Feb.  1  Jan.  10* 
Feb.  1  Jan.  10* 
Dec.  .10  Nov.  .10 
Dee.  30  Nov.  30 
Dec,  ,10  Nov,  30 
Dee.  30  Nov.  .10 


7.00  7.00 

1.U6  4.25 

2.12  4.25 

.50  2.00 

.56%  1.31% 
1.45  1.20 


Sigma  Mines  Ltd . 

.2,1 

S. 

Jan.  27 

Dec.  28* 

.2.1 

..10 

Sllverwood  Dairies,  “.A” 

...  .60 

.1.1 

U- 

Jan.  2 

Nov.  30* 

.1,1 

.60 

Sllverwood  Dairies,  "B” 

.10 

Jan,  2 

Nov.  30* 

.10 

.40 

Sllverwood  W.  Dairies, 

Pref.  6.00 

1.2.1 

0. 

Jan.  2 

Nov.  30* 

1.2.1 

5.00 

Southam  Company  ... 

.2.1 

g. 

Dee.  28 

Dec.  13 

1.20 

i.on 

Southern  Can.  Power 

.  1.60 

.40 

g- 

Feb.  15 

Jan.  19* 

.40 

1..35 

Southern  Can.  Power. 

Pief.  6.00 

1.50 

g. 

Jan.  1.1 

Dec.  20* 

1..10 

6.00 

Supertest  Pete  . . 

2.00 

Jan.  15 

Dec.  15 

2.00 

3.00 

Stedman  Bros . 

. 80 

JO 

0. 

.Ton.  2 

Dec.  15* 

.20 

.80 

xt.  I.jiwrence  Corp.,  1st 

Pref.  2.011 

...in 

g. 

Jan.  25  Jan.  4* 

.50 

2.00 

xt.  T.awrence  Corp.,  2nd 

Pref  .75 

.18% 

9- 

Jan.  2.1 

Jan.  4* 

51.  Laxx'renee  Paper,  1st  Pref.  6.00  l.,50  Q.  .Tan.  25  Jan.  4* 

St.  Ijiwrence  Paper,  2nd  Pref.  2.40  .60  Q.  Jan.  25  Jan.  4* 

St.  Lawrence  Flour,  Common  .2.5  Feb.  1  Dec.  .10* 

St.  Ijiwrenee  Flour,  Pref,  ..  7.00  1.75  Q.  Feb.  1  Dee.  .10* 

Sangamo  Co.  Ltd.  .  1.00  .2.5  Q.  Dee.  20  Deei  18 

Sangamo  Co.  Ltd..  Extra  ..  .22'%  Dee.  20  Dec.  IB 

Shlrrlff’s  Ltd..  “B”  .  .24  Dee.  29  Dee.  11 

Standard  Radio,  “A”  . 40  .10  Q.  Jan.  10  Dee.  20* 

■Standard  Radio,  "B”  40  .10  Q.  .Ian.  10  Dee.  20* 

Steel  of  Can.,  Common  . 80  .20  Q.  Feb.  1  Jan.  8* 

Steel  of  Can.,  Com.,  Extra  .-  .30  Feb.  1  Jan.  3* 

Steel  of  Can.,  Pref . 80  .20  g.  Keb.  1  Jan.  8* 

Steel  of  Can.  Pref.,  Extra  ..  .30  Feb.  1  Jan.  8* 

Sterling  Trusts  .  6.00  1.50  Q.  Jan.  2  Dee.  15* 

Sun  Life  Assiiranee  ........  20.00  5.00  Q.  Jan.  I  Dee.  15* 

Sun  Life  Assurance,  Extra  ..  10.00  Feb.  15  Feb.  1* 

Siiperlest  Petroleum,  Pref.  .  1..50  .7.5  S.  Jan.  15  Dec.  31* 

Sj-lvanlte  Gold  Mines  .  .01  Jan.  2  Nov.  7* 

Taylor,  Pear  *  Car.,  Com.  . .  20  Jan.  2  Dee.  1.5* 

Thrift  Stores  Ltd.  .  1.20  .30  g.  Jan.  2  Dec.  1.5* 

Tip  Top  Tailors  . 60  .15  Q.  .Ian.  2  Dee.  1* 

Teek-Hiiffhes  Gold  Mines  _  .0.5  Feb.  t  Dec.  13* 

Tooke  Bros .  .40  .10  g.  Jan.  3  Dee.  1.5* 

T.  G.  Bright  &  Co .  1.00  Dee.  22  Dee.  18 

Toronto  Iron  Wks,  Common  .60  .15  Q.  Jan.  2  Dee.  15* 

Toronto  Iron  Wks.  Com.,  Ext.  .35  Jan.  2  Dee.  1,5* 

Toronto  Iron  Wks.  ■■■  -60  .1.5  Q.  Jan.  2  Dee.  1.5* 

Toronto  Iron  Wits.,  .\  Extra  .15  Jan.  2  Dee.  15* 

Toronto  Mortgage  .  6.00  1.25  Q.  Jan.  2  Dee.  15* 

Toronto  Mortgage,  Extra  .25  Jan.  2  Dee.  15* 

Toronto  Gen.  Trusts,  Old  7.00  1.75  Q.  .Tan.  2  Dee.  S* 

Toronto  Gen.  Trusts  (new)  ..15  Jan.  2  Dee.  8* 

Tuckett  Tobacco  Co..  Pref.  ..  7.00  1.75  0.  Jan.  15  Dee.  :ifl* 

Traders  Finance,  Pref .  4.50  1.12%  t).  .tan.  2  Dee.  15* 

Traders  Finance,  "X”  2.00  .50  O.  Jan.  2  Dee.  15* 

Traders  Finance.  "B"  .  2,00  ..50  0.  Jan.  2  Dee.  15* 


ftiWi pressed  toe  hope  that  gtich  pro- 
niO  vItIOGiIvG  ceeduro  would  never  have  to  be 

(Continued  from  page  1)  used. 

'  "'V,' '  "'1!'  Famlllap  Pattern  Followed 

effect  on  its  membership.  It  now  _  - 

numbers  about  19,000,  less  than  Th*  convention  went  on  record 

half  toe  combined  membership  of  “  urslf?  th«it  the  federal  gov- 
the  two  farm  groups  which  merged  ^nment  should  pay  "not  tegg  toan 
to  form  a  union  two  years  ago.  25  cents  ”  a  bushel  additional  on 
At  first  glance  the  new  Saakat-  S«ln  delivered  under  toe  five-year 
chewan  Farmers  Union  would  ap-  ^heat  agreement.  The  organiza- 
pear  to  be  making  considerable  favored  reUlnlng  itg  nrember- 
progress.  The  annual  convention  of  f^Ip  in  the  Saskatchewan  Federa- 
this  organization  was  held  in  Sas-  «on  of  Agriculture  provided  that 
katoon  week,  and  the  occasion  ^^e  latter  revealed  a  better  re- 
also  marked  toe  golden  jubilee  of  Presentation  of  producing  farmers, 
toe  farmers’  movement  in  that  Most  of  toe  other  decisions  of 
province.  the  convention  followed  toe  fam- 

U.F.C.  on  Feet  Again  Pattem  of  other  western 

A  year  ago  its  parent  body,  toe  gatherings.  The  Star-Phoenix 

United  Farmers  of  Canada,  Sas-  Saskatoon  contendeil  that  such 
katchewan  Section,  virtually  sue-  “  organization  as  had  been  set 
cumbed  and  left  only  $5,000  in  '*P  “  necessity  if  the  farmers 

debts  and  a  skeleton  organization,  were  to  advance  their  own  inter- 
Under  toe  dynamic  leadership  of  ‘  act  M  a  watch  dog 

J.  L.  Phelps,  former  minister  of  the  commercial  organizations 

natural  resources  in  Saskat-  “IT* 

chewan’s  C.C.F.  government,  It  ®**''*®’  t*“t  It  advised  the  dele- 
was  revived.  A  whirlwind  cam-  KUtea: 


paign  appeared  to  put  it  on  its 
feet  again. 


“No  farm  organization  has  sur¬ 
vived  the  apathy  of  its  members. 


Transit.  Pref.  2..'l' 


.50  0. 
.62%  O. 
.75  g. 


.1.111.  2  Dvr.  15* 

Jin.  2  l)<v.  15* 
Jan.  2  Drr.  15* 
Jin.  2  Dro.  15* 
Jan.  2  Deo.  15* 
Jin.  2  Deo.  15* 
.Tin.  2  Dro.  S* 
Jan.  2  Doc.  8* 
Jan.  15  Dpo.  :ifl* 
Jan.  2  Deo.  1.5* 
Jan.  2  Doo.  15* 
Jan.  2  1)00.  15* 
Jan.  2  Dro.  26* 
•tan.  2  Dro.  8* 
Dro.  20  1)00.  1.5 
Jan.  2  Dro.  8* 
Dro.  29  1)00.  19 
Fob.  28  Jan.  31* 
.tan.  r  Dro.  15* 
Jan  2  Doo.  20* 
.Ian.  15  Dro.  22* 
Jan.  2  Deo.  9* 
Jan.  2  Dro.  8* 
Dec.  30  Doo.  20 
Mar.  1  .’an.  31* 


I'nitod  Furl  Inv.,  Prof.  .  3.00  .  75  g.  .tan.  2  Dro.  8* 

'•nllod  Stool,  Com  . 60  .15  f).  Doo.  29  Doo.  15 

I'nitod  Fnol  Inv..  Prof.  . .  .1.00  .75  Q.  .tan.  2  Doo.  8* 

t'nitod  Corp..  "R”  “Special”  .30  Doo.  29  Doo.  19 

I'nitod  Corn.,  “A”  "Spoolal”  .70  Fob.  28  Jan.  ,11* 

Vrrney  C-rp .  2.25  .56  t).  Jan.  T  Doo.  15* 

Vlau  I.lmlfod  .  2,00  .50  g.  Jan  2  Doo.  20* 

H.  Walker-Gooderbam  ft  W’.  3.00  .75  Q.  .Ian.  15  Doo.  22* 

Wabasso  Cotton.  Cmtimon  . .  1.00  .25  O.  Jan.  2  Deo.  9* 

Wrston.  Goo..  Common  ..  ..  1.00  .25  0.  Jan.  2  Doo.  8* 

West  Kootrpay  P.  ft  1...  Prof.  7.00  1.75  Q.  Dec.  30  Doo.  20 

Wentern  Canada  Breweries  .2.5  Mar.  1  -tan.  31* 

Wrxfem  Assurance  Co .  2.10  1.20  S.  .Ian.  2  Doo.  28* 

Wratrrn  G-ooers,  "A”  .  2.00  .50  O.  Jan.  15  Doc.  15* 

Western  Grocera,  Pref .  1.40  .35  O.  Jan.  15  Dro.  1.5* 

wilall  Limited  .  1.00  .25  Q.  Jan.  3  Deo.  1* 

Winnipeg  Electric,  Common  .75  Doc.  30  Nov.  15 

Winnipeg  BIrctrIr.  Pref  ....  6.60  2..50  S.  Dee.  30  Vov.  16 

Wool  Combing  Corn.,  Com..  1.63  .40  O.  .Tan.  10  Dec.  23* 

Wrleht-Hrrsrraves  Vines  .10  .01  Q.  .Tan.  2  Vov.  22* 

York  Knitting.  "A”  40  .20  S  D-c.  St  Dro.  15 

Zel'er's  Ltd.,  Common  _  .I"”.?  Fob.  1  .tan.  1* 

Ze'trr’s  Ltd.,  Com..  Extra  .to  F-h.  1  .tan. 

Zetler’s  I.td..  P-ef .  1.50  .37'f,  f).  Fr>,.  1  .tan.  ?• 

Zeller’s  Ltd.,  Hri  Pref,  -  1.25  .St'/s  Q.  Feb.  1  Jan.  2* 

S.— Seml-atmually.  Int. — Interim.  Q.— Quarterly.  Arr.— Arrears. 


5'<m  20  no  In  Saskatchewan  they  are  eay-  'Whenever  toe  general  membership 
5.00  2n>n  ing  that  the  revival  may  be  at-  has  let  the  executive  officers  set 

'04  ’"oh  tributed  to  one  man’s  efforts,  plus  the  policy  and  run  toe  show,  the 

!7.5  '.25  an  act  of  God  —  the  devastating  association  has  soon  collapsed.  ’The 

"r.  *'nn  August  frosts  of  this  year.  members  have  their  innings  at  the 

.’ni  .15  At  any  rate,  toe  precipitous  dip  annual  conventions.  And  if  toe 
2  00  LOO  which  the  thermometer  took  as  toe  delegates  to  this  convention  do  not 

.15  .7.5  bumper  crop  was  maturing  and  show  signs  of  taking  hold  and 

.'1.5  ;7.5  tl’c  resultant  low  grading  of  the  directing  their  own  program,  we 

.10  .75  grain  brought  in  a  wail  of  indigna-  can  begin  at  once  to  write  off  toe 

I'lfl  'n  50  from  toe  farmers.  The  S.F.U,  S.F.U.” 

1.75  7.00  was  quick  to  capitalize  on  it.  The  - 

t  'i  7.(i(i  hysteria  has  subsided,  but  nomlnioil  Brido* 

1.12?5  4.60  the  revitalized  farm' organization  _  _ 

M  i'62%  was  away  to  a  fresh  start.  Poy*  ExtrO  of  $1 

.02'%  1.87'%  From  a  low  of  40  dispirited  - 

00  ■’’ffo"  lodges,  some  390  units  have  been  Declaration  was  made  during 

J5  3.'flo  organized  or  reorganized,  and  the  pxst  week  by  directors  of  Dom- 

2 IJ?  {  Dj;  membership  is  now  said  to  be  in  Inion  Bridge  Co.  Ltd.,  of  a  regular 

■.50  2.'2,5  the  neighborhood  of  30,000.  With  quarterly  dividend  of  50  cents  a 

2..50  120,000  farmers  in  toe  province,  share  on  company’s  stock  plus  an 

.'2.5  i  nil  however,  it  hjis  still  a  long  way  to  extra  of  $1.50  a  share,  toe  latter 

7'ftn  I  nn  S®  before  it  can  speak  vrito  any  being  paid  out  of  accumulated 

■25  1.2.5  authority  on  agricultural  matters,  surplus.  Both  dividend  and  extra 

’■?2  9  ftS  I"  bis  presldenUal  address,  Mr.  are  payable  February  23  rd  to 

:3.6  1:411  Phelps  urged  that  unless  price  shareholders  of  record  January 

I'Xn  V4n  controls  were  instituted  or  farm  Slst. 

s’.nn  K.nn  prices  placed  on  a  parity  with  A  year  ago  regular  quarterly 

*04  *'i6  olher  commodities  then  producer  dividend  oh  stock  was  increased 

'.in  149  controls  should  be  extended  to  all  to  40  cents  a  share  from  30  cents 

■oa’/:  V3V1I  agricultural  products.  He  favored  a  share  which  had  been;  paid  for 
.37'5  i:.5(t  '  the  resolutions  demanding  that  a  considerable  period  of  years.  At 

.31%  1.25  strike  machinery  should  be  set  up  that  time  an  extra  of  a  share 

•-1951-1950  ^  protective  measure,  but  ex-  was  paid.  f 


New  Peak  Seen 

rAr  InHilCtriAl  Dividends  on  common  s 

I  VI  IllUUailiai  I  Reitman’s  (Canada)  Ltd 

-  X  D  A*  I  with  declaration 

flljtniJT  QT  K  I  !  rectors  during  past  weeV 

*r  *  *  !  auarterlv  distribution  of  2 


Overall  Producion  Value 
for  1950  Expeced  to 
Exceed  that  for  any 
previous  year 

VANCOUVER— Signs  point  to 
a  new  peak  for  British  Columbia 
industrial  production.  When  the 
statistics  of  all  industries  are  tall¬ 
ied  up  it  will  probably  be  shown 
that  the  overall  value  of  their  1950 
output  is  substantially  in  excess 
of  any  previous  year’s  records. 

This  accomplishment  is  due  in 
part  to  rising  prices  for  the  mark¬ 
eted  goods,  but  it  is  also  a  fact 
that  volume  has  also  increased  ih 
many  lines. 

For  instance,  the  log  scale  will 
probably  be  greater  this  year  than 
ever  before,  and  that  is  the  basic 
indicator  of  production  in  the  for¬ 
est  industries.  For  the  first  nine 
months  of  thi  year  the  log  scale 
was  appreciably  more  than  three 
billion  board  feet,  representing  a 
climb  of  8.6  percent  over  the  cor¬ 
responding  period  of  1949,  which 
was  also  abnormally  high. 

Value  of  landed  fish  for  the  nine 
month  period  was  up  27  percent 
for  a  total  of  $25,900,000,  with 
quantity  up  17.6  percent  How¬ 
ever,  it  is  known  to  the  industry 
that  the  salmon  pack  alone  for 
this  year  will  probably  be  worth 
$30,000,000,  so  the  total  will  far 
exceed  the  previously  mentioned 
figure.  In  spite  of  failure  of  the 
highly  touted  Adams  River  run 
of  sockeye,  the  pack  of  salmon 
was  well  up  to  expectations,  con¬ 
sidering  all  areas. 

Base  Metal  Mining  Active 

Coal  producton  continues  to  de¬ 
cline,  but  there  has  been  an  in¬ 
crease  in  production  of  many  base 
metals,  and  even  gold  output  has 
been  higher. 

Theie  has  been  a  slight  slump 
In  construction,  with  awarded 
contracts  dawn  3  percent  at  $61,- 
100,000  for  the  first  three  quart¬ 
ers.  Nevertheless  industrial  cons¬ 
truction  has  continued  at  an  ex¬ 
ceedingly  high  tempo,  and  the 
recent  announcement  by  B.C.  E- 
lectric  Co  of  a  $26,000,000  program 
is  indicative  of  current  develop¬ 
ments.  This  investment  brings  to 
well  over  $141,000,000  the  total 
authorized  by  the  company  over 
the  current  five-year  period. 

Retail  sales  have  been  rip  7 
percent  to  more  than  half  a  billion 
dollars,  and  it  was  announced  last 
week  that  B.  C.  stores  are  set¬ 
ting  the  pace  for  all  Canada  in 
percentage  increase  of  retail  trade, 
with  a  gain  during  the  week  end¬ 
ed  November  13  to  12  percent. 

Life  insurance  sales  were  boost¬ 
ed  12.4  per  cent  to  more  than 
$100,000,000,  and  consumption  of 
gasoline  was  7.9  per  cent  higher 
despite  recent  increases.  Consump¬ 
tion  of  electric  power  in  British 
Columbia  has  been  up  10  per  cent. 

Imports  have  risen  16  percent 
to  a  total  of  nearly  $190,000,000, 
although  export  trade  was  off  5.3 
percent  at  $317,000,000. 

Bank  debits  have  soared  for  the 
period  under  review  to  more  than 
than  six  billion  dollars,  a  per¬ 
centage  gain  of  9.4. 

Cooksville  Receives 
$1  of  Stock  Dividend 

Announcement  is  made  by  The 
Cooksville  Co.  Ltd.  of  redemption 
of  $1  of  the  $4.50  stock  dividend 
paid  December  14,  1950,  in  the 
form  of  $1  value  1  per  cent  pre¬ 
ferred  stock  to  amount  of  $4.50  on 
each  Class  A  and  Class  B  .shares 
of  the  company. 

The  redemption  of  the  178.000 
preferred  shares  will  be  effective 
on  December  22  at  par  and  is  in 
effect  a  $1  payment  in  respect  of 
each  Class  A  and  Class  B  share 
held  on  December  14. 

Pi'eferred  certificates  covering 
the  shares  issued  under  the  stock 
dividend  of  December  14  will  only 
be  in  respect  of  $3.50  and  the  cer¬ 
tificates  are  to  be  mailed  as  soon 
as  possible,  C.  G.  Green.shields, 
president,  states. 


'Hie  Financial  Ifmes 


STOCK  AND  BOND  MARKETS 


I  Dividend  on  Common 

I  Dividends  on  common  stock  of 
I  Reitman's  (Canada)  Ltd.  were 
I  initiated  with  declaration  by  di- 
!  rectors  during  past  week  of  a 
I  quarterly  distribution  of  25  cents 
a  share,  thus  placing  issue  on  an 
annual  dividend  basis  of  $1  a  share. 

Regular  quarterly  pajunent  of 
25  cents  a  share  on  preferred 
stock  was  also  declared,  both  dis¬ 
tributions  being  payable  February 
1st  to  shareholders  of  record  Jan¬ 
uary  15th. 

Fiscal  year  of  company  ends 
January  31st,  and,  for  the  10 
months  ended  November  30th, 
sales  are  reported  to  be  about  9 
per  cent  ahead  of  the  same  period 
last  year. 

Central  Canada  Loan 
Declares  4  p.c.  Extra 

Declaration  was  •  made  this 
week  by  The  Central  Canada  Loan 
and  Savings  Co  of  a  special  divi¬ 
dend  of  4  per  cent  in  addition  to 
regular  quarterly  dividend  on 
stock  of  2  per  cent  for  final  quar¬ 
ter  of  year.  This,  the  first  extra 
dividend  paid  by  company,  will 
bring  total  distributions  for  1950 
to  12  per  cent  as  compared  with 
8  per  cent  for  1949. 

Special  dividend  is  payable  De¬ 
cember  28th  to  shareholders  of 
record  December  17th  and  regu¬ 
lar  dividend  on  January  2nd  with 
same  record  date. 

Commerce  Shares  On 
Annual  Basis  of  $1 

Declared  during  past  week  by 
directors  of  the  Canadian  Bank  of 
Commerce  was  a  quarterly  divi¬ 
dend  of  *  cents  a  share  on  stock, 
payable  February  1  to  sharehold¬ 
ers  of  record  December  30.  This 
apparently  places  the  stock  on  a 
$1  annual  basis  compared  with  80 
cents  in  effect  since  May,  1946, 

Last  month  the  bank  declared  an 
extra  of  20  cents  per  share  which 
brought  total  payments  in  respect 
of  1950  amount  to  $1.05  against  $1 
in  1949. 

Bathurst  Again  Pays 
Larger  "B"  Dividend 

Declaration  b.v  directors  of 
Bathurst  Power  &  Paper  Co.  Ltd. 
of  a  dividend  of  $1  a  share  on  "B” 
stock  of  company  makes  the  sec¬ 
ond  successive  doubling  of  distri¬ 
butions  on  this  issue  since  they 
were  inaugurated  in  1949.  In 
March,  1949,  an  initial  payment  of 
25  cents  a  share  was  paid;  in 
March  last  50  cents  a  share  was 
distributed. 

By  virtue  of  the  participating 
feature  attaching  to  the  “A” 
stock,  declaration  of  $1  a  share  on 
the  “B”  is  accompanied  by  an 
'  extra  of  $1  a  share  on  the  former, 
bringing  total  distributions  on  that 
issue  for  1950  to  $3  a  share  as. 
compared  with  $2.50  a  share  paid 
on  account  of  1949. 

Dividend  on  “B”  and  dividend 
and  extra  on  “A”  stock  all  are 
payable  March  1  to  shareholders 
of  record  Febniaiy  1,  1951, 

I 

I  Ottawa  Issue  Goes  To 
Dorn.  Securities  Group 

I  A  syndicate  headed  by  Dominion 
j  Securities  Corp.  was  successful 
I  bidder  for  a  $2,936,000  one-to- 
i  twenty  years  debenture  issue  of 
i  the  City  of  Ottawa, 
i  The  bid  submitted  b.v'  the  group 
I  was  $2,877,309.96,  which  repre¬ 
sents  a  rate  of  $98,001  per  $100 
and  a  cost  to  the  city  of  3.20  per 
cent. 

I  The  money  will  be  used  for  vari¬ 
ous  civic  improvements  plus  the 
purchase  of  equipment  for  the  Ot¬ 
tawa  Transportation  Commission. 

In  addition  to  Dominion  Securi¬ 
ties,  members  of  the  syndicate 
making  the  bid  were:  Bank  of 
Nova  Scotia,  Wood.  Gundy  &  Co., 
A.  E.  Ames  &  Co.,  R.  A.  Daly  Co., 
the  Canadian  Bank  of  Commerce, 
the  Dominion  Bank,  Imperial 
Bank,  Bank  of  Montreal,  Royal 
Bank.  Nesbitt,  Thomson  &  Co., 
Royal  Securities  Corp.,  Cochran 
Murray  &  Co.,  Midland  Securities, 
Anderson  &  Co.,  McTaggart,  Hap- 
naford,  Birks  &  Gordon,  Flemming 
&  Co.,  and  John  Graham  and  Co. 
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The  baby  bull  market  of  the  first  half  of  the  week,  which 
has  been  particularly  strong  in  New  York,  again  has  run  into 
snags  as  The  Financial  Times  goes  to  press.  For  once,  however, 
the  irregularity  and  the  weak  spots  which  have  appeared  late 
on  Wednesday  and  which  were  still  in  evidence  early  in  Thursday's 
session,  may  be  explained  on  a  somewnat  more  rational  basis 
than  the  emotional  upsets  suffered  over  the  past  few  montlis. 

Tliere  are  at  least  two  somewhat  doubtful  factors  ahead. 
One,  of  course,  is  the  three  day  lay-off  during  which  anything 
can  happen,  and  frequently  does.  The  other  is  the  nearness  of 
the  1950  deadline  for  establishing  market  profits  and  losses  on 
which  Americans  (who  have  to  pay  a  tax  on  capital  gains  as 
well  as  on  income)  must  base  their  taxable  income. 

Ordinarily  this  year-end  period  has  never  been  very  important. 
This  year,  however,  with  everybody  trying  to  guess  at  next 
,  year’s  tax  rates,  the  selling  may  be  considerably  heavier  by 
the  time  the  30th  of  December  comes  around.  Anticipating  this, 
market  traders  naturally  take  such  precautions  as  they  can. 
Sorting  out  the  weak  spots  is  good  policy  at  all  times.  It  is 
good  policy  now  also. 

Distilleries  in  Limelight 

The  group  which  attracted  considerable  interest  in  the  past 
few  daj-s  has  been  the  distillery  group  of  shares  both  in  Canada 
and  in  New  York.  It  is  only  natural  that  people  should  line  this 
up  with  the  holiday  season  although,  truth  to  tell,  the  connection 
may  be  slim  indeed.  We  rather  feel  that  this  is  a  belated  recogni¬ 
tion  of  the  sharp  advance  in  industrial  alcohols,  some  of  which 
are  quoted  at  $1.45  a  gallon  where  a  little  while  ago  they  sold 
at  98  cents  a  gallon. 

This  is  one  of  those  special  situations  to  which  we  refer 
now  and  again  in  this  space.  There  is  hardly  any  doubt  that  the 
increase  in  prices  for  industrial  alcohol  will  be  largely  profit, 
for  the  raw  material,  second-grade  grain,  is  more  plentiful  than 
ever  and  is  lower  in  price  as  well.  In  so  far  as  these  alcohols  are 
based  on  pulp  wastes  and  other  paper  industry  by-products,  the 
raw  material  may,  of  course,  have  risen  in  price.  But  an  interest¬ 
ing  situation  nevertheless  is  present  when,  as  is  now  the  case, 
the  price  of  the  product  of  an  industry  quietly  rises  something 
like  50%. 

Mining  Market  Without  Character 

The  mining  market  is  still  without  character.  There  are  no 
influences  which  might  move  the  golds  as  a  group.  The  base 
metals,  on  the  whole,  have  risen  sharply  enough  in  the  past 
few  months,  to  make  all  other  movements  in  this  group  now 
of  a  secondary  nature.  Most  of  the  "problem”  questions  have  been 
solved  for  this  industry.  There  is  no  longer  any  doubt  that  all  its 
output  can  be  sold;  the  industry  will  not  lack  in  protection  as 
far  as  priorities  for  materials  and  manpower  are  concerned. 
The  prices  need  not  be  expected  to  rise  further,  or  to  decline 
for  a  while  to  come. 

The  price  rise  for  base  metals  is  pretty  well  ruled  out  by 
the  indications  of  a  price  freeze  for  most  defence  items.  Tliis 
should  not  rule  out  minor  fluctuations  now  and  again,  as  siiot 
metal  becomes  scarce  in  this  or  that  location. 

It  is  almost  certain,  however,  that  the  major  movements  of 
metal  prices  will  be  strictly  controlled.  The  industry  is  fortunate 
in  not  having  made  any  substantial  advances  in  cither  spot  of 
future  prices,  in  recent  weeks.  The  wrath  that  has  descended 
on  motor  manufacturers  would  hardly  have  been  kept  away 
from  metal  producers. 

The  matter  of  steel  allocations  which  are  now  being  cut  in 
all  non-essential  lines  will  shortly  affect  a  number  of  industries 
in  Canada.  There  is  no  lack  of  certainty  that  household  equipment 
lines  will  be  cut  sharply  and  civilian  construction  items  also 
may  have  to  take  the  back-seat.  The  effects  should  be  felt  in 
construction  industries  and  in  those  industries  in  the  appliance 
field  which  have  not  yet  received  substantial  orders  for  defence 
purposes. 

No  Real  Defence  Program 

The  outstanding  fact  which  may  be  reflected  in  first  quarter 
earnings  —  unless  something  happens  fast  —  is  that  there  is,  as 
yet,  no  real  defence  program  to  take  the  place  of  civilian  industries 
now  being  cut  back  sharply.  The  time  lag  is,  of  course,  always 
present  when  a  major  switch-over  takes  place.  The  one  important 
difference  between  now  and  194()  is  that,  today,  Canada  and  the 
United  States  have  a  substantial  residue  of  mothballed  machine 
tools  and  a  ready  industrial  plant.  Conversion  from  peace  to 
near-war  should,  therefore,  hardly  take  as  long,  or  be  accom¬ 
panied  by  as  severe  heart-bums  as  the  last  time. 

Nevertheless,  the  markets  must  be  expected  to  reflect  a 
certain  state  of  hesitancy,  as  operations  shrink  in  some  major 
lines,  some  time  before  they  get  ready  to  switch  into  others 
in  full  gear. 

All  major  exchanges  will  be  open  on  Tuesday,  December 
26th.  The  full  trend  of  capital  gains  tax  selling  operations  should 
then  become  apparent.  From  the  technical  and  from  the  domestic 
point  of  view,  the  markets  should  not  be  expected  to  show  much 
either  way  next  week.  tVhat  they  will  show  next  year  is  of 
course  an  altogether  different  matter. 
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It  was  once  more  a  cautious 
I  market,  with  volume  on  the  light 
.  side  judged  by  the  standards  set 
'  last  month.  New  York  influence 
was  more  marked  than  had  been 


W  Wl  SACKVILLE,  ,X.  B.  SCHOOLS  awiUAUUi 

^  - 1  .  !  The  school  trustees  of  Sackville,  j  - 

Jur  NGWSDrint  i  ^  ®  awarded  an  issue  of  465,948  Shares 

■■■%  $450,000  in  debentures  to  a  syndi- I  ,  j  •  o  kA  aU 

-  cate  headed  headed  by  Nesbitt,!  ISSUed  ID  0  Months 

November  Figures  Show  Thomson  and  Co.  Ltd.,  and  inciud-  $2,282,455  Invested  - 

r .  I  c  Ric  ’  ■  "’S'  Dominion  Securities  Corp.  Ltd.,  - 

Securities  Corp.  Ltd.,  F.  J,  First  annual  repoj't  of  Investors 
U^S.  Proportion  of  Ship-  i  Brennan  and  Co.  Ltd.,  Stanbury  Mutual  of  Canada  Ltd.,  covering 

lyients  '  Do.  Ltd.,  and  Eastern  Secur-  ;  10  months  of  operations  from  in-  ; 

_  !  ities  Co.  Ltd.  The  issue  consists  of  ■  ception  of  fund  on  January  3rd  to 

Shipments  of  newsprint  by  Can- 1  *300,000  serial  debentures  bearing  j  October  .31.st,  1950.  shows  an  im- 


i  noticeable  for  some  time.  It  was  adian  mills  in  November  were  at  ”"4  and  3'-  per  cent  coupons  ,  pre.ssive  record  of  growth.  It  is 
;  particularly  noticeable  in  the  se-  third  highest  monthly  level  on  re-  maturities  running  from  1952  I  pointed  out  that,  although  the 

lective  recovery  which  .set  in  last  cord.  At  total  of  '477,708  ton.s.  and  $150,000,  20  year  term  j  -‘^ale  of  special  shales  started  only 

Saturday  after  President  Truman’s  November  shipments  .showed  aii  bonds  at  3’^.  per  cent  maturing  i  in  car^y  part  of  March,  a  total  Of 
,  proclamation  of  a  ‘’national  cmer-  increase  of  12.445  ton.s  over  figure  '  16,j,947.;>9  shaies  vere  is.sued  as 

;  gency.”  for  October  and  w-ere  16,721  tons  ’  -  i  October  Gist  with  shareholders 

I  On  this  place,  the  show'  among  in  excess  of  N  ovember  1949  total.  '  ^AP  DE  LA  MADELEl.NE  numbering  about  1.600.  Redemp- 
the  "war  babies”  was  stolen  by  Production  for  month  .showed  j  Jb^  School  Commission  of  the  ^  l>nns  numbered  602.72  .shares. 

I  the  Chemicals.  Canadian  Industries  little  change  from  October  figure  '  Dap  de  la  Madeleine.  Qne-  |  Balance  .sheet  shows  invest- 

I  soared  to  36%,  closing  at  35  for  but  at  456,743  tons.  wa.s  IthOT"  bee.  has  .sold  recently  a  twenty  j  ments.  at  average  cost,  totalling 

:  a  net  gain  of  4  points.  Standard  ton.s  greater  than  total  for  Nov-  s«‘iial  bond  is.sue  comprising  !  .$2,282,455  and  it  i.s  noted  that 

I  Chemicals  continued  its  remark-  ember  of  last  year.  With  ship-  $243,000  of  3%.%  1951-70  at  a  j  approximate  market  value  as  at 

;  able  rise  gaining  another  1  %  ments  in  November  exceeding  pro-  pt’ice  of  98.09  to  McNeil.  Mantha  i  October  31st  was  $2,378,484,  re¬ 
points  at  12  after  having  reached  duction  by  20,965  tons,  mill  stocks  lac)  The  net  cost  of  the  money  I  salting  in  unrealized  appreciation 

,a  top  at  12%.  Shawinigan  kept  in  in  Canada  were  reduced  accord-  borrowed  is  computed  at  3.732G .  I  $96,030.  Fund  i.s  of  "balanced” 

active  trading  close  to  the  high  ingly  and,  at  107.366  tons,  were  The  Provincial  Secretary  has  giv-  *^ypc  “^d  investments  compose  4.5 
j  ground  reached  last  week,  the  at  lowest  level  since  December  cn  a  grant  of  $137..500  for  this  i  P’*’’  gavemment  ^bonds,  7..5  p.C. 


:  stock  naturally’  qualifie.s  only  in  1947.  Canadian  mill  stocks  at  end 

j  a  very  limited  sense  among  the  of  November  1949  amounted  to  Ti 

I  chemicals.  140.970  tons.  issu( 

j  ¥  ¥  During  month  under  leview. 

j  Air  planes  loom  behind  Alum-  j  Canadian  mills  operated  at  rale  MO 

I  inum  Limited’s  rise  by  6  points  of  103.2  per  cent  of  capacity,  which  T1 


jf,  ■  other  bonds,  12.7  p.c.  preferred 

Tw’o  bids  were  submitted  for  the  i  ■‘‘•ocks,  3.8  p.c.  liank  stocks  and 
5UP  '  71.5  p.c.  common  stock. 

-  Income  foi'  10  montli  period 

fORIX  HEIGHTS,  QI'E.  S,  C.  i  amounted  to  .834,192  made  up  of 


Air  planes  loom  behind  Alum-  1  Danadian  mills  operated  at  rale  MORIN  HEIGHTS,  QI'E.  S,  C.  ;  amounted  to  $34,192  made  up  of 
I  inum  Limited’s  ri.se  by  6  points  of  103.2  per  cent  of  capacity,  which  I  The  Protestant  School  Commis-  $30,818  in  ca.sh  dividends  and  $3,- 

to  a  new  high  at  96.  After  a  five  I  compared  with  103.1  per  cent  in  -^ion  of  Morin  Heights.  Quebec,  has  '■  3*4  in  bond  interest.  Total  deduc- 

1  for  one  split  the  stock  is  now  October  and  101.2  per  cent  in  sold  $184, .500  20-year  serial  bond  f>ons  of  $2,402  left  net^  income 

moving  again  on  the  ground  on  November  of  last  year.  issue,  which  comprises  $119,500  at  f*'oin  investments  of  $31.(90. 

I  W’hich  it  was  five  year.s  ago  _  f‘*’st  U  months  of  this  35,'  1951-55  and  $65,000  at  3%.'^,  ,  Initial  dividend  on  .shares  of 

j  an  appreciation  of  ,500'', t  or  lOO*;;,  year  aggregate  production  of  Can-  1956-70.  Is.sue  was  awarded,  at  a  f"”'* 

;  per  year!  adian  mills  amounted  to  4.848,034  price  of  97.75.  to  a  syndicate  form-  '  °f  ^  cents  a  .share  and  a  second 

Rearmament  combined  w'ith  a  fons  and  was  greater  by  1.8  per  ed  of  Mills.  Spense  &  Co  and  Bank  f 

Ismail  increase  in  the  price  of  the  cent  than  output  of  4,761,455  tons  of  Monteral.  The  Provincial  Se- 

I  metal  account  for  International  for  corre.sponding  period  of  last  cretary  has  given  a  grant  of  I  ^ 

!  Nickel  reaching  again  the  high  of  year.  Aggregate  shipments  for  11  $113,600  for  this  loan.  foi  distubulion  as  at  October 

j  39%..  The  liquor  stocks  also  re-  months  W’ere  2.8  per  cent  greater  Two  banks  and  three  investment  • 
acted  the  way  they  did  in  an  ex-  f^an  for  same  period  last  year  at  dealers  submitted  2  bids  for  tlie  ^ 

I  pectation  that  synthetic  rublier  4,861,8.58  tons  as  compared  with  issue.  Ratify  Capital  Change 

'  may  come  in  handy  when  natural  4,729,680  tons.  j  - -  -  Can.  Gen'l  Securities 


rubber  should  be  once  again  out 
of  bounds. 


Shipments  to  U.S.  market  in ,  United  AsbeStOS  To 
November  amounted  to  422,803  I  _ n _ .. 


Ratify  Capital  Change 
Can.  Gen'l  Securities 


In  New  York  the  railways  fea-  f®"®  ''■ere  second  greatest  on  " 

!  Hired  the  "war  believer”  market—  record,  being  exceeded  only  by  fig-  „  u 

I  in  three  weeks  the  index  jumped  'ire  of  432,283  tons  in  May  of  ..  .  A<5hf>stns  rnm  h  ' 

I  15%  or  10  points— and  this  helped  this  year.  For  11  months  emfed  '  wit)  ^  ^  ^  ^  «■>«><;...•  *■•>= 

no  doubt,  boost  C.U.R.  to  its  new  November  30th,  aggregate  ship-  nevt  twn  ivppifo  t"*  i  exchange  of  shares  will  be  on  the 

!  high  of  24  —  a  gain  of  1%  points  rnents  to  U.S.  of  4,345,134  tons  -  basi.s  of  two  Clas.s  A  shares  for 

.for  the  week.  'vere  up  widely  from  total  of  soon  non  .  ‘  i  each  seven  of  Class  C  shares  now 

I  *  ¥  4;  3,996,069  tons  for  same  period  la.st  ,1,^  ^  'held.  Fractional  share  warrants 

'  The  papers  appear  onlv  in  the  ,  00  t  so  a  *1  Par  -sharcs^^^  There' aW  ” ! 

,  background  these  days  -  except  J  exlctl'^of  Sal  i  ^^S.OOO  shares  presentlv  i.ssuoTl.  I’’  Danada 

^  Which' we  "c'm 'on'  in'volunmSnd  Canadian  shipments  went  to  U.S.  [  tS  c'cass  .shares  are  non-vot- 

I  price.  The  only  other  exception  of  in  first  11  n'onfh®  «f  this  !  000  OM ’’slmws  7n  'the  ^ 

I  a  dull  market  in  the  papers  was  y®®‘-  compai’es  with  84.8  per  ’  and  B  shares  whicli  are  entitled 

Great  Lakes  with  a  spirited  rise  in  same  period  of  last  year  $2.50  000  cash  payment  re- 1 

I  to  32%  and  a  net  gain  of  3%  points  83.1  per  cent  m  1948.  80  per  cent  ceived  fromDunlo  Investment  Ltd.  '■®®®‘'®  , 

i  at  Wednesday’s  close  of  olVi.  ^46.  ^  brinsr^  Stockholders  ?.lso  appiove 

:  Western  oils  for  the  pa.st  fort-  Proportion  of  shipments  from  Can-  f.easurv  to  o7er  of  A  and  B  shares  to  no 

i  nioht  m- on  hBT.o  noai,,  i»ni-.,i  ni-nf  adian  mills  going  to  U.S.  market.  ®  ’  ‘’'®®  par  value  .stock  irom  $1  par  value 

I  tv^mueh  with  the  "rest  of  the  mar  "'***  P®  seen,  increased  each  year  ^  %  !^®**^*  an  sufficient  to  g^ock. 

1 1>  much  with  the  rest  of  the  mai-  c  TTif  t„nU  nniv  n  a  complete  the  currently  proiecteu  ' 

%{et.  Which  would  seem  to  indicate  the  past  5.  U.K.  took  on  y  0.6  j  development  pro-  - = 

,  that  Ii.e  ,in„,nM-a..,i  a,iiiwtme„t  nf  PCi’  Cent  of  Canadian  smpments  ““oeigiouiui  uereiopment  pio 

I  that  the  dowinvaul  adju.stmenl  of  ^  ,  gram,  .says  the  president.  ^  _ 

'  this  .section  of  the  market  has  months  and  Australia  and  _  _  .  _ 

come  to  an  end.  However  thi.s  mav  ^ew  Zealand  betvveen  them  a  sim-  ft# 

;  be,  it  has  been  a  .substantial  ad-  Proportion.  In  corresponding  Near  Peak  UUtpUt  Of 

i  justment.  At  74  the  T.S.E.  index  of  P®**"^*  ^.5  EleCfriCify  IB  October 

15  western  oils  is  16  points  below  P®*'  f  Canadian  shipments  -  C 

;  the  pre-Korean  higli  of  the  year.  .\ustraha-New  Zealand  1.4  per  Ottawa.  —  Production  of  electric 
By  comparison,  the  base  metal  in-  cent.  (  energy  by  central  electric  station.; 

i  ,1,1,^  ..f  iss  oo  _ ,u»  In  11  months  to  November  30th  ]  i.,..,  1  j 


Seek  Capital  Boost  '  Toronto  —  shareholders  of  Can- 

~  _  I  adian  General  Securitie.s  Ltd.  at  a 

Announcement  is  made  bv  I  ®P®®‘®'  '"^eting  here  approved  a 


plan  for  the  changing  of  Class  C 
shares  into  Clas.s  A  shares.  The 
exchange  of  shares  will  be  on  the 
basi.s  of  two  Class  A  shares  for 


will  be  issued  and  may  be  sold  to 
or  purchased  from  the  Canada 


treasury. 

The  $250,000  cash  payment  re¬ 
ceived  from  Dunlo  Investment  Ltd., 


to  dividends  of  .$3  a  year  before 
C  shares  receive  any  payment. 

Stockholders  .■*.Lso  approved 
changing  of  and  B  shares  to  no 
par  value  .stock  from  $1  par  value 


ana  .AUsiraua-iNew  /ieaiana  i.a  per  |  Ottawa.  —  Production  of  electric 
By  comparison,  the  base  metal  in-  cent.  (  energy  by  central  electric  station.; 

dex.  at  153,  is  28  points  above  the  months  to  November  3()th  g  level  in  October, 

level.  M.S.E.  industrials  at  187  are  Emopcan  shipments  of  newsprint  amounting  to  4.384.531,000  kilo- 
today  40  points  above  the  highs  to  U.S.  totalled  154,158  ton.s,  dow-n  watt  hours  as  again.st  4.113.216.000 

reached  thi.s  spring,  and  papers  sP®cply  from  figuie  of  242,656  jg  September  and  3,975,153.000  in 

are,  at  633.  129  points  higlier.  period  last  year.  October  last  year.  Month’s  total 

:ii  if.  :f,  _  _  "  .  ,  compares  with  the  peak  figure  of 

The  Big  Three  in  Canada’s  oil  14,417,089,000  reached  in  May  thi.s 

picture  have  hardlv  been  affected  -  A  $o,000.000  auto-  |  year. 

by  the  above  trend.  Apart  from  ®®‘''’*®®  ^‘’®  ®"‘^®‘' 

western  crude  production,  they  between  Horseshoe  Bay.  41.685.990.000  kilowatt  hoiir.s 

have  a  stake  in  refining  which  has  Vancouver,  and  Powell  River,  were  produced  as  against  38.718,- 

proved  a  flourishing  busine.ss  in  announced  today  The  sei-  937.000  in  the  same  months  last 

1950  Imoerial  and  E  A  are  at  designed  to  facilitate  car  yeg,.. 

travel  from  Vancouver  into  the  Pnnsnmntinn  nf  nrimnrv 


sharply  from  figure  of  242,656  j  September  and  3,975,153.000  in 


tons  for  same  period  last  year. 

NEW  B.C.  FERRY  .SERVICE 
Vancouver,  —  A  $3,000,000  auto¬ 
mobile  ferrv  service  will  be  estab- 


October  last  year.  Month’s  total 
compares  with  the  peak  figure  of 
4,417,089,000  reached  in  May  thi.s 
year. 

For  the  10  months  ended  October 


about  the  highs  of  thi.s  springs  I  r"^'’®  ,  Vancouver  into  ine  Consumption  of  primary  power 

while  McColl  has  moved  beyond.  !  I  lose  in  October  to  4,092,126,000 

it  It  X.  ....  .  .  .kilowatt  hours  from  3,843.357,000 

^  condition  where  Pakistan  is  im- |  .  co- nnn  „ 

:  Home  Oil,  another  old  timer  out  porting  from  Canada  $20  million  |  in'the'io  months 

,  west  and  a  company  which  has  worth  of  pods  while  -t  expor  s  ,  37.6I6.745.OOO  kilowatt  hours 

:  not  fared  too  badly  though  it  has  only  1  million  dol  a.s  worth  to  this  34.726.286,000.  Gross  exports 

ino.stakeinrefiningillu.stia.es  the  country  could  not  be  expected  to 

I  rea.son  of  smal  returns  from  west-  last  forever.  Raw  jute  is  Pakis-  i39.664.000  kilowatt  hours 

I  ern  crude  production  in  its  annu.fl  tan  .s  staple  export  product  The  g^^j  143,000,000  in  Seot- 

,  report  19o0  net  production-after  .speaker  .suggested  that  Danada  |  119,623.000  in  October, 

deducting  royalties  in  kind — will  might  set  up  plants  here  which  . 

j  amount  to  1.5  million  barrets  a.s  would  convert  jute  into  burlap.  |  '  _  _  _ _ 

:  against  1.8  million  in  1949.  This  etc.,  instead  of  iniporting  burlap  j  preHniina'rv  returns  of  the  1950 

;  despite  a  considerable  increase  m  from  the  U.S.A.  Or  tha  Canadian  I  ghow'that  the  people  of  the 

,  oil  we  1  participations.  From  its  capital  help  m  the  mdustnahsa-  United  States  tend  to  concentrate 

I  Redwater  wells  alone,  president  tion  of  Pakistan  bv  setting  up  ,  ... 

Janies  R.  Lowery  stated,  some  jute  processing  plant  in  that  coun-  ,  .  ,, 

1400,000  barrels  more  could  have  try.  Either  suggestion  would  seem  I  ’  ijupuiateu. 

been  produced  under  .Alberta  Con-  to  have  merit.  We  have  to  get  1 

seivation  Board  allowable.s.  But  way  from  the  F.E.C.B.  mentality  i  ~ 

there  was  no  market  .  .  .  that  capital  movement  should  be  j 

4^  ¥  a  one  way  flow  —  into  Canada  j 

A  dying  security  in  .Argus  War-  but  never  out.  Pakistan  seems  like  ! 

rants.  oNt  so  long  ago  they  were  a  case  in  point  where  we  may  lose  |  1.  .  - —  '  lOC 

worth  25  cents,  last  Wednesday  what  c.xports  we  have  unless  we  j  IvB 

still  5  cents,  this  week  .1  cent.  The  make  up  our  mind  to  export  Can-  I  lAy 

warrants  entitled  llie  holder  to  adian  capital.  ' 

purchase,  before  December  31,  if  if  if 

1950,  one  third  of  a  Argus  com-  I  Action  in  the  field  of  Canadian  «  , 


Canadian  Government,  Municipal 
and  Corporation  Securities 

•  Bought  —  Sold  —  Quoted 

Orders  executed  on  all  exchanges. 


The  Wood  Gundy  Corporation, 

'  Limited  —  '  . . .i-.— 

Montreal  Toronto  Winnipeg  Vancouver 

Ottatva  Hamilton  London,  Ont.  Kitchener 
Kegiiia  Edmonton  New  Westminster  X'ictoria 
New  York  Halifax  London,  Eng. 


Dei'.  14  . 

Dei.  1.'.  . 

Dee.  H>  . 

Dec.  Di  . 

Dec.  19  . 

Cliunge  for  Week 

l»,->0  HIrIi  . 

1950  Low  . 


Goyernment 

and 

Corporation 

Securities 

Enquiriea  Invited 


A.  E.  Ames  &  Co. 


Buaineat  EatablUhed  1889 


MONTREAL 

TOROwra  viMNi.ia  VAMiauvia 

VICTOIIIA  NEWYORK  LONDON. INK 


purchase,  before  December  31, 
1950,  one  third  of  a  Argus  com-  | 


TORONTO  STOCK  EXCHANGE 

Iiid. 

Dec.  12  281J>t; 

Dec.  1:1  280.71 

Dei'.  14  2:8.;Mi 


mon  share  at  $12. .50.  There  are  |  Foreign  Inve.stmenl  may  now  be 
still  ten  day.s  left  .  .  .  and  Argus  I  expected  that  the  Advisory  Coni- 


Ctiange  for  Week 

19.’)0  HiRh  . 

1950  Low'  . 


common  is  quoted  at  8%! 
Unity  Boys  Club  at  7.15  p.m. 

If  If  If 


[  mittee  to  the  Minister  of  Finance 
t  under  the  Chairman.ship  of  Gor¬ 
don  Ball,  the  General  Manager  of 


NEW  TORK  STOCK  EXCHANGE 


Dec.  14  . 

Dec.  1.5  . 

Dec.  1(1  . 

Dec.  18  . 

De<'.  19  . 

CtiaiiRe  for  Week 

19.50  High  . 

1950  Low  . 


INDUSTRIALS 


224.98  ’225.89 

22;i.I9  224.70 


foliimr  Ixiiiduii  S.r. 


De.'.  12  ....... 

Dn'.  18  . 

Dec.  14  . 

Dec.  15  . 

Dec.  10  . 

Dec.  18  . 

Dec.  19  . 

tlliiinge  foe  Week 

10.50  High  . 

1950  Low  . . 


Several  more  dividend  increases  |  the  Bank  of  Montreal  has  submit-  > 
and  extras  have  come  through  thi.s  ted  its  report.  "The  conclusion  of  , 
!  week.  Actual  December  payments  mutual  agreements  between  the 
I  on  M.S.E.  stocks  amount  to  $110  Canadian  and  other  governments  | 
I'million  as  against  $77  million  last  in  order  to  encourage  the  free  j 
j  December.  J.  R.  Timmins’  dividend  mouvement  of  capital,  and  to  pro-  | 
I  compilation  shows  1950  dividend  I  tect  both  the  investment  of  funds 
I  payments  at  their  highest  level  in  in  foreign  countries  and  the  re-  j 
!  history.  At  473  million  they  are  mittance  of  dividends  and  revenues  ! 
j  46  million  higher  than  in  1949  earned  in  such  countries.’’  as  urged 
which  also  set  an  all-time  record,  in  the  report,  "would  be  a  vital 
i  Almost  the  entire  increase  oc-  step  in  the  strengthening  of  the 
'  curred  in  the  "industrials”  (up  40  economies  of  all  free  nations,”  j 
:  mill.).  Mines  broke  even.  Utilities  commented  Gerald  G.  Ryan,  the  ! 
and  Financial  Institution.s  showed  President  of  the  Canadian  Coun-  j 
small  increases  of  $4  million  and  cil  of  the  International  Chamber  I 
I  $2  million  respet'tively,  of  Coiiinierce.  ! 

¥  ¥  ¥  i  The  first  step  to  many  on  the 

Pttkislan’.s  High  Comini.^sioiiei  sUeet  would  seem  to  be  Canada's  j 
I  to  Canada,  Mohammed  All,  told  own  good  example.  There  is  no  j 
I  the  Canadian  Exporters  .Associa-  I'ountry  in  tlie  world  which  has  | 
;  tion  that  they  will  have  to  take  less  justification  in  impo.sing'  bar-  j 
‘  a  hand  in  developing  imports  from  riers  on  the  movement  of  capital 
I  his  country  because  the  present  than  pro.sperous  Canada. 


A  Reminder  to  Holders  of 

BA  Oil 

Convertible  Preferred  Shares 


Holders  of  The  British  American  Oil  Company 
Limited  3%  %  Cumulative  Redeemable  Sinking 
Fund  Convertible  Preferred  Shares  of  $25.00 
par  value  are  reminded  that  these  shares  are 
convertible  up  to  December  31,  1950,  into 
Common  Shares  of  the  Company  share  for 
share.  After  this  date  the  converrion  rate  is  at 
$27.50  per  Common  Share  until  December  31, 
1950. 

We  would  be  glad  to  assist  those  preferred 
shareholders  who  may  wish  to  take  advantage 
of  this  conversion  privilege. 


M<1eod,Youmo.Weir  «  Commhy 

IIMITID 

iO  King  Street  We^;  St.  Ju.iies  Street  West 

Tereote  Montreol 

Telcplton*:  ELgin  0141  Tvlephene:  HArbeur  4241 

OffU’Os:  Toronto.  HaniiUun,  I.giuIihi.  ottnMA,  Winnipejg,  Montreal,  New  York 
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H.  R.  MacAAillan 
Earnings  Up  On 
Diq  Income  Gain 


MANAGEMENT  iind  UBOUR 

Aw,  MmA  (0  IKmA 

Some  Hints  to  Company  Representatives  on 
How  to  Negotiate  and  Administer  a 
Labour  Agreement 

By  T.  J.  CAMPBELL 
(Specially  written  for  The  Financial  Timet) 

For  those  managers  who  have  [  saw-off  is  clearly  made  manifest, 
ever  taken  part  in  negotiating  a  The  union  negotiators  are  some- 


ELECTED  IBM  DIRECTORS 


Net  of  $3  11  on  "B"  iNegotiare  and  Administer  a 

Stock  Compares"  with  Agreement 

$2.39  Previous  Year 

_  (Specially  written  for  The  Financial  Timet) 

Annual  report  of  H.  R.  MacMil-  '  . . -  . . .  " 

^  Ian  Export  Co.  Ltd.,  for  fiscal  year  For  those  managers  who  have  saw-off  is  clearly  made  manifest. 

^  ended  September  30th  1950.  shows  never  taken  part  in  negotiating  a  The  union  negotiators  are  some¬ 
wide  expansion  in  gross  income,  union  agreement  herewith  are  set  times  bluffers,  particularly  if  you 
operating  profit  and  net  earnings  out  some  hints  which  might  be  of  are  new  to  the  game  —  it  some- 
over  preceding  year’s  figures.  Net  some  help.  times  is  quite  a  horse-trading  af- 

after  all  charges  and  dividends  on  Most  of  it  must  be  learned  the  It  may  be  a  bit  difficult  at  first  | 
*‘A”  stock  were  equal  to  $3.11  a  hard  way,  by  experience.  But  never  to  know  what  is  bluff  and  you  will 
share  on  outstanding  “B”  stock,  dodge  the  responsibility  of  doing  perhaps  consult  the  expert,  who  is 
up  from  $2.39  a  share  year  before,  your  own  bargaining.  Not  only  do  there  or  in  the  background,  on  this. 

Directors’  report  recalls  that  yo'*  come  to  realize  what  makes  However  the  union  will  be  even 
'commercial  production  of  un-  unions  act  the  way  they  do,  but  less  eager  than  you  for  a  strike, 

'  bleached  pulp  was  commenced  in  you  delegate  this  chore  to  a  the  men  have  to  be  prepared  long 

June,  and  the  report  states  that  lawyer  or  expert  you  may  find  and  loud  for  a  strike, 

daily  volume  substantially  exceed-  that  more  is  conceded  to  the  union  Anyway  concliation  is  supposed 
ed  expectations,  with  quality  ex-  than  appears  to  you  to  have  been  to  come  first  and  it  usually  does, 
cellent.  Construction  of  the  bleach-  necessary.  But  the  unions  do  not  like  the 

Jng  unit  is  being  pushed  forward  First,  then,  do  your  own  bar-  delay  of  conciliation  so  they  like 

"'actively.  gaining.  You  can  use  all  the  out-  to  hurry  management.  Of  course, 

■  Production  for  the  year  included  wish,  -^ey  can  hold  rnanagement  may  not  appreciate 

S75.000.000  feet  board  measure  of  ^hen  you  the  time  it  takes  when  there  are 

375  000  000  feet  of  lumber  y°''  "’^"y  "meetings,  but  the  expense 

■  /7  J  00  ™  ably  only  need  outside  help  for  of  conceding  too  much  is  with  you 


Hugh  D.  Scully 


Robert  P.  Jellett 


Hugh  D,  Scully,  former  Consul  (]reneral  of  Canada  in  New  York 
and  Canadian  adviser  to  the  Federation  of  British  Industries,  and 
Robert  P.  Jellett,  chairman  of  the  board  of  the  Royal  Trust  Company, 
have  been  elected  directors  of  International  Business  Machines 
Company  Limited.  Mr.  Jellet  is  a  past-president  of  Canadian 
Chamber  of  Commerce  and  a  past-chairman  of  the  Canadian  Section, 
International  Chamber  of  Commerce. 


127,000,00  square  feet  of  plywood, 


all  the  year. 

¥  ¥  4^ 

Don’t  be  legalistic.  Legal  vic¬ 


ing  of  your  agreement,  even  re-  are  rare. 

newals.  You  may  find  that  a  few  of  the 

This  is  all  assuming  that  you  union’s  demands  are  not  very 
have  not  the  staff  to  do  this  for  serious.  Quite  often  the  union  se- 


637,337  doors,  and  20,823  tons  of  information  on  current  wages;  re-  all  the  year 

■  unbleached  sulphate  pulp,  the  lat-  and  the  trend  *  * 

ter  since  June  1950  special  concessions  such  as  pen-  Don  t  be  legalistic.  Legal  vic- 

’  ■  sions,  vacations-with-pay,  statu-  tories  in  the  negotiations  are  not 

-  In  the  year  under  review.  Can-  j,oii(jayg^  etc.  Also  you  will  worth  the  time  they  take.  There 

consumed  27  per  cent  of  the  outside  advice  on  the  word-  are  exceptions  to  this  but  they 

lumber,  99  per  cent  of  th®  plywood  your  agreement,  even  re-  are  rare. 

^  and  100  per  cent  of  the  doors  pro-  newals.  You  may  find  that  a  few  of  the 

duced  by  the  company.  This  is  all  assuming  that  you  union’s  demands  are  not  very 

Gross  income  for  year  under  re-  serious.  Quite  often  the  union  se- 

View  amounted  to  $89,971,(38  and  y^^  Another  thing;  you  will  have  curity  provision  is  not  too  much 

showed  an  increase  of  more  than  agreement,  so  of  an  issue,  or  perhaps  the  check- 

$14  million ^over  previous  year  s  y^^  should  be  the  one  to  help  in  off  only  need  be  conceded.  Many 

figure  of  $(5,888,184.  Operating  formation.  such  clauses  are  in  the  union’s 

profit  plus  investment  income  \vas  pattern  agreement  but  you  will 

over  $2.8  million  greater  at  $16,-  labor  law  has  a  bit  to  sav  what  is  the  main  issue. 

079,693.  Depletion  absorbed  $210,-  The  labor  law  has  a  bit  to  say  bareainine-  to  ask  for 

ooo  p tinn  tRoo  000  sbout  negotiations.  It  provides  for  eooa  bargaining  to  asK  lor 

000  more  and  depreciation  $800,000  within  which  vou  must  points  yourself,  not  just  the 

more  while  tax  provision  was  within  wnicn  you  must  rig-htg  clause  hut 

S400  000  ereater  After  all  charees  commence  bargaining  after  the  manapment  s  rights  clause,  but 
44uu,uuu  greatp.  Alter  aii  cnarges,  .  notice  to  bare^ain  the  union  on  what  is 

and  aUowing  for  profit  from  sub-  has  given  notice  w  bargain,  ^  examnle  if  the 

■«iHiarie.ssndln.s.snn.saieof  a.s.seLs.  when  it  IS  just  certified  as  the  trouwmg  yp  For  example,  f  tte 


profit  plus  investment  income  was 
over  $2.8  million  greater  at  $16,- 
079,693.  Depletion  absorbed  $210,- 
000  more  and  depreciation  $800,000 
more  while  tax  provision  was 


such  clauses  are  in  the  union’s 
pattern  agreement  but  you  will 
soon  find  what  is  the  main  issue. 

It  is  good  bargaining  to  ask  for 


eidiaries  and  loss  on  sale  of  Msete  bargaining  agent  |  employees  have  been  absent  too 

net  earnings  were  up  at  $7,561,530  agent.  .  ^  ^  .1  mpv  HpvIpp  p  r.,ip  pV>/M,f 

«(5  535  si7‘>  The  time  is  8  days  in  Quebec,  in  "^uch,  you  may  devise  a  rule  about 

B^lanfe  sheet  shows  net  working  Ontario  20.  days,  B.C.  5  days.  etc.  this  and  other  matters  and  add 

Balpce  sheet  shows  net  workip  bargaining  must  go  on  for  30  such  company  rules  to  the  agree- 

capital,  despite  capital  expendi-  Th®  hpp.ning  must  ment  or  ite  annendix.  with  a  refer- 


'net  earnings  were  up  at  $7,561,530  bargaining  agent 


from  $6,535,872, 


Balance  sheet  shows  net  working  Ontario  20.  pys,  B.C.  5  days,  et^ 


among  current  liabilities  are  in-  simply  refuse  the  union’s  demands.  |  cmTS 

creases  of  $1.5  million  in  payables  You  must  give  reasonable  answers  fnr  twlTrS 

and  S900  000  in  tax  reserve  thereto  which  should  probably  in-  tor  what  is  required  for  this  and 

end  $900,000  m  tax  reserve.  counter-offers.  ,  for  wording  of  the  union  rights 


.  #  ^  ■  It  you  never,  by  narrowing  the  '  ^od  other  clauses. 

JUlAlcAn  C  8^ap  gradually,  get  down  to  agree-  i  Another  thing  which  is  helpful 

IY1UI3UII  )  «^aiCd  ment  on  all  matters  conciliation  ‘  is  to  try  and  get  your  own  employ- 

fi  o|3  |p  Will  be  called  for.  In  this  article  ;  ®os  who  are  on  the  bargaining 

xf  III  L  limhinfl  we  will  not  go  into  that  procedure,  i  committee  to  do  some  of  the  talk- 

,pbe  union ^gives  you  the  notice  j  This  can  be  done  by  directing 

-  to  bargain  and  you  arrange  a  time  j  questions  to  them.  TTie  purpose  is 

In  FdCe  of  Reduced  Con-  ®ud  place  for  meeting.  In  Quebec  |  1°  bring  the  negotiations  down  to 

^be  notice  to  bargain  sets  the  time  i^be  local  scene  and  not  have  some 
sumption,  ^  (company  S  ^e  in  one  of  your  '  union  pattern  designed  in  Ottawa 

Business  Still  Expanding  offices  and  the  first  one  could  be  ;  o*"  New  York  guide  the  bargaining 

-  after  hours.  Later  on  the  meetings  j  much. 

Sales  of  Molson’s  Brewery  Ltd.  could  start  on  company  time  and  !  When  you  finally  get  to  agree- 
continue  at  peak  levels  sharehold-  go  into  employee’s  time.  I  nient,  the  wording  settled  and  duly 

ers  of  company  were  told  by  H.  W.  In  Ontario  the  negotiating  com-  |  signed,  a  copy  must  be  filed  with 
Molson,  president  at  annual  meet-  mittee  of  the  union  must  comprise  ^be  Labor  Relations  Board  in  most- 
Ing  during  past  week.  Further  ex-  at  least  2  employees,  although  j  provinces.  Yes,  it  must  be  signed 
pension  of  plant  capacity  is  plan-  they  can  be  accompanied  by  out-  ,  to  be  a  proper  completion  of  the 
ned,  Mr.  Molson  said,  and  as  before  side  union  representatives  who  bargaining  according  to  most 
necessary  expenditures  will  be  met  likely  will  do  most  of  the  talking,  labor  codes. 

from  current  earnings.  These  full  time  union  workers  are  '  There  are  many  other  sugges- 

Pointing  out  that  a  total  of  over  well-experienced,  full  of  pertinent  ,  Hons  that  could  be  made  and  there 
$7  million  has  been  invested  on  information  and  are  ever-alert  for  '  are  books  and  pamphlets  on  bar- 
plant  during  past  5  years  and  that  new  wrinkles.  However,  if  manage-  ,  gaining  with  unions  which  will  be 
there  still  is  $2.2  million  in  unfin-  ment  obtains  all  the  background  ■  helpful.  But  experience  and  prac- 
ished  construction,  the  president  material  it  requires  and  has  on  ,  Hce  count  far  more, 
recalled  that  it  was  suggested  in  hand  one  or  two  production  men  The  agreement  will  largely  be 
annual  report  that  it  migW  be  ne-  and  a  financial  man  with  top  man-  administered  by  your  supervisors; 
cessary  to  further  extend  the  new  agement  to  do  the  main  talking  it  ,  ^be  foreman  being  the  first  step 
bottling  plant.  “Since  writing  that  should  do  all  right.  Of  course,  a  *^be  grievance  procedure  and 
report  early  in  November,’’  he  labor  relations  expert  will  be  in-  |  being  the  one  who  first  feels  the 
went  on  to  say,  “we  decided  we  eluded  who  knows  something  about  i  impact  of  changes  resulting  from 
had  to  take  this  plunge  and  have  labor  attitudes.  |  ^be  agreement.  They  should  have 

committed  ourselves  for  the  vital  A  cordial  and  business-like  atti-  1  been  consulted  by  you  when  the 
Steel  and  machinery  requirements,  tude  seems  the  best.  Harmonious  '  agreement  was  drawn  up. 

There  is  some  doubt  about  our  relations  will  not  come  about  by  a  ^  You  may  find  a  lot  of  grievances 


When  you  finally  get  to  agree¬ 
ment,  the  wording  settled  and  duly 
signed,  a  copy  must  be  filed  with 
the  Labor  Relations  Board  in  most 


The  agreement  will  largely  be 
administered  by  your  supervisors; 


committed  ourselves  for  the  vital  A  cordial  and  business-like  atti-  1  been  consulted  by  you  wnen  me 
steel  and  machinery  requirements,  tude  seems  the  best.  Harmonious  '  agreement  was  drawn  up. 

There  is  some  doubt  about  our  relations  will  not  come  about  by  a  ^  You  may  find  a  lot  of  grievances 
ability  to  secure  steel,  and  natu-  tough  or  antagonistic  attitude.  !  cropping  up.  This  may  be  for  many 
rally  no  construction  contracts  Most  companies  who  took  the  for-  j  reasons.  It  may  be  that  there  was 
have  been  let,  nor  of  course  can  mer  attitude  have  dropped  it,  or  I  an  accumulation  stored  up,  await- 
we  plot  delivery  schedules.  wish  that  they  could,  because  those  j  ing  a  proper  procedure.  More  likely 

Referring  to  further  increase  in  that  have  harmonious  relations  it  is  the  union  trying  to  get  some- 
excise  tax  imposed  by  government  usually  get  their  negotiations  over  thing  this  way  which  they  failed 
last  September  as  a  result  of  which  more  quickly  and  with  less  con-  !  to  get  at  the  bargaining  table, 
the  industry  was  forced  to  boost  cessions  than  the  others.  Long  i  Many  a  company  has  conceded 
Belling  prices,  the  Molson’s  head  drawn  out  negotiations  are  usually  things  in  actual  practice  which 


pointed  out  that  it  is  still  too  early  hard  on  production  meanwhile, 
to  judge  the  effect  of  these  higher 

prices  on  consumer  purchases.  The  first  meeting  should  be  me 
However,  he  said,  “October  and  -h,. 


they  would  not  concede  at  the  ne-  i 
gotiations.  Guard  against  this  ! 
whittling  away  unless  you  don’t 
care.  Sometimes  the  union  will 


piiues  on  consumer  purenases.  j  The  first  meeting  should  be  more  wnuuing  away  unless  you  uon  i 
However,  he  said,  “October  and  i  get-to-know-each-other  :  care.  Sometimes  the  union  will 

November  sales  by  the  industry  in  j  exnloratorv  Sometimes  '  make  a  lot  of  grievances  in  order 

Quebec  and  Ontario  were  down.  union  will,  before  the  first  to  &et  the  company  to  change  the 

’We  fear  this  pattern  will  be  similar  meeting,  send  along  a  draft  agree-  |  agreement  in  the  middle  of  the 
aext  year  across  Canada,  although  „  ^  which  mav  contain  everv-  '  term  or  slow-downs  etc.  may  be 


on  the  strength  of  people’s  ability  thing  from  wage  increases,  new  !  used  for  this.  However  if  the  first 
to  absorb  taxes  of  the  extraordi-  benefits  to  some  form  of  union  1  attempts  are  properly  disciplined, 
narily  high  nature  imposed  since  security.  Whenever  it  comes,  it  i  may  be  that  the  employees  will 
1910,  it  may  well  be  the  reverse.’’  means  that  everything’  is  !  wish  to  take  their  individual 

Although  emphasizing  that  ^be  view  that  the  I  penalties  for  the  sake  of  the  union, 

world  conditions  make  any  at-  ^bat  is  asked  the  more  will '  and  yon  will  nip  the  attempt  be- 

ten-p  to  forecast  the  future  a  be  obtained.  It  doesn’t  help  much  ,  fore  it  becomes  a  full-scale  cam- 
hazardous  matter,  Mr.  Molson  unreasonable,  for  the  |  Paign. 

said:— “While  pointing  out  these  demand  does  not '  The  unions  respect  a  firm  man- 

possible  adverse  happenings,  I  ,,„rea.5onflhie  to  them  and  agement;  but.  again,  not  one  that 


must  tell  you  that  the  first  quarter  ^^^b  is  quite  customary. 


5  first  demand  does  not '  The  unions  respect  a  firm  man- 
unreasonable  to  them  and  agement;  but.  again,  not  one  that 
s  ouite  customarv.  is  too  legalistic.  Your  employees 


of  our  new  fiscal  year,  now  nearly  you  should  only  discuss  it  gen-  i  will  respect  such  even  more  so. 

two  and  one-half  months  old.  will  i  gj.g]jy  ^be  first  or  second  meet-  '  If  *"sy  be  that  it  is  advisable  to 

establish  a  new  high  sales  record  depending  when  it  comes  amend  the  agreement  during  the 

and  profits  also  will  be  high,  al-  gj  uum  for  time  to  term:  if  so  put  the  amendment  in 

though  not  necessaily  a  record  ,  fo,.u,uiate  your  repiv.  Then  you  '  writing  .so  there  can  be  no  mi.s- 

high.  December  will  almo.st  surely  !  ,,  or  clau.se  either  :  understanding. 


high.  December  will  aimo.st  surely  !  ,,  g^^ber 

be  the  biggest  month  m  our  h.s-  j  g,  ^be  next  meeting, 

I  wliichever  wa.s  arranged. 

T  “  !  "Vour  reply  will  be  your  mini- 


Keep  note.s  on  how  your  agree¬ 
ment  is  working  out.  Not  only  will 
thi.s  help  you  to  administer  it  more 


j  have  a  dossier  of  provisions  YOU 
t  want  in  the  agreement. 

I  _ — - 

NEGOTIATIONS  DENIED  I 


8'Month  GqMI  mum  concession  and  in  writing,  or  effectively  but  next  year,  wh(»n 

Oil  RefineryJDufput  ^^veTrL:" '^r^o^^rns^  you 

Ottawa  —  Canada’s  oil  refine-  But  never,  in  these  negotiations,  |  want  in  the  agreement. 

ries  are  steadily  increasing  pro-  temper.  (Ireat  patience  NEGOTIATIONS  DENIED 

auction  according  to  Dominion  may  be  required  so  don  t  let  them 

Bureau  of  Statistics  figures,  which  hurry  you.  This  may  result  in  un-  _  Toronto  -  Official  denial  is 
mhnw  that  oiitnnt  of  refined  netro-  I  necessary  concessions.  Another  made  by  directors  of  Dominion 
SuT  prodS  reach^^^^^^^^  hon’t  give  any  piece-meal  ,  Magnesium  Ltd.  of  report  that 

barrels  in  the  first  eight  months  !  concc.ssions  which  are  given  in  negotiations  are  pending  with  the 
Of  1950,  compared  wth  57,229.000  I  lieu  of  some  other  demand,  for  the  ;  United  States  Government  with 
barrels ’in  the  same  period  a  year  I  union  will  take  these  and  go  on  !  re.spert  to  a  royalty  for  the  use 

I  with  the  other  demand  unless  the  I  of  the  “Pidgeon  Process.  ” 


It  in  un-  Toronto  ■  -  Official  denial  is 
Another  '  made  by  directors  of  Dominion 


Howe  Sound's  Third 
Quarter  Earnings  Up 

Howe  Sound  Co,  reports  net 
earnings  for  the  three  months 
ended  September  30  of  $676,410, 
equal  to  $1.37  per  share  after  pro¬ 
vision  for  preferred  dividend.  This 
compares  with  $1.12  per  common 
share  earned  in  the  previous  quar¬ 
ter. 

Gross  value  of  metals  sold  in 
the  third  quarter  amounted  to 
$6,177,872,  compared  with  $5,- 
543,663  in  the  three  months  end¬ 
ed  June  30,  1950. 

During  third  quarter  the  com¬ 


pany  sold  30,751  ounces  gold, 
340,343  ounces  silver,  8,547,870 
pounds  copper  7,055,748  pounds 
lead,  and  13,769,514  pounds  zinc, 
bringing  the  total  for  the  year  to 
Sept.  30  to  107,608  ounces  gold,  1,- 
009,188  ounces  silver,  26,524,821 
pounds  copper,  21,516,275  pounds 
lead  and  36,787,388  pounds  zinc. 

Refined  sugar  sales  in  Canada 
in  the  first  ten  months  of  this 
year  were  84,800,395  pounds  more 
than  the  same  period  in  1949,  a 
gain  of  7.5  per  cent.  Total  sales 
January  1  to  October  31  of  1950 
were  1,216,338,185  pounds. 


Stock  Deal  By 
Standard  Tube 

Minority  Interest  in  Gen¬ 
eral  Products  Subsidiary 
Sold  to  U.K.  Interests 

London,  Ont.  —  A  large-scale 
plant  expansion  program  for  Stan¬ 
dard  Tube  Co.  Ltd.  with  plant  in 
Woodstock  will  result  from  sale 
of  a  minority  interest  in  company 
to  British  interests  which  will  in¬ 
volve  a  sum  of  about  $3,000,000, 
it  is  announced  by  J.  Gordon 
Thompson,  chairman  of  the  board 
of  General  Products  Manufactur¬ 
ing  Corp.  Ltd.  Standard  Tube  is  a 
wholly  owned  subsidiary  of  Gen¬ 
eral  Products. 

Mr.  Thompson  states  that  Gen¬ 
eral  Products  is  expected  to  sell 
in  the  near  future  a  substantial 
minority  interest  in  Standard 
Tube  to  Tube  Investments  Ltd.  of 
Birmingham,  Eng. 

Although  sale  price  of  shares 
was  not  divulged,  it  is  understood 
that  $3,000,000  is  involved,  and 
that  in  addition  a  substantial  fur¬ 
ther  investment  is  contemplated 
in  order  to  provide  for  plant  ex¬ 
pansion.  * 

Mr.  Thompson  indicates  that  ex¬ 
tent  of  the  Woodstock  plant  ex¬ 
pansion  had  not  yet  been  deter¬ 
mined.  He  indicated  it  would  take 
place  over  a  period  of  years,  de¬ 
pending  on  the  development  of 
new  markets  and  on  what  new 
products  the  firm  manufactures. 

Victoria  —  City  council  here  has 
given  unanimous  support  to  a 
works  committee  recommendation 
that  all  wiring  in  new  subdivisions 
In  Victoria  be  placed  underground. 


South.  Conodo  Power 
November  Profits  Up 

Southern  Canada  Power  Co. 
Ltd.  reports  gross  earnings  for 
the  month  of  November  amount¬ 
ing  to  $530,211,  an  increase  of 
$61,420  over  the  same  month  last 
year.  Operating  and  maintenance, 
taxes,  interest  and  other  charges 
including  depreciation  and  divi¬ 
dends  showed  an  increase  of  $73,- 
959.  Surplus  for  the  month  amoun¬ 
ted  to  $14,353  compared  with  $26,- 
892  on  November  1949,  a  decline 
of  $12,539. 

For  the  first  two  months  of  the  | 
company’s  fiscal  year  gross  earn¬ 
ings  were  up  $131,241  at  $1,055,- 
536.  This  gain,  however,  was  lar¬ 
gely  offset  by  an  increase  of  $130,- 
781  in  operating  and  other  charges 
and  surplus  at  the  end  of  Novem¬ 
ber  was  $36,536  only  slightly  ahead 
of  last  year’s  $36,076. 

Earnings  Contraction 
For  Beaver  Lumber  Co. 

Winnipeg  —  Beaver  Lumber  Co. 
reports  net  earnings  for  fiscal  year 
ended  April  30, 1950,  including  div¬ 
idends  of  $263,563  from  subsidiary 
companies,  of  $1,329,460,  as  com¬ 
pared  with  $1,401,160  in  the  pre¬ 
vious  fiscal  year  when  subsidiary 
company  dividends  totalled  $135,- 
857.  Earnings  are  equal  to  $7.31 
a  share  on  common  stock  as 
against  $7.76  per  share  in  the  12 
months  ended  April  30,  1949. 

Dividend  payments  totalled 
$496,845  and  earned  surplus,  after 
transferring  $200,000  to  inventory 
reserve,  amounted  to  $3,378,909. 
Working  capital  of  $4,677,779  is  an 
increase  from  $4,209,208  the  year 
before. 


Brack  Adds  To 
Sherbrooke  Mill 

New  Spinning  Unit  Plan¬ 
ned  Which  Will  Have 
Total  of  5,000  Spindles 

A  new  spinning  unit  to  be  add¬ 
ed  to  the  existing  Sherbrooke 
plant  of  Bruck  Mills  Limited,  is 
announced  by  Gerald  L.  Bruck, 
President  of  the  company. 

The  addition  will  consist  of  a 
one-storey,  windowless,  air-condi¬ 
tioned  building  of  55,000  square 
feet.  This  plant  of  5,000  spindles 
will  be  completely  equipped  with 
the  very  latest  tirpe  equipment.  It 
is  expected  that  this  addition  of 
building  and  machinery  will  cost 
approximately  $1,000,000.  It  is 
being  designed  to  serve  part  of 
the  requirements  of  Bruck’s  ex¬ 
panding  rayon  suiting  program. 

It  is  expected  that  construction 
will  commence  in  about  two 
months,  and  that  the  plant  will 
start  operations  some  time  during 
the  coming  summer.  The  firm 
of  C.  Davies  Goodman  of  Montreal 
has  been  selected  to  be  archi¬ 
tects  for  this  project. 

When  fully  operating,  this  pro¬ 
ject  will  employ  an  additional  150 
people  to  the  300  already  em¬ 
ployed  at  the  Sherbrooke  division. 

TREASURY  BDULS  SOLD 

Tenders  were  accepted  during 
past  week  for  $75,000,000  Dom¬ 
inion  of  Canada  treasury  bills  dat¬ 
ed  December  8  and  due  March  9. 
The  average  discount  price  of  the 
accepted  bills  was  99.84461  and 
the  average  yield  was  0.624.  Previ¬ 
ous  average  yield  was  0.624  on 
November  24. 


^  -  -  Ontario  ment  or  its  appendix,  with  a  refer- 

tures  during  year  amounting  to  m  vjueoec,  ou  aays  in  uniario  I'l'  > 

-  !•  1  «  «  Viiit’  onlv  1ft  iti  B  C!  fillCC  tO  SUCIl  111  LllC  DOQV  Of  vIlC 

$10,093,321,  only  slightly  below  onntrart 

fioiirp  nn  nrpviniici  hninnrp  .rfi(»et  at  either  party  may  seek  conciliation  coniraci. 

services  eenerallv  soeakine  Then  You  should,  before  you  even 
$12,014,476  as  compared  with  $12,-  services,  generally  speaKing.  men  barraininc’  have  a  labor 

740  riirrant  aaseta  arp  11:2  must  bargain  and  make  every  commence  oargaining,  nave  a  labor 

SShig?eraf$2Tot.3S  effort  to  conclude  the  relations  poH^.^If  it ^l>as  never 

'“'irOnUri^aH^uebec  you  must  <  np  before  you  seriously  bargain 
$8,376,544,  while  current  liabilities  in  uniano  ana  wueoec  you  musi  ,  i; 

show  an  increase  of  $2.5  million  at  bargain  in  good  faith.  About  all  ,  clauapa  vou  will  rprtainlv 

S8  499  027  Significant  chanzes  this  means  is  that  you  may  not  i  ment  clauses,  you  will  certainly 

$8,499,047.  &ignuicant  cnanges _ ^  I  be  consultine  other  comoanv 
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Keeping  milk  pure  begins  in  the  dairy  barns. 
Many  parts  of  milking  machines,  cream  sepa¬ 
rators  and  other  equipment  are  made  of  Nickel 
alloys  for  cleanliness  and  resistance  to  corrosion. 


The  pipes  through  which  milk  is  pumped 
from  one  place  to  another  in  the  modern 
dairy  are  made  of  Inconel,  an  alloy 
containing  a  high  percentage  of  Nickel. 


Jb  orty-three  years  of  research  have  uncovered  hundreds 
of  uses  for  Nickel  in  the  United  States  and  other 
countries.  Now  Nickel  exports  bring  in  millions  of 
U.S.  dollars  yearly.  These  dollars  help  pay  the  wages 
of  the  14,000  Nickel  employees  in  Canada  and  also  help 
pay  Canadian  railwaymen,  lumbermen,  iron  and  steel 
workers  and  other  men  and  women  making  supplies  for 
the  Nickel  mines,  smelters  and  refineries. 


Milk  storage  tanks  like  these  are  shin¬ 
ing,  spotless,  hygienic  inside  and  out 
because  they’re  made  of  Chromium- 
Nickel  Stainless  Steel. 
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THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  STREET  WEST,  TORONTO 
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Opinion  Mixed 
Freight  Subsidy 
On  Feed  Grain 

Two  Winnipeg  News¬ 
papers  at  Odds  on 
Who  Gets  Major  Bene¬ 
fits 

(Special  to  The  Financial  Ttmcs) 
Winnipeg  —  While  it  has  cost 
the  federal  government  $147,000,- 
000  to  finance  the  western  feed 
grain  freight  subsidy  since  Its  in¬ 
ception  in  1941  the  prairies  were 
never  “sold”  on  the  scheme,  and 
this  year  the  viewpoint  is  more 
sharply  divided  than  ever.  With  a 
vast  quantity  of  sub-standard 
grain  available,  however,  most  of 
the  farm  organizations  appear  to 
favor  a  continuation  of  the  sub¬ 
sidy. 

The  Winnipeg  Tribune  has  al¬ 
ways  contended  that,  since  the 
•astern  livestock  producer  bene¬ 
fited  far  more  than  the  western 
farmer,  the  subsidy  was  discrimin¬ 
atory.  Now  however,  it  views  the 
situation  as  follows:  "The  unusual 
weather  this  fall  has  resulted  in  a 
large  part  of  the  harvest  being 
graded  as  feed.  The  West  has  far 
more  feed  grain,  than  it  can  use, 
even  with  an  expanded  livestock 
program. 

“The  movement  of  this  grain  to 
ether  parts  of  the  country  should 
be  encouraged,  particularly  at  a 
time  when  heavy  exports  of  cattle 
have  depleted  herds  in  all  parts  of 
the  country.  Continuance  of  the 
subsidy  should  give  some  benefit 
to  Western  farmers  for  the  first 
time.” 

Town  Councils  Support 
The  subsidy,  of  course,  was  en¬ 
dorsed  by  the  recent  federal-pro¬ 
vincial  council  of  agriculture.  Its 
continuance  was  recommended  by 
the  Canadian  Council  of  Agricul¬ 
ture  and  by  the  Alberta  and  Mani¬ 
toba  units  of  that  body.  Their 
sponsorship  drew  the  fire  of  the 
Winnipeg  Free  Press  last  week 
which  argued: 

“By  relieving  eastern  and  B.C. 
feeders  of  the  cost  of  freight  on 
feed  grain  shipped  from  the  prair¬ 
ies,  the  subsidy  has  encouraged 
livestock  production,  particularly 
hog  production,  in  those  areas  and 
discouraged  it  in  its  natural  home, 
the  prairie  provnces.  It  has  tended 
to  throw  the  prairie  provinces 
back  into  a  grain  economy  at  a 
time  when  they  were  just  begin¬ 
ning  to  enjoy  the  great  benefits 
of  diversification.*' 

The  Winnipeg  paper  contends 
that  if  there  had  been  no  subsidy 
in  the  past  few  years  the  hog 
population  on  the  prairies  woul4 


SHAWINIGAN  EXECUTIVE  CHANGES 


Montreal's 


J.  A.  Fuller 


R.  J.  Beaumont 


J.  B.  ChalUes 


Following  the  December  meeting  of  the  board  of  directors  of  The  Shawinigan  Water  and  Power 
Company  in  the  Shawinigan  Building,  it  was  announced  that  the  resignation  of  James  Wilson, 
O.B.E.,  from  the  presidency,  owing  to  continued  ill  health,  has  been  accepted  with  sincere  regret. 
As  the  company’s  sixth  president,  Mr.  Wilson  has  directed  its  affairs  for  eleven  years,  during 
which  time  it  and  its  subsidiary  and  associated  companies  have  greatly  strengthened  their  position 
as  important  parts  of  the  Canadian  business  economy.  It  was  also  announced  that  three  long-time 
close  associates  of  Mr.  Wilson  have  been  promoted:  J.  A.  Fuller,  as  president;  R.  J.  Beaumont,  as 
chairman  of  the  board;  and  J.  B.  Challies,  as  senior  vice-president. 

Xall  n*  IN  I  ■  /Nf  Railways,  as  the  development  of 

Tests  May  Bring  Development  Of  «uch  an  engme  wouw  effect  sub- 

*  ^  •  stantial  economy  for  the  railways 

Coal-Running  Turbine  Locomotive  j  while  maintaining  a  high  thermal 

efficiency. 

OTTAWA: —  The  long-awaited  an  economic  boon  to  Canadian  i  Although  the  trend  in  railway 
evelopment  of  an  efficient  coal-  railways  and  coal  mines  alike.  To  I  locomotives  has  been  to  diesel  en- 
urning  gas  turbine  locomotive  the  railways  it  promises  a  locomo-  railway  officials  have  for 

as  been  brought  nearer  by  the  tive  with  a  high  thermal  efficiency  some  time  looked  to  a  gas  turbine 
igning  of  an  agreement  between  at  an  extremely  low  operational  locomotive  as  the  answer  to  heavy 
le  Department  of  Mines  and  cost  and  to  the  coal  mines  it  ^''s.in  line  operation, 
echnical  Surveys  and  McGill  Uni-  would  mean  the  opening  of  a  valu-  The  successful  development  of 
ersity  to  design,  build,  and  test  able  market  outlet  for  the  large  a  locomotive  of  this  type  would 
5operatively  an  experimental  sta-  quantities  of  slack  and  other  coal  afford  far-reaching  advantages  to 
onary  engine  based  on  a  recent  mines  for  which  the  market  has  the  coal  industry.  The  gradual  loss 
ivention  by  Professor  Donald  been  dwindling  rapidly.  of  its  valuable  railway  market  to 

lordell.  Director  of  Gas  Dynamics  Wnrk  toward  tha  davAionmant  of  '  diesel  competition  has  seriously 

laboratory  at  McGill.  3uch  a  locomotive  has  been  affected  the  economic  position  of 

The  invention,  a  new  heat  ex-  strone-lv  recommended  bv  the  Do-  industry,  an  industry 

tiange  cycle,  exhibited  promising  minion  Coal  Board.  which  is  basically  important  to 

otentialiUes  in  the  operation  of  ..  sio-ninJ  of  tha  ae-rpp-  Canada  particularly  in  the  event 

sal-fired  gas  turbines  during  pre-  oi  me  agree  ^  national  emergency. 

mmary  mveshgations  and  design  Universitv  and  the  The  successful  utilization  of 

■ork  earned  out  during  t^  past  Mines  Branch  under  the  direction  a  coal-fired  gas  turbine 

Mordell  Professor  Mordell  will  design  not  only  forestall  the  loss  of 

tid  th^e  Mines  Branch.  .  dynamics  !  th®  remaining  railroad  market  but 

Such  a  locomotive  would  prove  ^f  McGill  a  complete  |  result  in  the  industry  ulti- 

ave  been  much  larger  than  it  is  prototype  power  plant  on  which  to  J^ately  regaining  inuch  of  the  mar- 
,day.  conduct  test  operations.  The  Mines  I  to 


OTTAWA: —  The  long-awaited 
development  of  an  efficient  coal¬ 
burning  gas  turbine  locomotive 
has  been  brought  nearer  by  the 
signing  of  an  agreement  between 
the  Department  of  Mines  and 
Technical  Surveys  and  McGill  Uni¬ 
versity  to  design,  build,  and  test 
cooperatively  an  experimental  sta¬ 
tionary  engine  based  on  a  recent 
invention  by  Professor  Donald 
Mordell,  Director  of  Gas  Dynamics 
Laboratory  at  McGill. 

The  invention,  a  new  heat  ex¬ 
change  cycle,  exhibited  promising 
potentialities  in  the  operation  of 
coal-fired  gas  turbines  during  pre¬ 
liminary  investigations  and  design 
work  carried  out  during  the  past 
six  months  by  Professor  Mordeil 
and  the  Mines  Branch. 

Such  a  locomotive  would  prove 

have  been  much  larger  than  it  is 
today. 

“Any  temporary  advantage,  it 
continues,  that  may  accrue  to  the 
prairies  through  the  subsidy  this 
year  will  be  as  nothing  compared 
with  the  disastrous  effect  which 
the  policy  has  had  and  will  con¬ 
tinue  to  have  on  prairie  farm  di¬ 
versification. 

“In  seizing  upon  the  course  of 
expediency  and  giving  their  sup¬ 
port  to  the  policy,  the  prairie  gov¬ 
ernments  have  done  harm  to  the 
long-term  well-being  of  their  own 
people.” 


an  economic  boon  to  Canadian 
railways  and  coal  mines  alike.  To 
the  railways  it  promises  a  locomo¬ 
tive  with  a  high  thermal  efficiency 
at  an  extremely  low  operational 
cost  and  to  the  coal  mines  it 
would  mean  the  opening  of  a  valu¬ 
able  market  outlet  for  the  large 
quantities  of  slack  and  other  coal 
mines  for  which  the  market  has 
been  dwindling  rapidly. 

Work  toward  the  development  of 
such  a  locomotive  has  been 
strongly  recommended  by  the  Do¬ 
minion  Coal  Board. 

With  the  signing  of  the  agree¬ 
ment,  a  team  of  research  workers 
of  McGill  University  and  the 
Mines  Branch  under  the  direction 
of  Professor  Mordell  will  design 
and  instal  in  the  gas  dynamics 
laboratory  of  McGill  a  complete 
prototype  power  plant  on  which  to 
conduct  test  operations.  The  Mines 
Branch  participation  in  the  pro¬ 
ject  is  a  follow  -  through  of  a 
phase  of  long-range  research  under 
Dr.  T.  E.  Warren  aimed  at  widen¬ 
ing  the  use  of  Canadian  coal  in 
industry  and  for  transportation 
purposes. 

Keen  interest  in  the  project  has 
been  expressed  by  W.  A.  Norman, 
manager  of  the  Department  of  Re¬ 
search,  Canadian  Pacific  Railway 
Company,  and  S.  W.  Fairweather, 
vice-president.  Research  and  De¬ 
velopment,  Canadian  National 


COCKSHUTT  ON  $1.90  BASIS 

Declaration  by  directors  of 
Cockshutt  Plow  Co.  Ltd.  of  4 
quarterly  dividends  of  40  cents  per 
share  on  company’s  stock  payable 
March  1.  June  1.  September  1  and 
December  1  to  shareholders  of  re¬ 
cord  February  1,  May  1,  Sept.  1 
and  November  1,  respectively, 
places  the  stock  on  a  $1.60  per 
annum  basis  compared  with  $1.40 
in  effect  all  during  1950. 


/l\ 


istmas — Bedrock  of  Faith 


Bast  on  the  bedrock  of  faith,  rooted  in  the  hearts  of  men, 
the  spirit  of  Christmas— goodwill  to  all  men  — 
li««rgiiidtng  force  as  we  seek  the  path  toward  lasting  peace  on  earth. 

Christmas  is  man’s  bulwark  against  the  darkness  of 
^rraii03f — a  bulwark  standing  firm  and  bringing  to  the  world 
strength,  hope  and  compassion. 

As  we  celebrate  Christmas  this  year,  let  us  once  again 
affirm  our  faith  in  mankind,  and  let  us  rededicate  ourselves  to 
the  great  task  of  perpetuating  a  better  world  — 

•  world  reflecting  the  faith  that  is  Christnias,  with  its  eternal  message  of 
Peace  on  Earth,  Goodwill  to  Men 


(Die  Bouse  of  .S^eagrom 


^  I  Continued  fruo'  page  It 

!  Montreal  Tramways  Company  had 
I  the  boon  of  being  excused  from 
I  paying  taxes  all  these  years,  as  has 
;  its  counterpart  in  Toronto.  City 
i  owned.  The  Toronto  Transporta- 
!  tion  Commission  has  been  in  a 
I  position  to  accumulate  very  subs- 
j  tantial  surpluses  for  just  such  jobs 
I  as  subway  building.  The  Montreal 
i  Tramways  Company  has  had  to 
I  pay  taxes  instead;  something 
I  which,  after  a  decade  or  two,  natu- 
I  rally  shows  up  in  an  impressive 
j  manner. 

’The  Federal  government,  under 
the  job-making  plan  of  a  few 
years  ago,  has  agreed  to  pay  some¬ 
thing  like  20%  of  the  cost  of  such 
major  municipal  enterprises  as 
subway  construction.  It  would  be 
interesting  to  find  out  if  “the  job 
making  plan”  still  operates,  at  a 
time  when  there  are  growing 
shortages  in  both  skilled  and  un- 
I  skilled  labor.  ’There  might  just 
possibly  be  a  reluctance  on  the 
part  of  Ottawa  to  pay  20%  of  the 
cost  of  Montreal’s  subway  which, 
to  say  the  least,  would  not  be  re¬ 
garded  as  particularly  equitable  by 
Montreal  tram  riders  whose  trans¬ 
portation-quarter  for  years  has 
partly  gone  into  taxes. 

Extent  Current  Policies 

The  subway  problem,  according¬ 
ly,  appears  to  have  been  solved. 
’There  won’t  be  any  in  Montreal 
for  years  to  come.  ’The  emergency 
will  prevent  the  steel  from  becom¬ 
ing  available;  nobody  has  yet 
decided  who  should  pay  for  it  and 
the  tax  paying  citizens  of  Montreal 
j  are  not  at  all  convinced  that  they 
should  be  the  goat. 

In  addition  however  there  is  a 
growing  feeling  that  the  answer  to 
Montreal’s  transport  problem  may 
be  found  in  an  extension  of  cur¬ 
rent  policies.  ’These  consist  of  rip¬ 
ping  vast  new  arterial  streets 
through  the  slummier  of  the  down¬ 
town  districts.  It  kills  two  birds 
with  one  stone.  It  gets  rid  of  the 
unsightly  accumulations  of  old 
buildings  fit  for  nothing.  It  pro¬ 
vides  quick  across  to  the  down¬ 
town  business  sections  and  it  can 
also  be  done  at  an  infinitely  smal¬ 
ler  cost. 

There  are  those  who  feel  that 
subways  are  the  ideal  form  of 
transportation  for  growing  cities 
of  some  forty  years  ago.  Civic 
pride  of  course  is  a  good  thing,  but 
there  are  few  Montrealers,  aside 
from  the  professional  tubthumpers, 
who  actually  feel  that  Toronto  is 
going  to  be  a  more  wonderful  city 
because  it  has,  or  will  have  some 
day,  a  rapid  transit  system. 

Electrification 
Manitoba  Farms  | 

Power  Commission  Re- 1 
ports  Good  Progress  j 
During  November  j 


!  Winnipeg:  Reporting  on  the  pro- 
I  gress  of  the  Manitoba  Power  Com- 
I  mission’s  rural  electrification  pro- 
I  gram,  W.  D.  Fallis,  general  mana- 
I  ger,  announces  that  the  first  step 
I  towards  electrification  of  a  large 
i  section  of  Northwestern  Manitoba 
was  taken  during  November  when 
a  114-mile  trunk  line  between 
Parkdale  Terminal  Station  and  the 
new  $500,000  terminal  at  Neepawa 
was  put  into  service. 

This  increased  the  transmission 
capacity  of  Hydro’s  Western  sys¬ 
tem  by  10,000  horsepqwer,  and  in 
addition  to  improvement  of  service 
generally,  will  make  it  possible  to 
supply  thousEinds  of  new  custom¬ 
ers  in  the  Northwestern  section  of 
the  province. 

Another  major  improvement 
during  November  was  conversion 
of  the  power  line  supplying  points 
between  Neepawa  and  Dauphin 
from  33,000  volts  to  66,000  volts. 
In  preparation  for  the  change-over, 
90  miles  of  lines  were  re-insulated, 
‘substations  were  erected  at  Rid¬ 
ing  Mountain,  McCreary,  and 
Ochre  River,  and  a  terminal  sta¬ 
tion  was  constructed  at  Dauphin 
to  receive  the  higher  voltage. 

Very  satisfactory  progress  was 
made  in  November  in  extending 
Hydro  service  to  rural  areas. 
During  the  month,  service  was 
made  available  to  1175  new  cus¬ 
tomers  in  farm  areas  in  the  Rural 
I  Municipalities  of  Rhineland, 
j  Springfield,  West  St.  Paul,  St. 

!  Andrews,  Morton,  and  Winchester, 

I  and  in  the  villages  of  Regent  and 
I  Halbstadt. 

I  Power  purchased  and  generated 
;  during  the  month  totalled  23,972,- 
i  760  kilowatt  hours,  an  increase  of 
30%  over  the  same  period  in  1949.  j 

Plight  of  Soft  Drink 
Bottlers  is  Serious 

Toronto  —  Sharp  advances  in 
cost  of  materials  and  services  ne¬ 
cessary  to  Canada’s  soft  drink  in¬ 
dustry  in  recent  weeks  have 
I  placed  bottlers  in  a  precarious  fi- 
!  nancial  jmsition  according  to  J.  M. 
j  ’Thompson,  vice-president  and  gen¬ 
eral  manager  of  Orange  Crush 
I  Limited. 

j  Detailing  a  long  list  of  cost  in- 
'  creases  that  have  taken  place 
i  since  imposition  of  a  30  per  cent 
i  federal  tax  on  soft  drinks  in  Sep- 
I  tember  wiped  out  the  5-cent-per 
I  bottle  price  with  a  resulting  22 
per  cent  drop  in  sales  volume;  the 
Orange  Crush  executive  says:- 

"All  these  costs  are  justified,” 

I  Mr.  Thompson  said,  “’justified  by 
I  advances  in  the  producers’  costs 
j  of  labor  and  other  factors.” 

I  ’The  financial  position  of  the  j 
smaller  bottlers  of  soft  drinks  has 
j  been  serious  from  the  day  the  new  ' 


Brantford  Cord. 
Profits  Expand 
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Further  Exponsien  D.aa* 

'  Plonned  by  Bowoter’s  Dcdtty  DFOS. 


Beatty  Bros. 
Earnings  Drop 


ce  president  and  general  manag-  |  Sales  Down  I  2  D.C.  an 

.  is  now  in  New  York  in  this  con-  j  kj  .  nxx 

■ction.  He  just  returned  to  Cor-  i  warnings  Ott 

T  Brook  from  London  where  he  j  $  1 .4  I  a  Share 

id  a  conference  with  Sir  Eric  |  - 

jwater,  head  of  the  extensive  j  Annual  report  of  Beatty  Broa 
)W’ater  organization.  I  Ltd.  for  fiscal  year  ended  Septe 

Bowater’s  mill  at  Comer  Brook  j  **®’'  1950.  shows  sharp  dsj 

L.S  conrhided  th*  tn  rtri.  c^nes  boUi  in  operating  profits  an^ 


Directors’  report  points  out  that, 
in  order  to  diversify  company’s 


Changes  in  "Textile" 
Operating  Personnel 


irroms  expand  urop 

-  ther  expansion  and  H.M.S.  Lewin,  - 

Net  Earnings  Up  Widely  president  and  general  manag-  Sales  Down  1 2  p.e.  enl 
;  J’’’’?'  E.rnin,.  0«  d 

fJ.jT  on  D  otock  ner  Brook  from  London  where  he  j  $1.41  a  Share 

!  — —  had  a  conference  with  Sir  Eric  |  - 

A  substantial  improvement  in  |  Bowater,  head  of  the  extensive  j  Annual  report  of  Beatty  Bros 
operating  results  is  reported  by  Bow'ater  organization.  I  Ltd.  for  fiscal  year  ended  Septem 

Brantford  Cordage  Co  Ltd.,  for  Bowater’s  mill  at  Comer  Brook  j  her  2nd  1950,  shows  sharp  d« 
fiscal  year  ended  October  31st  concluded  the  sale  to  Bri- 1  boto  in  operating  profits  ant 

1950,  net  earnings  after  all  sulphite  |  n®*^  earnings  as  compared  wit| 

i  charges  being  shown  at  equivalent :  ^j,ich  will  be  shipped  during  the  !  Preceding  year.  Net  after  al 
of  $3.39  a  share  on  outstanding  :  charges  is  show-n  down  at  $587,j 

Class  “B”  stock  as  compared  with  |  T^is  will  mean  a  great  boost  for  278.  equal  to  $1.41  a  share  on  out^ 
previous  years  figure  of  .$2.37  a,  .standing  stock  from  $954,080 

share  on  common  stock.  ;  humming  with  52.49  a  .share. 

During  year  company  redeemed  |  activity  as  paper  and  .sulphite  In  directors’  report,  William  Q 
outstanding  30.762  shares  of  1st  I  orders  keep  the  wheels  of  industry  i  Beatty,  president,  states  that  thl 
preferred  stock  and  exchanged  for  !  turning  continuously.  ■  most  important  factor  contribut 

80,000  shares  of  common  stock '  -  ing  to  the  decline  in  earning! 

60,000  shares  of  Class  “A”  stock  |  ChanaOS  In  "Tcxtilc"  '  ^  percent  decrease  in  sale! 

and  80,000  shares  of  Class  “B”.  1  ^  ^  ^  ,  j  from  the  all-time  high  achieved 

Directors’  report  points  out  that,  P*rSOnnel  ,  m  1949.  ^e  decrease  in  sales  wai 

in  order  to  diversify  company’s  m  i 

_ • _ 1*  .  •  Reorganization  of  various  in-  l  decline  in  consumer  demand  foi 

ataiikH  /111  !  Operations  of  Dominion  I  washing  machines  early  in  tlu 

fn  onLtinTVr T’fmw  Ma- ,  year  and  Of  a  decline  in  sLs,  gen. 

tvinl  ’  appointment  of  I  erally.  particularly  in  WesteR 

P*  y  B  several  officials  to  new  posts ;  Canada,  where  an  unusually  sevew 

Operating  profit  for  period  end-  have  been  announced  by  F.  R.  :  winter  was  followed  by  sprinj 
ed  October  31st  last  amounted  to  Daniels,  vice-president  and  gen-  .  floods.  Consumer  demand,  he  addJ 
$776,519,  which  represented  a  wride  I  eral  manager  of  the  company,  j  ed,  improved  in  the  late  sprlni 
expansion  over  preceding  year’s  I  Company  operations  in  this  eas-  [  and  sales  continued  at  a  mon 
$457,441.  Net  after  charges  was  [tern  township  textile  tow-n  include  j  satisfactory  level  since  that  time 
materially  higher  at  $321,277  as  !  a  modern  streamlined  cotton  mill.  ;  Balance  sheet  position  showee 
against  $230,382.  |One  of  the  largest  print  works  on  j  improvement.  Earned  sur 

Expenditures  on  plant  during  continent,  Md  a  large  gen-  increased  from  $5,720,736  tc 

year  are  reflected  on  balance  sheet  i  machine  shop.  All  these  op-  j  jg  155  ojg  working  capital 

which  shows  net  working  capital  '  together  j  jnereased-from  $5,325,012  tc 

lower  than  at  October  31st  1949,  i  management  ,5  591 143 

V  i  under  the  authority  of  Harold  Le  '  ’ 

’’f  7«n  1  of  Sherbrooke,  who  has  just  Company’s  programme  of  mod- 

of  $1,780,147  with  current  assets  ,  company  ernizing  its  sales  warehouses  out 

of  $2,205,758  at  a  ratio  of  better  ;  Emest  Sewell,  of  Magog,  for- !  lined  in  last  year’s  annual  report, 

to  current  liabilities  ^  works,  a.s-  was  continued  during  the  year 

of  $425,611.  Net  working  capital  ,  gumes  duties  as  technical  director  '  The  warehouse  in  Edmonton  wai 
on  previous  year’s  balance  sheet  company,  a  new’  post  !  completed  and  occupied  during  the 

was  shown  at  $2,540,067.  j  which  Mr.  Daniels  said  would  give  1  year.  Warehouses  at  Saint  John 

- 1  full  scope  to  Mr.  Sewell’s  abili-  j  and  Montreal  are  now  under  con¬ 
federal  tax  went  into  effect,  Mr.  ties  and  permit  him  “to  concen-  1  struction  and  it  is  expected  that 

’Thompton  points  out,  particularly  trate  on  the  development  of  new  I  they  will  be  occupied  early  in  1951, 

in  areas  like  Toronto  where  the  finishes,  new  uses  and  economies  Major  part  of  year’s  expenditures 
6-cent  per  bottle  price  has  been  through  Improved  methods,  ma-  1  of  $481,054  on  fixed  assets  was 

maintained,  since  the  cost  of  col-  chinery,  dyestuffs,  chemicals  and  j  accounted  for  by  this  programme, 

lecting  the  tax  for  the  government  such.”  Mr.  Sewell  will  also  act  as  '  - - 

has  been  absorbed  by  the  bottlers,  consultant  to  other  units  of  the  The  first  electric  street  railway 
A  short  time  ago,  foreseeing  the  group  of  companies.  in  the  United  States  was  opened 

material  and  service  price  boosts,  1  W.  J.  Pilton,  of  Magog,  formerly  in  Baltimore,  in  1885. 

J.  W,  Horsey,  president  of  Orange  |  Mr.  Sewell’s  assistant,  takes  over - - - - 

Crush,  predicted  that  the  price  of  as  superintendent  of  the  print  town  will  be  know’n  as  the  Magog 

soft  drinks  might  eventually  be  works.  Division  of  the  company  and  Mr. 

forced  to  10  cents  per  bottle.  “The  John  Boardman  is  superinten-  Le  Due’s  title  is  to  be  Manager 

upward  trend  of  costs  since  then  dent  of  the  company’s  cotton  mill,  of  this  division, 

has  strengthened  that  belief,”  Mr.  Under  the  new’  grouping,  the  The  changes  become  effectivi 
Thompson  says.  company’s  major  operations  in  the  January  1,  1951. 


Company’s  programme  of  modJ 
ernizing  its  sales  warehouses  oum 


Ernest  Sewell,  of  Magog,  for-  lined  in  last  year’s  annual  report! 
ler  head  of  the  print  works,  as-  was  continued  during  the  year] 


THE  ROYAL  BANK 
OF  CANADA 

General  Statement 


30ch  November,  1950 


ASSETS 


Notes  of  and  deposits  with  Bank  of  Canada  .... 

Other  cash  and  bank  balances . 

Notes  of  and  cheques  on  other  banks . 

Government  and  other  public  securities,  not 

exceeding  market  value . 

Other  bonds  and  stocks,  not  exceeding  market  value 

Call  and  short  loans,  fully  secured . 

Total  quick  assets . 

Other  loans  and  discounts,  after  full  provision  for 

bad  and  doubtful  debts . 

Bank  premises . 

Liabilities  of  customers  under  accepunces  and  letters 

of  credit . 

Ocher  assets . 


$  197,717,112.9« 
162,064,438.29 
111,331,531.73 

1,042,365,803.19 

104,282,016.90 

100,004,499.11 

$1,717,765,402.20 

688,725,564.27 

17,068,704.59 

69,437,689.31 

4,378,982.00 

$2,497,376,342.37 


LIABILITIES 

Notes  in  drculation  ;  ;  . . $  249,989.10 

Deposits .  2,337,503,468.93 

Accepunces  and  letters  of  credit  outttanding  .  .  .  69,437,689.31 

Other  liabilities .  3,349,328.08 

Total  liabilities  to  the  public  .  .  .  $2,410,540,475.42 

Capiul . •  .  .  .  .  35,000,000.00 

Reserve  Fund .  50,000,000.00 

Dividends  payable  .  915,827.91 

Balance  of  Profit  and  Loss  Account .  920,039-04 

$2,497,376,342.37 


PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  coded  30th  November,  1950,  after  maktag 
appropriations  to  Cootiogeacy  Reserves,  out  of  which  Reserves 
full  provision  for  bad  and  doubtful  debts  has  been  made  .  .  . 

Provision  for  Dominion  and  provincial 

government  taxes . $4,012,000.00 

Provision  for  depreciation  of  bank  premises  .  .  .  1,273,413.83 


$1 1,845,138.94 


Dividends  at  the  rate  of  $  1 .00  per  share . . 

Amount  canied  forward . 

Balance  of  Profit  and  Loss  Account,  30th  November,  1949  .  .  . 


Transferred  to  Reserve  Fond  . . . .  . 

Bslaacc  of  Profit  and  Lota  Accoom,  30th  November,  1990  •  •  . 


5,289,413.83 

$  6,999,729.11 
3.900,000.00 

$  3,099,729.11 
3,860,313.93 

$  6,920,039.04 

6,000,000.00 

$  920,039.04 


JAMES  MUIR, 

Prcaidcat 


T,  H.  ATKINSCMf, 

Gwicral  Managor 
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Certainly  there  i.s  no  reason  to  believe  that  the 
Mol.son'a  president  was  exaggerating  in  suggesting 
that  prices  of  spirits  and  ale  have  attained  a 
point  where  the  law  of  diminishing  return.s  is  begin¬ 
ning  to  take  effect.  Mol-son’s  tax  bill  to  federal 
and  provincial  governments  of  $19  million  during 
the  past  year  adds  colour  to  the  suggestion.  That 
is  a  lot  of  taxes  to  come  from  one  .source. 


Ccinada  —  Its  Inconsistencies 

By  STI  ART  ARMOI  R, 

Economic  adviser  to  the  president.  The  Steel  Co.  of  Canada  Ltd.,  from  an  addreso  to  the 
2Sth  anniversary  dinner.  The  Traffic  Club  of  Hamilton. 


If,  as  Ralph  Waldo  Emerson 
claimed.  ‘'Consistency  is  the  hob¬ 
goblin  of  little  minds,”  then  we 
Canadians  must  surely  be  amongst 


outside  Canada.  We  are,  inciden-  to  be  inflationary.  The  State 
taly,  the  only  North  Americans  to  !  itself  produces  nothing.  Hence  if 
which  such  a  prohibition  applies,  the  state  is  to  provide  .social  secur- 
It  seems  to  me  at  least  that  con-  '  ity  it  must  take  the  earnings  of 


the  South  whereas,  in  the  two  other  emergencies 
of  this  generation,  the  burden  of  leadership  had 
been 'borne  by  Britain  and  was  shared  from  the 
very  beginning  by  Canada  as  a  member  of  the 
Commonwealth,  well  before  the  U.S.  was  called 
upon  to  contribute  her  share. 

The  mobilisation  in  the  United  States  signals 
the  final  breakdown  of  collective  secuiity.  The 
leading  nation  of  the  west  cannot  alone  protect 
the  freedom  of  the  people  of  Korea  and  of  many 
various  exponents  of  i.solation  or  of  Quixotic-  j  other  places.  Doubts  are  even  rising  as  to  what 
hitting-in-all-directions  would  be  a  serious  mis-  '  it  can  do  to  protect  Western  Europe.  But  few 


A  Christmas  of  National  Emergency 

There  can  be  hut  little  comfort  for  Canadians  '  largest-minded  people  in  the  ;  tinuance  ot  that  degree  of  control  one  set  of  producers  in  order  to 
comfort  fo.  Canadians  ,  find  |  not  oniy  makes  a  mockery  of  the  i  hand  them  over  to  others  of  le.s- 

in  the  fact  that  a  state  of  national  emergency  has  ;  such  an  array  of  inconsistencies  i  ringing  words  "the  true  north  ris-  ser  productivity  or  thrift, 

been  proclaimed  in  the  United  States  even  if  we  i  wrapped  up  in  one  package  as  are  j  ing  free,”  but  as  well  brands  Cana-  j  This  transfer  of  spending  power 

are  not  vet  faced  with  it  in  this  country  Thev  i  embraced  within  the  confines  of  j  dians  as  second-grade  North  Ame-  means  there  is  money  in  the  hands 

,  .  '  .  .....  '  '  our  country  ? 

know  how  inextricably  interwoven  the  destinv  of 

If  some  power  would  give  Cana- 
the  two  North-American  nations  is.  ,  ^ians  the  gift  to  see  themselves  as 

The  great  difference  in  this  occasion  is  that  the  |  others  see  them,  here  are  just  a 

main  burden  has  to  be  borne  by  our  neighbours  to  rather  startling  images 

which  would  confront  us: 


A  Statesmanship  Program  for  Canada 

The  debate  on  defence  which  is  now  raging  in 
the  United  States  is,  without  doubt,  the  most  vital  | 
discussion;  the  one  most  pregant  of  possibilities. 
In  the  long  history  of  the  Union.  For  Canadians 
to  be  automatically  partisan  in  their  views  on  the 

I 


I  Canadians  like  to  picture  them- 
I  selves  as  rugged  individualists.  Yet 
J  we  have  .surrendered  to  the  state 
many  of  what  as  long  ago  as  the 
j  eighteenth  century  were  regarded 
j  in  North  America  at  least  as  in- 
i  alienable  rights. 

I  Not  only  have  we  relinquished, 
either  as  a,  result  of  indifference  or 
selfishness  or  greed,  certain  powers 
wrested  from  the  State  by  means 
of  the  English  and  American  revo¬ 
lutions — and  of  our  own  rebellion 
of  1837 — but  we  actually  enjoy 


ricans.  ■  of  con.sumers  who  have  not  them- 

We  Canadians  jumped  into  two  selves  brought  into  being  a  corres- 
I  world  wars  in  defence  of  personal  ponding  volume  of  goods  or  servi- 
i  freedom  before  anyone  else  in  '  ces.  Whenever  you  have  too  much 
I  North  America.  Why  then  should  money  chasing  too  few  goods  or 
!  we  stand  condemned  more  than  !  services  you  have  inflation,  which 
:  five  years  after  the  end  of  World  expresses  it.self  in  rising  prices, 
j  War  II,  as  being  less  worthy  of  |  In  1929  any  person  in  Canada 
j  liberty  than  our  neighbors  to  the  who  wanted  a  job  could  work  at 
!  south  7  good  wages — in  other  words  with-  j 

j  Can  it  really  be  that  while  we  out  any  direct  action  by  bureau- 
are  often  lawless  we  have  no  abid-  cratic  planners  or  controllers.  We 
I  ing  interest  in  liberty?  That  is  an  then  had  what  by  any  reasonable 
I  imputation  I  want  to  reject  with  definition  was  full  employment, 
all  the  force  at  my  command.  But  Moreover,  while  average  annual 
!  our  supine  acceptance  of  needless  earnings  of  industrial  workers  in 
regulations  often  causes  doubts  to  1929  were  at  the  second  highest 


arise  in  my  mind. 

*  ¥  ¥ 

We  Canadians  sav  we  favour 


take.  For.  although  we  are  concerned,  tremendously 
concerned,  about  the  ultimate  decisions  reached 
in  Washington,  we  at  least  ought  to  keep  our 
heads. 

We  ought  to  keep  our  heads  because  somebody 
has  to  do  it  if  North  America  is  to  survive  the 
dangers  which  now  face  it. 

On  the  whole  we,  in  Canada,  are  probably  less 
conscious  of  our  north-Americanism  than  the  people 
of  the  United  States.  We  are  still  governed,  to  a 
greater  extent  than  they,  by  feeling  of  emotional 
If  not  intellectual  attachment  to  the  countries  of 
western  Europe.  We  ought  not.  on  this  account, 
to  automatically  deride  any  idea  strongly  pro¬ 
nounced  in  the  United  States  that  Europe  ought 
to  be  left  to  stew  in  its  own  juices. 

Americans  are  once  again  speaking  primarily 
for  America,  and  whether  we  like  or  dislike  the 
conclusions  that  may  be  drawn  in  their  arguments. 
It  is  good  that  they  should  once  again  think  as 
Americans. 

For  too  long  have  thej’  been  Quixotic  about  the 


will  share  Mr.  Hoover's  assumption  that  a  free 
America  could  survive  if  Europe  should  have  fallen 
prey  to  communist  aggression. 


less  than  we  did  in  1914.  Yet  we  I  capitalism,  but  our  industry  now 
Canadians  fought  two  wars  begin-  functions  in  the  face  of  -one  might 
ning  respectively  in  1914  and  in  j  almost  say  by  the  grace  of-  a 
1939  in  order  to  make  the  world  ;  labour  dictatorship  almost  as 


The  dire  threat  to  our  way  of  life  coming  a  |  safe  for  democracy,  and  hence  for  j  powerful,  and  frequently  as  irres- 


short  five  years  after  resounding  victory  is  not 
alone  a  measure  of  our  failure  in  statesmanship, 
it  raises  the  question^of  how  we  lived  up  to  our 
proclaimed  ideals  and  principles.  The  South  Koreans 
are  not  the  first  we  have  abandoned  to  their  fate. 
Long  before  that  we  deserted  the  cause  of  free 
Poland  and  Czechoslovakia. 

The  treatment  we  accorded  our  enemies  was 


the  preservation  of  our  own  per-  i  ponsible.  as  jny  hitherto  known  in 
sonal  liberty.  |  a  democracy.  That  is  a  point  I 


point  ever  reached  in  our  peace¬ 
time  history  prior  to  World  War  II, 
prices  then  were  only  21  per  cent 
above  the  average  level  of  1935-39. 

Today,  after  a  decade  of  State 
planning  and  controls;  after  nearly 
a  cKecade  of  transferring  money  by 
State  action  from  one  group  of 
citizens  to  another;  after  a  steady 
growth  in  the  poweer,  and  a  de- 


How  much  less  personal  libertv  |  need  not  labour  before  a  gathering  sense  of  responsibility, 

we  do  not  enjoy  can  best  be  appre-  !  of  transportation  experts.  ^rade.s  union  leaders  our  prices 

dated  by  those  enterprisers  who  |  Sumner  Slichter,  the  eminent,  ^  1935-39 

In  other  words,  in  1929  when 


one  exactly  what  everyone  desired. 
The  state,  they  said,  out  of  their 
invincible  ignorance,  could  and 
should  and  would  see  to  it  that  we 
all  lived  happily  ever  after. 

The  fact  is,  of  course,  ours  is  a 
business  civilization,  and  useless 
that  civilization  is  free  to  function 
in  accordance  with  economic  law, 
free  from  the  shackles  of  what  is 
generally  called  Stateism,  then  it 
will  eventually  prove  incapable  of 
providing  the  standard  of  living  to 
which  we  have  become  accustom¬ 
ed;  and  which  we  all,  including  the 
traducers  of  the  businessman,  so 
greatly  enjoy.  Moreover,  along 
with  a  fall  in  our  standard  of  liv¬ 
ing  will  go  a  very  marked  decrea.se 
in  personal  liberty  if  business  is 
not  allowed  to  operate  profitably. 
For  an  unprofitable  business  must 
soon  cease  to  function;  and  given 
enough  business  fatalities  there 
will  be  an  end  to  free  enterprise 
capitalism. 

Only  under  free  enterprise  capi¬ 
talism  can  there  be  an  economic 
foundation  adequate  to  support  the 
personal  freedom  which  is  our 
birthright,  and  for  the  continuance 
of  which  we  have  all  paid  so  dear-  1 
ly  in  both  blood  and  treasure. 


SCRAP  BOOK 


ONE-MACHINE  WORKSHOP 

A  Ixindon  firm  has  devised  a 
multi-purpose  machine  the  Uni¬ 
versal  Rindis  — for  small  work¬ 
shops,  providing  the  facilities  of  a 
well  equipped  machine  .shop  in 
miniature. 

The  RIncas  combine.s  one  basic 
machine,  needing  floor  space  of 
only  21”  X  32”,  with  a  compre¬ 
hensive  .set  of  over  30  accessories 
(horizontal  and  vertical  milling  at¬ 
tachments,  slitting  saw,  centring 
vice,  etc.)  as  well  as  the  usual 
tools.  The  basic  machine  is  driven 
by  a  I'i  h.p.  motor  (3-phase. 
single-pha.se  or  D.C.)  and  18 
speeds  can  be  selected.  The  acces¬ 
sories.  interchangeable  in  a  few 
minutes,  leadily  convert  the  basic 
machine  for  production  or  special¬ 
ized  v5'ork.  The  wide  range  of 
jobs  which  can  be  done  includes 
rotary  filing,  boring,  thread  and 
Woodruff  keyway  milling,  reci¬ 
procating  slotting,  polishing,  etc. 
—  Trade  Topics. 


FORUM 


the  Korean  situation  than  Japan.  Soviet  aggression 
in  Europe  cannot  be  checked  without  all  the 
strength  that  defeated  Germany  can  still  muster. 
We  denied  these  nations  the  right  to  national 
identity  in  the  post  war  period,  preferring  un¬ 
conditional  surrender  and  full  military  occupation. 
Thus  what  would  have  been  their  burden  anj 


world;  good-naturedly  assuming  that  freedom  can  i  responsibility  has  been  added  to  our  own. 


be  imposed  on  people  who  have  no  interest  or 
strength  left  to  defend  it.  Canadians,  whose  fate 
will  be  an  integral  part  of  the  fate  of  the  con¬ 
tinent  as  a  whole,  must  be  able  to  exert  some 
Influence  in  Washington.  Otherwise,  we  wilt  be 
taxed  (with  fate)  without  representation. 

However,  it  might  be  well  for  us  to  think  In 
terms  of  a  middle  way  between  the  spirit  of  isola¬ 
tion.  which  undoubte<ily  is  growing,  and  the  intent  |  move  by  Washington, 
to  defend  the  most  unworthy  and  indefensible  posi-  I  -  -  -  - 


tions  at  no  matter  what  cost. 

In  Canada  we  have  not  the  involvement  of  poli¬ 
tical  personalities  whose  past  failures  or  political 
misdeeds  now  color  the  vital  debate  in  Washington. 
None  of  our  leaders  has  to  hide  his  former  associa¬ 
tions.  or  the  inanities  of  previous  outbursts  of 
opinion. 

Coming  from  Canada,  therefore,  it  might  be 
better  if  we  demanded  a  definition  of  the  irreducible 
minimum  that  is  to  be  defended,  and  if  we  insisted 
that  we  be  not  asked  to  become  involved,  economic¬ 
ally  and  emotionally,  in  all  sorts  of  other  adven¬ 
tures.  We  might  also  stress  that  it  is  worthwhile 
non  to  hold  what  allies  we  have,  even  in  a  five-year 
amear  has  reduced  them  to  apparent  impotence, 
rather  than  to  buy  the  friend.ship  of  countries  which 
are  obviously  out  to  do  us  dirt. 

This  looks  like  a  large  enough  program  for 
Canadian  statesmanship  for  19.')1. 

I  Diminishing  Returns  in  Excise  Taxes? 

Warning  that  excise  taxes  on  spirits  and  brewery 
products  may  have  reached  a  saturation  point,  .is 
the  excuse  tax  on  tobacco  apparently  has  already 
done,  was  sounded  by  W.  H.  Molson,  president 
of  Mol.son's  Brewery  Ltd.,  at  the  annual  meeting 
Of  that  company  during  the  past  week. 

“Absurdly  high  tobacco  taxes",  the  Molson's 
president  said,  "have  greatly  increased  smuggling 
from  neighbouring  States,  despite  all  the  penaltie.s 
of  capture”,  and  he  went  on  to  say  that  ‘'unwar- 
rantedly  high  prices  of  spirits  and  ale  may  bring 
Into  our  midst  the  terrifying  figures  of  the  moon¬ 
shiner  and  the  bootlegger.” 

If  it  were  the  objective  of  Ottawa  to  cut  down 
on  consumption  of  tobacco  producLs  and  spirits 
and  brewerv  products  by  the  Canadian  ptiblic,  the 
government's  recent  policy  in  the  matter  of  excise 
taxes  would  make  sense:  although,  even  in  that 
case,  the  effectivene.ss  of  the  step  would  be  open 
to  question  failing  a  similar  policy  being  followed 
In  the  United  States.  The  flow  of  spirits  and  of  a'e 
and  beer  into  the  U.S.  from  this  country  during 
the  years  of  prohibition  demonstrated  in  no  uncer¬ 
tain  manner  the  difficulty  of  either  one  of  the  two 
countries  preventing  supplies  of  banned  or  over- 
expensive  “staples”  coming  in  from  the  other  across 
the  long  unguarded  border. 

In  the  ra.se  of  the  cigarette  smuggling  referred 
to  by  the  Molson's  president  -  a  situation  which 
is  well-known  to  all  Canadians  it  is  something 
which,  like  the  poor,  is  always  with  us;  a  natural 
corollary  of  the  wide  spread  between  cigarette 
prices  here  and  across  the  line.  It  is  a  situation, 
however,  which  has  become  aggravated  as  cigarette 
prices  in  Canada  have  increased  steadily  in  recent 
years,  largely  due  to  federal  and  provincia  taxation. 

Not  only  does  the  federal  treasury  suffer  from 
the  growing  volume  of  cigarette  smuggling;  so 
also  do  the  tobacco  companies  which,  already 
operating  on  an  extremely  narrow  margin  of  profit 
In  order  to  hold  selling  prices  at  as  reasonable  a 
figure  as  possible,  must  watch  an  increasingly 
large  proportion  of  Canadian  consumption  being 
supplied  by  foreign  made  cigarettes  illegally 
brought  into  the  country. 

The  situation  in  neither  the  brewing  nor  dis¬ 
tillery  fields  is  hardly  analogous  to  that  in  the 
tobacco  industry  as  there  is  not.  so  far.  the  same 
spread  between  prices  in  Canada  and  the  U.S. 
There  i.s,  on  the  other  hand.  Hie  fact  that  .spirit. s 
can  be  di.stilled  and  beer  and  ale  brewed  at  home; 
Bomething  that  wa.s  widely  done  in  the  U.S.  and 
most  of  the  Canadian  provinces  during  the  prohi¬ 
bition  period.  More  to  the  point,  most  people  can 
go  without  beer  and  spirits  much  more  easily  than 
thiey  can  get  along  without  cigarettes  or  tobacco. 


would  be  their  own  masters  in  the  i  somewhat  prolix.  Harvard  econo¬ 
matter  of  their  working  hours.  Let  '  mist,  published  a  book  a  year  or  . 

a  barber,  for  instance,  in  thi.s  pre-  !  two  ago  in  which  he  claimed  the  managed  their  o\yn 

sumably  freedom-loving  city  of  j  North  American  economy  was  no  possible  to  have  both 

far  cry  from  the  principles  of  the  Atlantic  Charter;  i  Hamilton,  open  for  business  five  i  longer  capitalistic  but  labouristic. 

and  chickens  are  now  coming  home  to  roost.  b®^''*'®  ®«"’®  |  certainly  get  some  PC^V  « ith  re^atn^elj  lou  prmes. 

he  may  and  he  will  have  a  fine  1  pretty  choice  examples  to  support  prices  are  me  ineviia 

No  nation  could  have  dealt  more  effectively  wiih  flapped  on  him.  Or  let  a  labour-  i  his  contentions  from  the  writings  corollary  of  a  government  full 
I.-  ,1  T  iDore  work  than  some  and  the  .sayings  of  many  of  our  ,  employment  policy  which  promises 

autocrat  dictates  and  he  is  also  labour  leaders  this  year.  Some  of  to  provide  a  job  for  everyone  under 

likely  to  find  himself  in  trouble.  |  those  pronouncements  may  appear  circumstances.  More- 

Yet  the  same  labourer  probably  i  nonsensical,  but  they  constitute  a 
still  regards  himself  as  a  free  man.  i  very  real  danger  to  the  Canadian 
Out  of  such  small  tyrannies  do  way  of  life  so  long  as  the  1,000,000 
larger  tyrannies  grow,  for  power  |  trades  unionists  in  Canada  can  be 
feeds  on  power.  Such  restrictions  i  persuaded  or  dragooned  into  ac- 
or  prohibitions  may  seem  small  j  cepting  and  supporting  them, 
things.  But  in  every  unnecessary  j  What  we  have  sometimes  forgot- 
restriction  upon  human  freedom  i  ten.  and  invariably  forgotten  to 

there  in  involved  a  violation  of  a  our  cost,  is  that  the  Canadian  eco-  Rce.ss  might  have  been  had  our 
principle — the  principle  enunciated  .  nomy  is  unique.  Hence  what 
so  effectively  in  Christianity  that  |  others.  living  under  quite  different 
man  is  an  individual  and  not  the  i  e  c  o  n  o  m  i  c  circumstances,  may 
mere  pawn  of  tho.se  who  would  |  choose  to  do  will  not  necessarily  be 
exercise  restraint  or/and  power.  !  either  socialy  desirable  or  econo- 
,  45  41  <¥  !  mically  feasible  for  us. 

We  Canadians  like  to  sing  O'Can-  j  45  *  ¥ 

ada  about  “the  true  north  rising  |  We  Canadian  like  to  see  Jack 
free.”  but  W'e  can  now  only  do  even  |  Canuck  depicted  as  a  self-reliant 
with  our  own  money  w’hat  some  fellow  wearing  no  man's  collar  but 


During  this  Christmas  season,  therefore,  w'e  in 
Canada  cannot  afford  to  be  in  any  w'ay  complacent 
over  the  fact  that  our  neighbours  to  the  South 
are  less  fortunately  placed  than  we  are.  Such 
complacency  can,  at  last,  be  short  lived;  because, 
even  if  we  are  not  officially  living  under  a  state 
of  emergency,  we  are  nonetheless  faced  with  the 
same  emergency  which  dictated  such  a  drastic 


over,  this  disquieting  state  of 
affairs  now  exists  despite  the  enor¬ 
mous  physical  progress  we  have 
made  in  the  past  twenty-one  years. 

We  Canadians  pride  ourselves, 
and  rightly  pride  ourselves,  on  our 
progress,  particularly  in  the  past 
decade.  Think  then  what  our  pro- 


James  Wilson  Retires 


News  of  the  resignation  of  James  Wilson  as  :  bureaucrat  dictates  — and  just  to  his  own.  and  making  provision  for 

president  of  The  Shawinigan  Water  and  Powder  Co.,  '  make  the  thing  more  cockeyed  we  ;  caring  for  his  own  in  his  own  way. 

for  rea.sons  of  health,  will  be  received  with  regret  :  still  call  them  “Civil  Servants!”  |  Yet  under  the  dangerously  attrac- 

bv  tho.se  who  know  what  "Jimmy”,  as  he  is  i  Should  you.  for  instance,  decide  to  |  tive  guise  of  Social  Welfare  we 

widely  known,  had  done  for  the*big  Quebec  or- |  ®°"’®  '^^®®® ‘®^®^  I  7 

.  ‘  .  1..  ,  -A-  .*1*  low — vou  can  still  find  them,  i  pay  Paul  for  nearly  a  decade,  and 

ganization  throughout  his  long  association  wuh  j  counted-  !  the  inevitably  re.sulting  inflation 

the  company.  I  vaj|jn^  disadvantages~you  would  |  has  .so  raised  prices  as  actually  to 


economy  been  free  to  function 
from  the  end  of  World  War  II 
without  the  costly  incubus  of 
government  controls,  or  of  policie.s 
de.signed  to  meet  the  plans  of  tho.se 
bureaucrats  and  social  theorists 
whose  knowledge  of  business  was 
all  got  out  of  books.  Think  how 
greatly  our  future  prospects  would 
be  enhanced  if  men  and  money  and 
goods  were  free  to  work  and  move 
and  profit  in  accordance  with 
market  demands. 

¥  45  » 

Well  why  does  such  a  cockeyed 
sitluation  now  exist?  There  are 
of  course  many  reasons,  but  in  a 
nutshell  it  seems  to  me  to  exist 


TORY  DEMOCRACY 

The  British  Conservative  party 
seems  to  be  adopting  Randolph 
Churchill's  old  battle-cry  of  “Tory 
Democracy”.  Thus  at  Blackpool, 
v/here  they  met,  party  workers 
were  urged  to  spend  less  time  in 
their  club  rooms  talking  to  the 
"already  converted”  and  more 
time  wrestling  with  the  political 
soul  of  constituents  in  the  "pubs” 
and  factories,  the  shops  and  the 
homes  of  those  who  have  been  fol¬ 
lowing  Labor.  Just  to  show  that 
they  meant  what  was  said,  the 
party  leaders  put  over  a  resolu¬ 
tion  with  a  pledge  to  build  300,- 
000  houses  a  year  instead  of  the 
200,000  that  labor  promises,  with 
the  greater  building  to  come 
through  freeing  the  private  build-  ! 
ers.  ! 

Whether  the  Conservatives  can  i 
outbid  Labor  for  the  votes  of.  i 
v/orkers,  only  time  may  tell.  But  | 
on  thing  is  sure.  It  is  that  the  I 
old  British  Tory  party  of  Church  | 
ana  State  is  a  thing  of  the  long 
past  —  almost  as  much  a  thin,g 
of  the  past  as  the  Canadian  Con¬ 
servative  party  itself;  a  party 
which  today,  in  its  modern  outlook 
end  spirit  of  adaptability,  has  but 
little  resemblance  to  the  tradi¬ 
tional  Conservative  party  of  years 
ago. 

Right  that  this  should  be.  For 
parties,  like  all  other  human  insti¬ 
tutions,  must  change  and  march 
with  the  times,  holding  fast  to  cer¬ 
tain  truths  and  principles,  but 
understanding  always  that  it  is  as 
, ruecessary  to  create  new  preced¬ 
ents  as  to  honor  old  ones. — Ottawa 
Journal. 
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He  remains,  fortunately,  a  director  of  the  i  not  be  allowed  to  remove  your  ca-  I  make  worse  the  plight  of  a  major-  j  largely  because  we  Canadians  have 

company,  but  other  hands  will  be  on  the  helm  which  i  pital  assets  from  Canada  unless  i  ity  of  those  whome  we  set  out  to  1  allowed  a  lot  of  misguided,  and 


help.  '  often  quite  mediocre,  people  to  act 

This  is  so  because  collective  on  the  assumption  they  could,  with 
efforts  at  economic  security  at  the  impunity,  play  God:  to  pretend 
hands  of  the  state,  without  refe-  that  no  laws,  either  of  physics  or 
rence  to  the  productivity  of  tho.se  '  morals  or  economics,  need  stand  in 


Tracking  Down  the  Trans-Canada 

Highway 


he  held  so  efficiently  during  the  eleven  years  of  i  Ottawa  decided  you  might.  In 
his  presidency.  1  other  words,  what  you  yourself 

I  mav  accumulate  by  vour  own 
Joining  the  Shawinigan  organization  in  191L  exertions  can  not  be  used  by 

when  power  development  in  Canada  wa.s  just  |  you  as  you  may  desire,  if  that  use 

getting  out  of  its  swaddling  clothes.  Mr.  Wilson  I  involves  moving  the  accumulation  it  is  designed  to  benefit,  is  bound  the  way  of  their  giving  to  every- 
giew  up  with  the  companj’.  As  bookkeeper,  con¬ 
troller,  .secietary  and  vice-president  and  general 
manager,  he  had  gained  an  intimate  knowledge 
of  the  system  and  mast  of  those  associated  with 
it.  When  he  wa.s  appointed  president  the  move 
wa.s  hailed  with  pleasure  by  his  fellow  workers 
who  had  learned  to  admire  as  well  as  respect  him. 

Approachable  by  the  lowest  office  boy  or  junior 
clerk,  his  consideration  for  and  many  kindly 
actions  towards  those  who  worked  under  him 
were  a  by-word  in  the  organization. 

In  1910,  the  year  before  Mr.  Wilson  joined 
Shawinigan,  the  company  had  total  as.sets  of 
$17,716,391.  At  the  end  of  last  year  they  amounted 
to  ju.st  under  $260  million.  Funded  debt  increa.sed 
in  same  period  from  $8,346,500  to  $110.5  million 
and  capital  from  $8.5  million  to  $87.5  million. 

Net  earnings  after  taxes  amounted  to  $407,255  in 
1910.  Last  year  they  were  reported  at  $3,923.12.9. 

Power  generated  and  purcha.se<^  in  1910  totalled 
I  438  million  kilowatt  hours;  in  1949  amount  was 
I  6.665,290,529  k.w.h. 

j  Mr.  Wilson  is  proud  of  Shawinigan.  as  well  he 
:  might  in  view  of  the  part  he  has  played  in  its 
I  development.  Quebec  owes  much  to  the  big  power 
1  company  because  of  its  tremendous  contribution 
I  to  the  industrial  deveolpment  of  the  province.  At 
I  the  same  time  it  owes  a  debt  of  gratitude  to  the 
retiring  president  for  the  foresight  and  energy 
he  displayed  in  building  up  and  harnessing  of  the 
power  resources  with  which  Shawinigan's  St. 

Maurice  River  is  so  richly  endowed. 


Curt  Comments  On  Current  Events 


Who  says  the  United  Nations  i.s  not  on  the  ball? 
After  only  a  little  more  than  two  weeks  of  furious 
fighting  and  dying  on  the  part  of  about  700,000 
men.  the  UN's  first  official  statement  on  the 
matter  reports  that  there  i.s  "some  evidence  of 
Chinese  intervention  in  Korea”.  After  this,  there 
should  be  no  more  trouble  about  next  year's  UN 
budget. 

45  45  45 

Sarto  Fournier,  a  federal  Liberal  M.P.,  was 
unsuccessful  in  an  attempt  to  wrest  the  Montreal 
mayoralty  from  Camillien  Houde;  and  only  saved 
his  deposit  by  a  few  votes.  Apart  from  the  personal 
popularity  of  Mr.  Houde,  doubtless  many  voters 
had  a  suspicion  that,  with  a  Liberal  M.P.  a.s 

Mayor  of  Montreal,  relations  with  the  provincial 
government  —  which  mean  a  lot  to  the  city  — 
might  not  be  so  smooth  as  could  be  desired. 

45  45  45 

In  Montreal  a  boy  “who  .stands  liigh  in  scliool” 
and  i«  Uc.scribed  as  a  “model  boy”,  confessed  to 
setting  fire  to  four  apartment  liouse.s  in  one 
case  involving  the  evacuation  of  seven  per.sons  — 
stating  that  he  did  it  for  fun.  We  have  su.spected 
for  some  time  now  that  fun  today  ha.s  a  different 
meaning  from  that  of  a  few  years  ago. 


If  you  travel  No.  3  Highway  | 
across  British  Columbia,  as  it  i 
creeps  along  the  American  border  j 
one  minute,  then  soars  a  hundred  | 
miles  north  the  next,  you  get  used  | 
to  these  ups  and  downs.  | 

As  I  said  before,  to  get  from  j 
east  to  west  across  British  Co-  ■ 
lumbia,  .you  have  to  go  north  and  \ 
.south.  Yet  no  place  is  quite  .so  ' 
confusing  as  the  strip  between  | 
Rossland  and  Grand  Forks.  If  you  I 
consult  your  road  map,  you  will  ' 
see  that  not  a  single  community 
is  marked.  Indeed,  long  before  you 
get  there  the  natives  start  giving 
you  a  build-up  as  to  how  fright¬ 
ening  this  run  can  be. 

When  you  actually  get  closer  to 
Rossland,  where  people  are  more 
familiar  with  the  terrain,  they 
will  say:  “Alter  all,  it  is  not  too 
bad.  The  bu.s  goes  through  every 
da.y.  Only,  take  it  slow." 

For  the  road  apparently  gets 
almost  a  mile  high  in  this  lonely, 
townless  area,  and  it  is  reputed 
to  be  full  of  frightening  turns 
and  sickening  grades.  I  do  not 
personally  believe  it  is  as  bad  as 
that,  but  the  fact  is  that  the  Can¬ 
adian  government  itself  admits 
the  road  is  bad.  the  British  Col¬ 
umbia  government  closes  the  road 
in  winter. 

So  bad  does  the  road  get  that 
the  BC  authorithies  do  hot  make 
any  pretense  of  keeping  it  open. 
Now,  in  these  days,  a  person  cross¬ 
ing  the  line  has  far  more  worries 
than  he  used  to  have.  One  of 
them  is  the  Foreign  Exchange 
Control  Board.  But  in  this  place, 
and  in  this  place  only,  along  the 
more  than  4,0Q0  miles  of  border, 
the  Canadian  government  lets  you 
go  into  United  States  with  all 
your  money. 

1)1  45  45 

Maybe  this  needs  more  expla¬ 
nation.  If  you  are  travelling 
through  Canada,  and  happen  to 
have  $1,000  in  your  pocket,  in 
Canadian  mone.v,  it  is  nobody's 
business  but  your  oum.  But  as 
soon  as  you  cross  the  American 


Paved  Detour  via  U.S. A. 

By  AUSTIN  F.  CROSS 

border,  you  are  not  allowed  to  apparently  running  to  hold  the 
have  more  than  $25  with  you.  ferry  in  place,  he  rushed  forward 
Suppose  it  is  January.  Obviously,  to  clinch  it,  and  then  lowered  the 
the  traveller  would  have  to  leave  planks.  Landing  on  the  other  side 
$975  at  Rossland.  But  how  would  .  seemed  equally  difficult,  but 
he  ever  get  it  back  when  he  tur-  ]  equally  easily  done, 
ned  up  at  the  Canadian  frontier  j  Then  we  cleared  US  customs  at 
again,  two  hours  later:  or  for  j  fne  railway  station  in  Northport, 
that  matter,  two  days  later,  de-  '  and  started  hustling  down  the 
pending  on  where  he  re-enters  j  highway.  A'ctuall.v,  we  were  try- 
Canada.  ;  ing  to  make  a  "V.”  We  were  to 

It  i.s  to  get  around  this  that  the  ;  po  down  the  eastern  side  of  the 
Foreign  Exchange  Control  Board  j  -v”  to  Kettle  Falla,  then  come 
issues  a  special  form.  Now  let'.s  ‘  back  up  the  western  side  to  the 
take  this  thing  as  it  happens.  In  Canadian  border  again.  Everybody 
soft  rain,  I  crept  on  a  dangerously  I  hurried  along  on  the  good  road, 
slippery  one  wa.v  trail  along  the  |  as  if  to  make  up  for  the  slow 
edge  of  a  precipice,  as  I  crawled  j  motion  achieved  on  the  Canadian 
and  slithered  down  toward  the  :  roads  behind  them,  and  what  they 
Washington  frontier.  I  remember  j  realized  only  too  well  would  be 
once,  an  obliging  truck  backed  up  i  the  bad  Canadian  roads  ahead  of 
to  safety  so  I  could  go  past  him.  j  them. 

Here,  on  this  deour,  I  imagine  j  American  customs  rejoices 

more  than  one  person  would  drive  j  j„  name,  Laurier.  I  asked  Un- 
hls  heart  in  his  mouth.  [  gjg  gam's  man  how  the.y  happened 

When  I  got  to  Paterson,  I  then  i  give  an  American  place  such  a 
on  the  erge  of  the  precipice  with  ^,.gj^,.  Canadian  name.  He  .  said 
was  given  a  special  form.  This  I  .  ^j,gn  ^^e  late  Jim  Hill,  rail 

filled  in.  I  showed  the  Canadian  ,  tycoon,  empire  builder,  ex- 

that  I  had  some  money,  say  $200  j  Canadian  and  head  of  the  Great 
in  Canadian  funds.  Thi.s  he  record-  j  Northern,  wanted  to  put  his  rail¬ 
ed.  Now  then,  when  I  crossed  back  I  jnto  that  corner  of  Canada, 


again  at  the  next  post,  about  50 
miles  west,  nt  Grand  Forks,  I  had 
to  turn  in  this  form.  I  al.so  had 
to  produce  my  money,  to  show 
that  I  had  approximately  the  same 
sum  I  imagine  they  would  have 
tolerated  my  spending  the  legal 
$25  Canadian,  but  not  beyond  that. 
*  45  45 
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take  your  timie 


7hey  had  to  come  and  see  Sir 
Wilfrid  Laurier,  the  Canadian  Pri¬ 
me  minister.  Laurier  permitted  the 
railway  to  enter,  and  in  his  honor, 
Laurier,  Washington  was  named. 

41  45  45 

At  Grand  Forks,  BC  the  Cana¬ 
dian  official  scrutinized  the  special 


When  vou  cross  over  into  United  *  ‘“xchange  form,  asked  me 


States,  you  are  told  to  report  au 


to  show  my  money.  He  thanked 


Customs  in  Northport,  Washing-  !  n’®'  I  was  free  to  go. 


ton.  On  a  beautiful  pavement  I 
raced  along,  till  .suddenly,  I  saw 
a  strip  of  green  water  ahead  of 
me.  This  wa.s  the  Columbia  River. 

The  free  ferry  was  coming  over. 
When  he  got  closer,  I  wa.s  asto¬ 
nished  to  find  that  he  operated 


At  Grand  Forks,  I  saw  what 
I  may  not  see  again,  a  Briti.sh 
Columbia  policeman.  A  handsome 
hunk  of  man,  he  proved  a  pleasant 
cunipanion.  He  wanted  to  show  us 
some  Doukliabor  women  over  in 
the  jail,  who  had  been  sent  there 


all  alone,  even  in  the  rapids-like  j  stripping. 

1  current.  He  slid  downstream  till  !  I  told  them  I  would  sooner  .see 

i  he  wa.s  opposite  the  wharf.  Then  ]  the  peaches  of  Okanagan  than 

he  headed  in.  and  .somehow  cou-  |  the  "tomatoes”  of  Grand  Forks, 

pled  up  to  the  wharf,  as  one  box  I  and  jumped  on  the  starter, 

car  does  another.  With  his  engine  1  Now,  Ogopogoland. 


BUT  ACT  NOW... 


Scrambling  to  make  a  Will  when 
danger  threatens  is  probably  better  than  not  mak« 
ing  one  at  all  but  the  preparation  of  such  an 
important  document  should  not  be  left  to  the 
confusion  of  a  lost  minute  rush. 

Making  a  Will  is  something  that  can  easily  be 
attended  to  before  emergencies  arise.  This  duty 
should  not  be  neglected.  The  logic  and  advantages 
of  appointing  a  Corporate  Executor  and  Trustee 
ore  obvious  and  well  recognized. 

All  that  is  needed  to  get  the  job  done,  and  done 
well,  is  to  ask  us  to  help  you  plan  your  Will,  which 
we  shall  gladly  do  without  charge.  You  con  then 
hove  it  drawn  in  proper  legal  form,  naming  The 
Royal  Trust  Company  your  Executor  and  Trustee; 
execute  the  Will  and  file  it  with  us  for  safekeeping^ 

/t  is  not  wise  to  be 
A  MAN  WITHOUT  A  WILL 

royal”trust 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 
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THE  FINANCIAL  TIMES,  DECEMBER  22,  1950  T 


HINTS  TO  INVESTORS 


Algoma  Steel  Corp.  i 

Kindly  review  briefly  on  your  ! 

Hints  to  Investors  paice  the  pre-  | 
sent  situation  and  prospects  of 
Algoma  Steel  Co.  I  hold  some 
shares  which  are  today  seJIlng  at  { 
quite  a  bit  more  than  I  paid  for 
them,  but  the  recent  annual  re-  ' 
port  was  not  so  good  as  I,  and 
probably  others,  had  expected  and  ^ 

I  have  been  uondering  whether  I 
should  continue  to  hold  on  to  ' 
them  or  take  my  profit.  —  C.D.P.,  i 
Fort  William. 

Your  Algoma  Steel  holdings,  it  ; 

appears  to  us.  should  be  retained:  :  _ 

this  in  the  light  of  conditions  in  ■ 

the  iron  and  steel  industry  today  !  of  marketable  securities) 

and  the  early  outlook  therefor.  ]0f  $20,589,166  at  a  ratio  of  nearly 

In  considering  the  contraction  3  to  I  to  current  liabilities  of  $4,- 
in  earnings  reported  recently  by  Cash  and  marketable  se- 

company  for  last  fiscal  year  it  |  curities  totalled  over  $5,150,000. 
should  be  remembered  that  the  1  - 


INQUIRIES  from  tubieribert  in 
regard  fe  fhair  invesimantt  and 
preblamt  era  invited,  Antwari 
are  bated  upon  information,  wrhlch 
THE  FINANCIAL  TIMES  baliavat 
reliable,  fair  and  unprajudlead.  but 
bayond  the  axarcita  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  astuma  re¬ 
sponsibility. 

Inquiries  mutt  bear  the  signa¬ 
ture  and  addratt  of  the  writer  in 
order  to  racaive  attantion.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addrattad  envelope  or  postage 
should  accompany  all  inquiries. 


with  Pacific  Mills  and  Canadian 
Western  Lumber,  also,  it  will  have 
thd  benefit  of  expert  guidance  and 
management. 

Prospectus  issued  at  time  gen¬ 
eral  mortgage  bonds  were  offered, 
estimated  that  profits,  on  basis  of 
'  initial  production  capacity  of  74,- 
'  400  tons  annually,  and  after  al- 
'  lowing  for  depreciation  and  max¬ 
imum  interest  requirements  on 
1st  mortgage  bonds,  would  be 
equivalent  to  8.9  times  annual  in- 
'  terest  on  the  general  mortgage 
bonds. 

For  some  time  now  consump¬ 
tion  of  newsprint  on  this  continent 
has  been  well  in  excess  of  pro¬ 
ductive  capacity  of  industry  and 
there  is  good  reason  to  believe 
that  this  condition  will  persist  for 
some  considerable  time  to  come. 


permit  of  operations  on  prevailing 
scale  for  a  long  time  to  come. 

Early  outlook  is  for  a  continued 
high  demand  for  asbestos;  hence 
stock  of  company  appears  to  be 
worth  retaining  as  a  speculative 
Investment. 


Letters  to  the  Editor 


latter  covered  the  12  months  from 
May  1st  1949  to  April  30th,  1950. 
There  was  a  period  during  fiscal 
year  in  which  a  slackening  off  in 
demand  for  steel  was  in  evidence: 
a  condition  which,  however,  was 
quickly  reversed.  Today  demand 
for  steel  in  all  its  forms  is  well  in 
excess  of  productive  capacity  in 
country:  and  thi.s  situation  gives 


Elk  Falls  Company 
I  am  offered  a  bond  of  the  Elk 
FaUs  Co.  which  gives  a  >1eld  of 
5  per  cent.  This  is  an  attractive 
rate  of  yield  in  these  days,  but  I 
would  want  to  make  sure  of  the 
mea.sure  of  safety  in  the  bond  as 
I  cannot  afford  to  take  too  much 
of  a  chance.  I  understand  that  the 


every  evidence  of  continuing  for  '  company  is  not  yet  operating  but 


Some  considerable  time  to  come. 

Algoma  Steel,  in  common  with 
other  major  steel  organizations  in 
Canada,  has  in  recent  years  car¬ 
ried  out  substantial  additions  and 
improvements  at  its  plant  and,  as 
pointed  out  in  annual  report,  di¬ 
rectors  have  decided  upon  a  fur¬ 
ther  program  of  expansion  and 
modernization  which  will  have  the 
effect  of  “substantially  increas- 


is  now  in  process  of  building  a 
plant.  Would  you  please  advise  me 
in  this  connection.  —  I.P.V.,  CaJ- 
Rary, 

The  5  per  cent  25-year  bond  of 
Elk  Falls  Co.  Ltd.,  is  a  general 
mortgage  i.ssue  with  $10.5  million 
of  1st  mortgage  bonds  ahead  of 
it.  It  could  not  be  classed,  accord¬ 
ingly,  as  a  gilt  edge  security  but, 
in  the  light  of  all  the  circum- 


ing  tonnage  of  finished  steel  pro-  |  stances  surrounding  the  company, 
ducts,  range  of  output  and  econo-  j  jts  background  and  sponsorship, 
mies  in  production.  ’  ,  j^g  apparent  prospects,  would 

In  June  of  this  year,  through  |  nonetheless  seem  to  offer  a  rea- 
acquisition  of  plant  of  Canadian  |  sonable  degree  of  safety. 

Furnace  Ltd.  at  Port  Colborne,  ' 


Ont.,  Algoma  added  650  to  700 
tons  daily  to  its  pig  iron  produc¬ 
tion.  Location  of  this  plant  is  im¬ 
portant  in  view  of  its  position  in 
the  centre  of  a  highly  industrial¬ 
ized  section  of  Ontario. 

Corporation,  througn  s  u  b  s  i- 
diaries,  controls  its  own  sources 
of  iron  ore  and  coal  and,  in  its 
iron  ore  properties  in  the  Michi- 
picotin  region  of  northwestern  On¬ 
tario,  is  building  up  an  importaaft 
saleable  surplus  of  iron  ore.  Last 
year  773,852  tons  were  produced 
and  sold,  an  increase  of  about 
200,000  tons  over  previous  year. 
Helen  Mine  alone  is  today  produc¬ 
ing  at  rate  of  a  million  tons  a 
year. 

Financial  position  of  company 
is  impressive,  a  significant  factor 
in  light  of  its  new  expansion 
plans.  As  at  April  30th  last,  bal¬ 
ance  sheet  showed  net  working 
capital  of  $16,344,188  with  current 
assets  (which  do  not  include  $1,- 


Company  is  controlled  jointly  by 
Canadian  Western  Lumber  Ltd. 
and  Pacific  Mills  Ltd.,  both  of 
which  have  obligated  themselves 
to  supply  necessary  additional 
funds  to  bring  Elk  Falls  into  pro¬ 
duction  through  purchase  of  “B” 
stock  of  company. 

Mill,  which  is  being  built  at 
Duncan  Bay.  B.C.,  will  have  an 
initial  capacity  of  74,000  tons  of 
newsprint  and  is  expected  to  be 
ready  for  production  before  the 
end  of  1952.  Company  is  assured 
of  a  market  for  major  portion  of 
its  output  through  contracts  with 
Crown  Zellerbach  Corp’n.,  big  U.S. 
West  Coast  paper  organization  and 
with  Pacific  Mills  Ltd.,  the  former 
for  sale  of  60.000  tons,  minimum, 
yearly  of  newsprint  and  the  lat¬ 
ter  for  sale  of  a  specified  volume 
of  sulphite  pulp. 

Location  of  plant  will  be  a 
strong  factor  in  company’s  oper¬ 
ations.  It  will  be  on  tidewater  and 
in  close  proximity  to  ample  pulp- 
wood  supplies  and  power  require¬ 
ments.  Through  its  connection 


Asbestos  Corp’n 

As  a  shareholder  of  Asbeatoa 
Corporation  1  would  very  much 
appreciate  your  devoting  a  little 
space  on  your  Hints  to  Investors 
page  to  this  company  and  its 
!  prospects.  — -  S.L.A.,  Sherbrooke. 

{  Asbestos  Corporation  Ltd.  is 
paying  this  week  an  extra  divi- 
'  dend  on  its  stock  of  40  cents  a 
j  share  in  addition  to  regular  quar- 
I  terly  payment  of  40  cents.  This 
I  brings  total  distributions  on 
I  shares  for  current  year  to  $2.20  a 
share. 

At  prevailing  market  of  around 
36.  yield  on  stock,  based  on  pay¬ 
ments  for  this  year,  is  indicated 
at  around  6*4  per  cent.  We  as¬ 
sume  that  your  purchase  price  for 
stock  was  somewhere  below  cur¬ 
rent  market;  hence  yield  basis  on 
your  holdings  will  be  so  much 
more  generous. 

Fiscal  period  of  Asbestos  Corp. 
coincides  with  calendar  year  and 
corporation  is  expected  to  make  a 
good  showing  in  its  annual  report 
for  1950,  which  should  appear 
some  time  in  February.  Demand 
for  its  production  has  been  on  a 
high  plane  throughout  the  year 
and  operating  results  should  re¬ 
flect  improvements  to  milling 
plant  effected  last  year  and  this. 

For  1949,  in  which  year  produc¬ 
tion  and  sales  were  seriously  cur¬ 
tailed  bjj  a  lengthy  strike  of  as¬ 
bestos  workers,  company  reported 
net  earnings  equal  to  $1.90  a 
share,  off  somewhat  from  1948 
figure  of  $1.93  a  share.  Payment 
of  $2.20  a  share  in  dividends  and 
extras  this  year  points  to  a 
material  improvement  being  re¬ 
ported  in  net  earnings  as  com¬ 
pared  with  1949. 

Consideration  must  be  given  to 
the  fact,  of  course,  that  Asbestos 
Corp.  is  a  mining  company  and 
the  depletion  of  assets  as  a  re¬ 
sult  of  its  operations  is  a  factor 
in  the  yield  basis  on  its  shares. 
All  indications,  however,  point  to 
company  having  sufficient  re¬ 
serves  of  ore  at  its  properties  to 
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FINANCIAL— D.B.S. 

Rank  Dabila  —  10  months  . 

Charteird  Banks  —  October  .SIst 

Demand  Deposits  . 

Savings  Deposits  . 

r.iirrent  Ixians  . 

DOMINION  FINANCE 

Total  Revenue  —  8  months  . 

Total  Expenditures  . 

Surplus  . 

BirSINESS  CONDITIONS— D.B.8. 

General  esnomie  Situatien — 

Index  •(  Indaetrial  Preduetien — 

June  . .  1935-39  equal  100 

Production  and  General  Bueineej— 
Mineral  Production — 

Gold  —  9  months  .  Ounces 

Coal  —  10  months  .  Tons 

.\sbestos  Prod’ll  —  9  mos.  Tons 
Cement  Production,  9  mos.  Bbli. 
Manufacturing  Production  — 

,Ma.v  .  1935-39  equal  100 

I'loiir  Protl’n  —  3  mos.  (at  Bbis. 
Cigarettes  Released,  10  mos.  No. 
Leather  Bools,  Shoes,  8  mos.  Prs. 
Newsprint  Product..  11  mos.  Tons 
Steel  Ingot  Prod..  10  mos.  Sh.  T. 
Pig  Iron  Prod..  9  inos.  Sh.  Tons 
Elect  Power  Output.  10  mos.  Kwh. 
.\ulo  Sales  —  10  months  .  .  units 
Paint,  Varnish  Sales  —  9  mos.  $ 
Crude  Oil  —  9  months  —  Rhls. 
Refined  Petroleum.  8  inos.  Rhls. 
.Manufacturing  Inventories  -  Sept. 
Cotton  Operations  -  March 
B’lds.  Permits  .  10  months 

FOREIGN  TRADE— 

Total  E.\ports  . 9  months 

Total  Imports  . 9  months 

Total  Trade  .  9  months 

Trade  Balance  . 9  months 

U.S.  Balance  . 9  months 

U.K..  Balance  . 9  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  10  mos.  $ 

Relail  Sales  —  4  months  . 

Wholesale  Sales  —  7  months  . 

Farm  Income  —  6  months  . 

PRICES— D.B.S. 

AVholesale  Price,  Oct.  ’.ri-.39  equal  100 
Cost  of  Living,  Oct.  ’.3.i-.89  equal  100 
lud.  Com.  Stock,  Jul.v  ’.15-39  equal  100 
Ind.  Bond  Yields,  July  ’35-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  ill  Store,  December  7th  . 


Change 


80,312,787.000  70,618,438,000  -i-  13.7 


2,906,.->83,00fl 

4,5.')9,40.">.000 

2,448353,000 

I, 786,968,979 

J. .18t.ai6,.169 
405,932,610 


.1,309,692 

15,050,75.1 

612395 

12347,344 

203.5 

5,681,234 

14,5.19.000,000 

21,706,002 

4.848,034 

2,7.16,841 

1,697,451 

41,68.5,990,000 

.165,151 

|•.6..•..17,.^.11 

20.296,S.'.t 

64,846.000 

13.1.6 

15,5.9 

347,732,000 


2,248,200,000 

2,^59,500,000 

4,507,700,000 

—  11,300,000 

—  71,400,000 
-f-  55,500,000 


.655395,000 

2,280,7000.000 

313.5 

1,056,500,000 


172.6 

189..1 

124.3 

91.0 


215,400,000 


2.600,.56I,n»n 

4- 

118 

4,4.52.717.IMm 

-4- 

2.4 

2,212,659,000 

-f 

10.4 

1,636,867.876 

9.2 

1,. 1,17,0.50,171 

4- 

3.3 

299,817,705 

-t- 

35.4 

190.4 

+ 

5.5 

.1.020,666 

4- 

9.6 

15,2i;t,.181 

— 

1.1 

.162,434 

4- 

68.9 

11,952,485 

4- 

3.3 

197.9 

+ 

2.8 

5,431,967 

4- 

4.6 

13,876,000.000 

-4 

4.5 

24.t67,.127 

— 

10.2 

4.761.4.5.5 

4- 

1.8 

2,.578,272 

4- 

6.1 

1,6.50,00.1 

4- 

2.3 

38,7)8,937,000 

4- 

7.7 

•2t4,420 

-4 

49.4 

62,047,194 

4- 

.5.7 

1.5,7fln,.12;i 

-4 

29.3 

57,229.0110 

126.6 

-T- 

1.1.3 

14.5.1 

+ 

'7.4 

305,137,000 

-(-  13.8 

2,167,000,000 

0.7 

2.073,900,000 

8..5 

4,240,900,0(81 

-1- 

6.3 

4-  93,100,000 

—112.1 

—431,700,000 

83.4 

4-288,400,000 

— 

80.8 

648,304,000  -f  1.2 
2,215,600.000  +  3.4 
285.5  -I-  9.8 
921,400,000  +  14.7 


146.0  4-  15.4 
160.9  4-  5.7 

104.2  4-  19..1 
933  +  3.0 


EMPLOYMENT— D.B.S.— Oct.  1st 
General  Index  .  1926  equal  tOO 


TRANSPORTATION- D.B.S, 
Railway  Car  Leadings 


Cars 


Cars  . 

RAILWAY  EAHNINGS— 

C.N.R.  —  Oeteber 

Gross  Revenue  . 

Operating  Expenses  .  30,162353 

Net  Revenues  . 

Ten  Months; 

Gross  Hevemies  . . 

Dperiitiiig  Expenses  . 

Net  Hixemies  . 

C.P.R.  —  OsUhtr 

Uperuling  Hevemies  . 

(ipri'Bling  Expenses  . 


Net  Revenues 
Ten  Monihs: 

Gross  lleveiiiirx 
Operaling  Expense 

Net  Revenues 


209.4 

,  202.2  4-  3.6 

of  Dm.  9 

YVfek  Ago 

Y>ar  Ago 

78,781 

81,434 

75,286 

to  Dpc.  9 

Yrsr  Ago 

2  Yrars  Ago 

97,332 

3,720,246 

3,853,016 

56,740,901 

.13,251,632 

3.489,269 

80,162,833 

28,751,626 

+  1,411,267 

6,578,068 

4,.'>00,006 

4-  2,078.662 

309,6.54.391 

300,967,986 

4-  8,686,40.5 

282.4<Mi291I 

287,964.7:15 

—  .5.499,4:46 

27,189.0112 

1  i 

(  I4.I8.5.81I 

54,191,000 

4S.349.000 

8,842.000 

43,7.53,000 

40.285,000 

-1-  3,468,000 

10,4:18,000 

.5.064,000 

4-  .5..174,000 

4:10,7:12, oort 

110,893.000 

-1  :i9,s.59.noo 

10.5,497.000 

390,111,000 

-t-  6.056.000 

4a.2.).5,000 

11,452,000 

-33.803,000 

BRITISH  LEADERSHIP 
Tempus, 

The  Financial  Times, 

Since  recently  subscritaiing  to  The 
Financial  Times,  I  have  been  read¬ 
ing  your  column  and,  generally 
speaking,  enjoying  it.  However,  I 
must  disagree  with  your  estimate 
of  the  importance  of  Attlee's  visit 
to  America.  I  also  doubt  that 
Truman  will  slap  MacArthur’s 
wrist  on  instructions  from  Attlee. 

The  situation,  as  I  see  it,  is  that 
Britain’s  stock  has  slumped  con¬ 
siderably  since  the  Labour  Govern¬ 
ment,  and  particularly  Attlee,  have 
taken  over.  Winston  Churchill, 
with  ail  his  faults,  towers  over 
Attlee  and  all  his  contemporaries 
like  a  mountain.  The  unfortunate 
truth  is  tliat  a  lot  of  Britain's  pres¬ 
tige  went  down  the  drain  when 
the  British  peaple  turned  Churchill 
out.  It  is  to  be  hoped  that  the 
British  public  might  reinstate 
Churchill  while  there  is  yet  time 
and  before  a  good  part  of  the 
free  world  is  lost  by  default. 

An  inconsistency,  which  is  typic¬ 
al  of  the  Labour  Government,  is 
that  they  want  to  submerge  the 
armies  of  Commonwealth  nations 
in  a  composite  “Commonwealth” 
army,  which  of  course,  would  be 
under  British  command.  Anyone 


I  who  opposes  this  idea  is  supposed 
I  to  be  “anti-British.”  Yet  how 
:  would  you  square  this  with  the 
I  fact  that  Britain  refuses  to  lose  her 
identity  in  a  continental  West  Eu¬ 
ropean  army?  Even  the  French, 
who  are  traditionally  “English 
haters,”  as  well  as  being  lacka¬ 
daisical  indecisive,  are  alarmed  at 
Britain’s  refusal  to  even  discuss 
the  matter. 

The  other  day  a  friend  said  to 
me,  “We  wouldn't  be  in  such  a 
mess  if  British  statesmen  were  at 
the  controls.”  I  strongly  suspect 
that  he  was  parroting  a  statement 
made  to  him  by  someone  else. 
Aside  from  Churchill,  I  sincerely 
doubt  that  there  is  any  English¬ 
man  capable  of  coping  tilth  today's 
rapid  turn  of  events.  It  is  true 
that  America's  leadership  (?)  has 
in  many  instances  been  inept  and 
even  disastrous,  hut  at  least  it  has 
been  honest.  We  have  only  to  re¬ 
flect  on  the  results  of  Britain’s 
"leadership”  in  the  past  thirty 
years  or  so  to  get  a  fair  estimate 
of  British  “statesmanship.” 

Yours  sincerely, 

R.J.B. — Bourlamaque. 


ADVERTISING  NEWS 


Du  plate  Canada  Limited  has 
appointed  McKim  Advertising 
Limited,  Toronto,  to  direct  its  en¬ 
tire  advertising. 

Formerly  handling  the  adver¬ 
tising  for  Duplate's  plastics  divi¬ 
sion,  the  agency  will  now  direct 
the  advertising  for  the  safety 
glass  and  controlite  divisions. 

Duplate  safety  glass  is  widely 
employed  in  Canada.  It  is  used 
in  automobiles,  buses,  trucks  and 
street  cars,  industrial  plants  and 
stores,  and  in  the  Montreal  Forum 
and  Toronto  Maple  Leaf  Gardens 
as  protection  behind  the  goals. 

Plans  are  now  being  prepared 
for  the  1951  programmes. 

¥  46  ¥ 

Advertising  plans  are  now  un¬ 
derway  for  new  unbreakable 


Conference  Plons 
Retail  Federatlen 

The  9th  annual  conference  of 
the  Canadian  Retail  Federation 
will  be  held  in  Montreal,  February 
5,  6  and  7,  it  is  announced  by 
conference  co-chairmen:  Raymond 
Dupuis,  president  of  Dupuis  Fr6res 
Limit^e,  Montreal,  and  F.  B. 
Walls,  vice-president  and  general 
manager,  T.  Eaton  Co.  Limited  of 
Montreal.  Theme  of  the  conference 
will  be  “Faith  in  the  future — 150,- 
000  Canadian  retailers  look  ahead.” 
The  Mount  Royal  Hotel  where  the 
conference  was  held  two  years  ago 
will  again  be  the  scene  of  the  con¬ 
ference.  Several  hundred  delegates 
rpresenting  large  and  small  stores 
from  coast  to  coast  are  expected 
to  attend. 

Several  prominent  speakers  will 
address  the  three  luncheon-meet¬ 
ings  and  the  annual  dinner  which 
is  taking  place  Tuesday  evening, 
February  6.  E.  G.  Burton,  presi¬ 
dent  of  the  Robert  Simpson  Co. 
Limited,  Toronto,  will  be  the 
speaker  at  the  opening  luncheon. 
Others  who  are  expected  to  speak 
are  Rowland  Jones,  president  of 
the  American  Retail  Federation, 
and  F.  G.  Winspear,  president  of 
the  Canadian  Chamber  of  Com¬ 
merce.  Business  sessions  will  in¬ 
clude  panels  on  personnel,  em¬ 
ployee  relations,  sales  promotion, 
credit,  traffic,  merchandising  and 
control  of  expenditure.  Several  ex¬ 
perts  from  across  the  border  will 
take  part  in  the  panel  meetings. 


INVESTMENT  RECOmEmTUHC 
COMMENTS  t  ANALYSES 


bottles,  introduced  into  Canada  by 
Plax  Canada  Limited. 

Made  of  Polyethylene,  these 
bottles  are  ideally  suited  for  pack¬ 
aging  in  the  toiletry,  cosmetic, 
and  chemical  fields.  Controlled 
dispensing,  unbreakability,  light 
weight  and  flexibility  are  among 
the  bottles’  many  advantages. 

McKim  Advertising,  Toronto, 
has  been  appointed  to  direct  the 
advertising  for  Plax  Canada  Lim¬ 
ited.  The  1951  campaign  is  now 
being  prepared. 


“Metals  Survey.”  The  second 
monthly  supplement  to  the  survey 
of  Canadian  base  metaLs  has  now 
been  published  by  John  M.  Eosson 
&  Co.  Toronto.  It  lists  production 
and  market  trends  in  all  important 
metals  produced  or  processed  in 
Canada,  and  the  performance  of 
seven  junior  base  metal  mines. 
(Addre.ss  John  M.  Easson,  217  Bay 
Street,  Toronto.) 

¥  ¥  ¥ 


ling  fact  that  the  value  of  Asbestos 
production  in  Quebec  in  1949  ex¬ 
ceeded  the  value  of  gold  and  silver 
output  together.  (Address  Ro¬ 
bertson  &  Morgan,  266  Notre 
Dame  Street  West,  Montreal.) 

¥  ¥  ¥ 

“Stocks  for  appreciation”.  Un¬ 
der  December  15th  date  Milaer» 
Ross  &  Co.  review  the  current  posi¬ 
tion  of  investors  from  the  point  of 
view  of  growth  posi;<hilities.  Re- 


“Inflation  &  the  Marget.”  A  j  commendation  is  for  securities  re¬ 


brochure,  discussing  stock  market 
problems  in  the  light  of  the  current 
inflation  has  been  published  by 
Breckenridge,  McDonald  &  Co.  To¬ 
ronto.  In  spite  of  all  the  problems 
which  undoubtedly  have  arisen, 
the  discussion  of  Canadian  and 
American  influences  .supports  the 
contention  that  common  stocks  are 
still  as  good  a  hedge  as  anything. 
(Addre.s.s  Breckenridge,  McDonald 
&  Co.  15  King  Street  West,  To¬ 
ronto.) 

¥  ¥  ¥ 

“Okanagan  Telephone”.  A  des¬ 
criptive  circular  is  available  on  the 
Okanagan  Valley  Telephone  Com¬ 
pany's  4'^%  convertible  deben¬ 
tures,  at  liagar  Investments,  Vic¬ 
toria.  The  satisfactory  interest 
rate  and  security  of  capital  is  fur¬ 
ther  made  attractive  by  the  capital 
appreciation  which  is  possible  via 
the  conver.slon  privilege.  (Address 
Hagar  Investments  Ltd.,  Central 
Bldg.,  Vivtoria  B.C.) 

¥  ¥  ¥ 

"Asbestos  Corp.”.  A  review  of 
the  operations  of  this  company 
has  been  published  by  Robertson  ft 
Morgan,  Montreal.  The  review 
discusses  the  role  of  Asbestos,  the 
company’s  markets  and  production 
expansion  and  brings  out  the  start- 


presenting  industries  which  natu¬ 
rally  grow  with  the  population  and 
with  the  expanding  economy.  Five 
such  good  dividend-paying  atocka 
are  given.  (Addreas  L.  W.  Scott, 
Milner,  Ross  &  Co.,  330  Bay  St., 
Toronto.) 


Up  to  date  the  production  of 
Alberta  oil  has  reached  a  level  of 
about  $60,000,000  annually. 


Aik  your  Invsitmant  Dselsr 
or  Broker  for  protpodut. 


CAIVIN  BULLOCK 

ltd. 


flksae  AtkmUmru  fcsaiwg  horn  toU,  iftis  aAotrimment  sppsars  m  m  mMUr  of  record  only. 

The  Sinking  Fnnd  Dsbentnres  referred  te  lierein  are  net  registered  under  tkc  United  States  Securities  Aet  ef  1933,  as  amended, 
and  are  being  offered  in  Caneda,  bnt  net  in  the  United  Stales  ef  Ameriea.  TUs  adeertisement  is  net,  and  nnder  no  eirenmslanees  is 
te  be  censtmed  aa,  an  effering  ef  any  ef  this  issue  for  sale  in  tbe  United  Slalee  ef  Anerice  or  the  territories  er  possessions  thereof, 
OP  an  offoriag  to  any  reeidont  thereof  or  a  solicitation  therein  ef  an  offer  te  buy  any  ef  this  iasne. 

NcftrlssM 

$50,000,000 

Aluminum  Company  of  Canada,  Limited 

Sinking  Fund  Debentures 

To  be  liatcdl  Jumarjr  2, 19S1  To  matitre  Janaaiy  2, 1971 

The  Dabentmas  are  diicct  obligations  of  tbe  Company  but  are  not  secured  by  hypothec,  mortgage  or  other  charge. 

The  Company  now  bat  ontslanding  $35,449,000  First  Mortgage  3  Sinking  Fund  Bonds  due  1974,  and  also  has  a 

aontractual  obligation  for  annual  payments  secured  by  second  hypothec,  commutation  value  of  which  on  October 
31, 1950  was  $10,725,000,  which  amounts  it  will  covenant  not  to  increase.  The  said  Bonds  and  ohligation,  being 
secured  im  certain  assets,  rank  ahead  ef  the  Debentures  of  this  issue.  The  right  of  the  Company  and  of  its 
subsidiaries  to  make  er  create  secured  obligations  will  be  restricted  and  governed  by  provisions  of  the  Trust 
Agreement.  The  prospeetus  te  which  reference  is  hereby  made  indicates  the  nature  of  certain  provisions  of  tha 
Tnist  Agreement  and  the  principal  terms,  attributes  and  characteristics  of  the  Debentures. 

In  the  npinioB  of  our  Coimsel,  the  Debentnrei  of  this  issue  will  be  inveatmenta  in  which  The  Canadian  and 
British  Inanranee  Companies  Act,  1932,  aa  amended,  states  that  companies  registered  under  it  may,  with¬ 
out  availing  thomaelvea  of  the  proviaiona  of  auhoeetion  (4)  of  Section  60  of  the  said  Act,  invest  their  fniida. 

Trustee:  The  Royal  Trust  Company 

We,  as  principals  offer  these  Debentnres  if,  at  and  when  issued  by  Aluminum  Company  of  Canada,  Limited  and 
accepted  by  us,  subject  to  the  approval  of  all  legal  matters  by  Messrs.  Geoffrion  and  Prud’homme  on  behalf  of  tha 
Company  and  by  Messrs.  Montgomery,  McMichael,  Common,  Howard,  Forsyth  &  Ker  on  our  behalf. 

Price:  100  and  accrued  interest 

It  is  expected  that  Temporary  Debentures  of  this  issue,  later  exchangeable  for  Definitive  Debentures,  will  ha 
available  for  delivery  on  or  about  January  3, 1951. 

Tbe  right  is  reserved  te  reject  any  er  all  applications,  and  also  in  any  case  to  award  a  smaller  amount  than  la 

applied  for. 

A  prospectus,  a  copy  ef  which  haa  been  filed  nnder  the  provisions  of  The  Companies  Act,  1934,  will  be  promptly 

fnmished  on  reijuesL 


The  Wood  Gundy  Corporation,  Limited 
Nesbitt,  Thomson  &  Company,  Limited 
James  Richardaon  &  Sons 
Bell,  GouinltMsk  St  Company,  Limited 
Bums  Bros.  &  Denton  Limited 
Cochran,  Murray  St  Co.,  Limited 
Brawley,  Gathers  &  Company 
Eastern  Securities  Company  Limited 
W.  C.  Harris  St  Co.  limited 
The  Western  City  Company  Limited 
MacTier  St  Co.  Limited 
Geoffrion,  Robert  St  Gelinas  Inc. 

Bartlett,  Cay  ley  &  Company  Limited 
Houston,  WiUoughby  St  Company  Limilod 


A.  E.  Ames  St  Co.  Limited 
Dominion  Securities  Corpn.  Limited 
McLeod,  Ymmg,  Weir  &  Company  Limited 
Mills,  Spence  St  Co.,  Limited 
W.  C.  Pitfield  St  Company,  Limited 
Midland  Securitiea  Limited 
Collier,  Norris  St  Quinlan  Limited 
Rene-T.  Leclere  Incorporated 
J.  C.  Boulet,  Limitee 
laard,  Robertson  St  Co.  Limited 
McMahon  and  Bums  Limited 
MeTaggart,  Hannaford,  Birki  St  Gordon,  limited 
Fry  &  Company 

Bankers  Bond  Corporation  Limited 
Stanbury  St  Company  Limited 
CvuUdball  Securities  Limited 


Royal  Securities  Corporation  Limited 
L.  G.  Beaubien  St  Co.,  Limited 
Greenshields  St  Co  Ine 
Gairdner  St  Company  Limited 
Fairclough  St  Company  Limited 
Fraaer,  Dingman  St  Co. 
R.  A.  Daly  Co.  Limited 
Matthews  ft  Company 
Pemberton  ft  Son  V’aneouver  Limited 
Mead  ft  Co.  limited 
Societe  de  Plaoementa,  Ine. 
Anderson  ft  Company  limited 
Tanner  ft  Co.  Limited 
F.  J.  BrrMinn  dLCeinpany  I  imlltd 


•—Crop  y6*r. 
d— Deflelt. 
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THF  FINANCIAL  TIMES.  DECEMBER  22,  1950 


B.C.  Auto  Rates 
Are  Reduced  In  j 
Some  Categories  j! 

Rafe  Structure  Still  High  Ij 
With  Youthful  Drivers  '[ 

Adverse  Factor  in  Re-  ' 
cord 

I 

(Spe<*lal  to  Tho  Financial  Times) 

Vancouver.  Automobile  insiir-  |  Life  InSUraOCe  00(1  ChriStOIOS 

ance  rates  in  British  Columbia  are  | 

due  for  reduction  in  some  cate-  j  Thi.s  week  I  am  writing  about  I  insurance  premiums.  But  you  are 
gories  a.s  a  result  of  reduced  acci-  'Christmas  yes,  Christmas  and  glad  to  do  .so  becau.se  you  love 
dent  ocimrrence  hut,  as  a  general  !  life  insurance.  How  similar  they  someone. 

rtile.  the  rate  structure  remains  ■  are  in  so  many  ways.  Emotional  security;  peace  of 


Royal  Bank  Assets  at  Peak 
YOUR  LIFE  INSURANCE  Just  Under  $2*72  Billion 


Heads  Cotton  Institute  '  I  J*  n  I 

National  Canadian  Bank 
Assets.,  Deposits  at  Peak 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Total  assets  of  The  Royal  Bank  I  Included  in  the  bank's  liquid  assets 
‘  of  Canada  as  at  November  30th,  are  Dominion  and  Provincial  secur- 
I  1950,  financial  statement  of  bank  j  ities  totalling  1906,766,904. 
shows,  fall  just  short  of  the  $2  Vi  !  Bank  premises  account  has  iii- 
i  billion  mark.  At  $2,497,376,342,  |  creased  from  $13,601,691  to  $17.- 
:  they  were  up  $162,390,988  from  |  068.704.  reflecting  the  bank’s  pro- 
,  the  end  of  previous  fiscal  year  and  i  gram  of  branch  building  and  im- 
j  $490  million  greater  than  figure  !  provement.  A  number  of  new 
j  at  end  of  1945  when  assets  passed  j  branches  were  established  in  areas  ' 
I  the  $2  billion  mark  for  first  time,  of  new  development,  existing  pre- 
'  New  peaks  were  also  established  !  mises  were  modernized  and  the  ' 
in  deposits  and  in  commercial  j  latest  type  of  mechanical  equip- 
i  loans  during  year.  ment  installed  to  ensure  faster  and  | 

Deposits  area  hown  at  total  of  more  efficient  service  to  the  bank’s  ' 
$2,337,503,468,  an  increase  of  $145,-  !  steadily  increasing  clientele.  i 


re  in  so  many  ways.  I  Emotional  security;  peace  of  I  362,890  over  the  figures  of  a  year  '  After  the  usual  deductions  for 

Christmas  is  a  season  of  un-  imind;  call  it  what  you  will  —  our  |  ^nd  a  new  record  in  the  field  of  ;  the  staff  pension  fund  and  contin- 


New  records  in  total  assets  and  are  equivalent  to  61.75%  of  liabili- 
;  deposits,  commercial  loans  and  in  to  the  public, 
j  profits  are  shown  in  financial  sta-  Bank's  investments  have  been 
I  tement  of  National  Ceinadian  Bank  from  $210,836,117  to  $186,- 

'  .  ,  J  J  M  1.  986,305,  due  to  a  shift  from  securi- 

tor  fiscal  year  ended  November  ties  to  loans.  Current  loans  and 
30th  1950.  Statement,  bank's  75th,  discounts  aggregate  $152,291,525, 
i  shows  that  a  total  of  235  branches  compared  with  $132,188,625  at  the 
j  in  Canada  were  maintained  as  at  close  of  the  preceding  year. 


end  of  fiscal  period. 


Profits  amounted  to  $1,790,743, 


The  rea.son  for  thi.s  tendency,  ar-  selfishness,  of  giving,  of  demon-  happiness  comes  from  a.combina-  Canadian  banking.  Interest  bear-  gency  reserves,  profits  for  the  I  j  jrvING  ROY  of  Montreal  Savings  deposits  increased  dur-  tlon  of  bank  premises,  $407,411, 
cording  to  the  B.C.  Insurance  Un-  strating  in  tangible  ways  feelings  tion  of  giving  to  others  and  re-  deposits  increased  by  $43,785.-  year  amwnted  to  $11,845,138  as  g^al  manager  of  Canadian  Cot-  ing  year  by  about  $5,630,000  to  a  against  $43,844;  dividends,  $560,- 
derwriters’  Association,  is  that  of  love  for  family  and  particularly  ceiving  from  them.  Life  insurance  626  to  reach  a  total  of  $1,103,918,  compared  with  $10,918,243  a  year  j  ^td.,  who  has  been  elected  total  of  $301,165,481  and  demand  000.  The  credit  balance  of  profit 
youthful  drivers  are  a  major  in- i  of  children.  Life  insurance  owner-  does  both.  Through  it  we  provide  ^  !  ago.  Of  this  amount  S4'612,000  j  deposits,  amounting  to  $104,494,-  and  loss  account  stands  at  $651,428 

fluence  in  the  present  accident  toll,  j  shiP-  too,  follows  the  same  pat-  financial  security  for  our  own  Indicative  of  the  mounting  tern-  ;  has  been  set  aside  for  Dominion  Canada  to  succeed  the  late  Walter  633  showed  a  gain  for  year  of  $6,-  against  $545,789  on  November  30, 


Total  assets  of  $439,550,113  on  against  $1,374,709  in  1949  and  were 
statement  under  review  were  more  allocated  as  follows:  provision  for 
than  $9  million  in  excess  of  figure  federal  and  provincial  taxes,  $417,- 
at  end  previous  year  while  total  693;  contribution  to  the  staff  pen- 
deposits  showed  a  more  or  less  sion  fund,  $300,000,  as  compared 
parallel  expansion  at  $423,711,275.  with  $150,000  in  1949;  amortlza- 


rording  to  the  B.C.  Insurance  Un-  strating  in  tangible  ways  feelings  tion  of  giving  to  others  and  re-  deposits  increased  by  $43,785.-  year  amwnted  to  $11,845,138  as  g^al  manager  of  Canadian  Cot-  ing  year  by  about  $5 
derwriters’  Association,  is  that  of  love  for  family  and  particularly  ceiving  from  them.  Life  insurance  626  to  reach  a  total  of  $1,103,918,  compared  with  $10,918,243  a  year  j  ^  elected  total  of  $301,165,481 


"Cars  driven  even  part  time  by  : 
youthful  drivers  had  30  per  cent  ! 


3rn.  later  years  and  at  the  same  time  |  po  of  business  and  industrial  act- 

In  the  past  few  decades,  love  of  give  financial  security  to  our  j  ivity  in  the  Dominion  is  the  in- 


bierhpr  in,iirnn,’.p  io«P«  than  rar  ^  family  has  caused  life  insurance  loved  ones,  in  case  we  don’t  i  crease  in  commercial  loans  in  Ca 
drivers  of  the  select  At  Class”,  re- !  to  grow  from  an  interesting  busi-  achieve  old  age.  It’s  just  an  un- |  nada.  Continuing  a  trend  whicl 


and  provincial  taxes  and  $1,273,413 
for  depreciation  of  bank  premises. 
After  the  above  deductions,  the 


S.  Merrill,  of  Hamilton. 

W.  J.  Whitehead,  managing  di- 


470,000. 

Liquid  position  continues  strong. 
Cash  assets  amounting  to  $71,137,- 


1949. 

Net  earnings  applicable  to  divi¬ 
dends  on  stock  were  up  at  $665,- 


to  grow  from  an  interesting  busi-  achieve  old  age.  It’s  just  an  un-  |  nada.  Continuing  a  trend  which  |  net  profit  was  $6,559,725,  equal  to  j  rector  of  Wabasso  Cotton  Co.  Ltd.,  j  '’I 

ness  deal  for  a  few.  to  one  of  the  selfish  way  of  saving  money.  Our  has  been  steady  since  1945,  the  j  $1.87  a  share  on  stock.  This  com-  I  of  Three  Rivers.  P.Q..  was  chosen  tr  thp  nubile  Oulek  nrLT«  vp.r^ 

in  fv-p  nofipn'p  p.  vetum  is  thp  shared  feelina  of;  total  under  this  headin?  now'  Dares  with  S5. 827.521.  eniial  to  as  1st  vice-president  of  the  Tn-  ^"®  Quick  previous  years  $618,275,  equal  to 


nnrtprl  thp  aasneintinn  “A  mainr  "vss  ueai  lur  a  lew,  lo  one  oi  me  "“V  - j- -  -  - - - .t  -  — ^  - - - —  - -  - - 

r ,,  ‘  top  spots  in  the  nation's  shoppina  return  is  the  shared  feeling  of  i  total  under  this  heading  now  '  pares  with  $5,827,521,  equal  to  as  1st  vice-president  of  the  In-  ^  ^  ^  mna-,  ^  at,  t 

influence  on  our  piesen  ay  acci-  rightness  and  reasonable-  family  strength  our  actions  have  '  stands  at  $555,160,656,  an  increase  $1.67  a  share  in  1949.  Out  of  net  ;  stitute;  second  vice-president  is  H.  |  stand  at  $261,680,117  and  88  cents  a  share, 

dent  toll  and  consequent  y  on  in-  principles  no  longer  are  '’uilt.  I  of  $83,727,318,  as  compared  with  profit  $3,500,000  was  paid  in  divi-  |  Roy  Crabtree,  vice-president  of 

surance  rate.s  is  the  driving  e-  ^  Responsible  family  men  ¥  *  #  'the  figure  of  a  year  ago.  dends  and  $3,059,725  carried  for-  j  Woods  Manufacturing  Company 

havior  of  our  teen-ager.s.  would  no  more  think  of  depriving  ^‘f®  insurance  is  bought  today,  ,  The  liquid  position  of  the  bank  j  ward  to  profit  and  loss  account,  !  Limited,  of  Montreal;  while  G.  B. 


havior  of  our  teen-ager.s. 

More  Careful  Driving 


!  their  wives  and  children  of  the  se- 


built. 

¥  *  # 

Life  insurance  is  bought  today, 
you  say,  to  protect  businesses,  too. 


of  $83,727,318,  as  compared  with  profit  $3,500,000  was  paid  in  divi-  |  Roy  Crabtree,  vice-president  of 
the  figure  of  a  year  ago.  dends  and  $3,059,725  carried  for-  !  Woods  Manufacturing  Company 

The  liquid  position  of  the  bank  ward  to  profit  and  loss  account,  !  Limited,  of  Montreal;  while  G.  B. 
is  very  strong.  Cash  assents  total-  resulting  in  a  balance  of  $6,920,-  i  Gordon,  of  Montreal,  president 
ling  $471,113,083  are  equivalent  to  039.  From  this  amount  $6,000,000  of  Dominion  Textile  Company 


“Respon.sibility  for  changing  this  j  curity  offered  by  life  insurance  '"ut  in  nearly  every  case  be-  ling  $471,113,083  are  equivalent  to  039.  From  this  amount  $6,000,000  of  Dominion  Textile  Company 

record  is  that  of  parents,  teachers,  :  than  they  would  think  of  telling  cause  a  family  or  families  depend  i  19.54%  of  all  the  bank’s  public  lia-  has  been  transferred  to  the  Re- I  Limited,  is  honorary  treasurer, 
and  above  all  the  vouthful  drivers  their  voungsters  that  Santa  had  *'P°u  the  business  for  their  live-  bilities.  Liquid  assets  are  again  serve  Fund,  which  brings  the  latter  |  Other  member  of  the  executive  is  ''^***^ 

them.selves.”  |  died.  '  I  Hhood.  higher  and  .stand  at  $1,717,765,402.  up  to  $50  000.000.  leaving  a  balance  |  A.  V  Young,  president  of  Kami  J 

In  the  overall  picture,  however.  1  ¥  ¥  ,  It  is  bought  and  sold  within  the  which  is  equal  to  71.26%,  of  the  of  $920,039  in  profit  and  loss  !  ton  Cotton  Company  Limited,  and  j,jgber,  while  other  assets  were  down  $46,210,774.  Deposits  decreased 

B.C.  car  drivers  have  demonstrated  Life  insurance  has  become  part  principles  of  the  democratic  tradi-  bank’s  liabilities  to  the  public,  account.  i  past  president  of  the  Institute.  -  - 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  December  13th, 


Life  insurance  has  become  part  principles  of  the  democratic  tradi-  bank's  liabilities  to  the  public.  |  account. 


past  president  of  the  Institute.  i  $12,650,870;  circulation  was  up  $6,730,063,  while  other  liabilities 

-  were  $16,031,694  lower. 

Cotton  Operations  I  comparison  with  corresponding  week  last  year,  total  assets 

,  1  are  shown  $346,975,433  higher.  Investments  reveal  an  increase  of 

In  November  Active  ;  $253,386,551. 

-  I  Circulation  is  up  $44,306,660  from  same  period  last  year  and 

Operations  in  Canadian  cotton  |  deposits  are  shown  $220,602,310  higher.  Comparative  figures  are 
mills  during  November  continued  shown  herewith: 

the  lively  pace  noticeable  since  assets  —  ’ 


increa.sing  carefulness  and  a  better  j  of  our  way  of  life,  joining  many  tion.  There  is  competition,  there  is 


accident  percentage, 

Cla.ss  A1  drivers,  or  those  who 


more  of  our  good  institutions. 


freedom  of  choice,  there  is  collec- 


No  law  forces  you  to  hurry  and  live  action  through  life  in.surance 


use  their  cars  for’  pleasure  only  I 

and  no  one  u.sing  them  is  under  time  of  year  to  do  things  for  To  you.  the  readers  of  The 


25  years  of  ag:e.  had  the  best  rec- 


others.  But  you  are  glad  to  put  up  Financial  Times,”  come  life  in- 


Federal  Surplus  of  $405,932,610 
For  First  Eight  Months  of  Year 


^  A  with  the  jostling  of  crowds,  the  surance  greetings  for  the  happi-  '  >  miiis  auring  iNOvemDer  continued 

ord  in  I9;i0  and  are  getting  me  lighter  ness  that  comes  from  being  with  |  „  .  xt  u  TTTl  7-  TTT  x  x-  •,  I*’’®  P®®®  noticeable  since 

largest  reduction.  pocketbook  because  you  love  those  you  love  and  the  knowledge  I  I  mid-summer,  according  to  Cotton 


, largest  reduction.  ,  *x  ,  "  x  “i 

t  ^  I pocketbook  because  you  love 

Drivers  in  thi.s  select  class  buy- 1  someone.  No  law  compels  you  to 
ing  coverage  "for  such  cars  as  j  make  the  sacrifice  of  paying  life 


I  Cotton  Operations 
In  November  Active 


Ilec.  13.  1950  Dec.  0,  1950  Ch’ge  in  wk.  Ch’ge  in  yr. 


pocketbook  because  you  love  those  you  love  and  the  knowledge  j  increased  surolus  niled  lion  more  at  $43  973  535 

someone.  No  law  compels  you  to  that  you  have  provided  within  ■  *"®®®®®®°  ®“®P‘''®  P"®°  “on  more  at  $43,973,535. 

make  the  sacrifice  of  paying  life  your  power,  for  security.  i  !^P  ^  ®  ®™  reasury  np  o  a  e  g  months  to  Noverr 


Ford.  Chevrolet  or  Plymouth  for - — - - 

public  liability,  property  damage,  M.  Brown,  Haileybury,  Ont.  McGill  ;  pfeld  Appointments  Bv 

_ J-J..,.4;X1.  I  T  Tni  t  -  TnVir,  P  Antliff  '  _  _ ' 


collision  $50  deductible,  and  fire  University  -  John  C.  Antliff, 
and  theft  “will  save  between  $7  Montreal.  University  of  Manitoba 


Sun  Life  Assurance  Co. 


and  $14  depending  on  the  area  in  -  Donald 
which  the  car  operates.  slcy  and 

In  Vancouver,  the  saving  will  Winnipeg. 

be  $14.  Where  $25  or  $100  de-  - 

dnctible  collision  is  purchased  the  ^  . 

i'owTier  will  save  as  much  as  $6  fur-  uSIDk 

tiler.  _ 

Higher  in  Country  CANAdia 


-  Donald  H.  Reid,  Derek  Ecker-  I  .  .  •  .u  pared  with  a  deficit  for  corres- 

sley  and  Allan  K.  Archer,  all  of  ^  appointments  in  the  Cana-  ;  month  last  year  of  $3, 

Winnipeg.  ,  d.an  agency  organization  of  the  ^  result  of  which 

!  Sun  Life  of  Canada  have  been  an-  .  ..  ,  . 

.  jw  ^  AA*  J  «  I  cumulative  surplus  for  first  I 

_  .  _  I  "0U"®®d  by  W.  G.  Attridge,  Super- I  ^  , 


iner  lo  cne  increasea  surplus  piiea  non  more  at  i  inotitntA  nf  rnnoHa  Tr^toi  KoIa 

:  up  Py  W.r.l  .r...„ry  up  to  d.te  h 

,  in  current  fiscal  year  which  began  rgyenueg  increased  by  $150  (500  pounds  gross  weight),  an  in- 

'  April  1st.  million  and  amounted  to  $1,786,-  crease  of  3,723  bales  over  October 

^  There  was  a  budgetary  surplus  968.979.  Corporation  income  taxes  and  8,240  more  than  November  of 

1  in  November  of  $42,800,347  as  com-  produced  $65.1  million  more  at  1949- 

pared  with  a  deficit  for  corres-  $447,778,224;  individual  taxes  de-  T,nm«tio  nrodnoprs  nnint  „nt 


Gold  Bullion  . 

Silver  Bullion  .  . 

Sterling  ami  U.S.  Funds 
Other  Currencies  . 


Total  . 

Subsidiary  Coin 


Advance!  to:  — 

Chartered  and  Sav.  Banks 


961.260,  as 


result  of  which 


inaiviauai  taxes  ae-  Domestic  producers  point  out  . 

ducted  at  source  $14.6  million  that,  by  stepping  up  production  as  '  investments  — 
more  at  $186,758,403;  while  other  imports  decrease  they  have  man- 1  '"^1  Pn 


:  nounced  by  W.  G.  Attridge,  Super-  |  ‘^^mulative  surplus  for  first  8  income  tax  deductions  were  $35.6  i  aged  to  keep  total  Canadian  sup- 
D.mle  Q4««  intendent  of  Agencies  Effective  y®®*"  ®'"0“"t®d  million  less  at  $228,486,998.  Cus-  pj„  jggo  equal  to  that  for 

Bank  Mali  lhanges  d  v.„c.  "’ll-  fSs.  vJll  ' 


(b)  Fed.  Prov.  Securities 

(c)  Other  Securities 


CANADIAN  BANK  OF  COMMERCE 


been  named  assistant  manager  of  '  ®^me  period  last  year.  Hon  more  at  $175,080,197  and  ex-  drop  several  months  ago  when 

®  Sun  Life’s  London,  Ontario,  |  Revenues  for  month,  at  $251,-  else  taxes  $34.7  million  more  at  XJ.S.,  largest  supplier  to  the  Ci 


Ind.  Dev.  Bank 
Hank  Premises 
.\II  Other  Assets 


I  i  branch  office,  while  L.  Nelson  Earl  !  936.967,  were  up  above  $57.4  mil-  $394,115,328,  while  special  receipts  dian’ import  market,  cut  shipments 


rural  areas  where  the  experience 
has  been  poor  on  such  risks.” 


•XccDuntaiit. 

J.  I..  K.  O.  l,iu'roix,  Oriiixtoii,  Qiir.,  Acet. 
N.  E.  I.ittle,  I’oi't  Credit,  Out..  .Asst.  .Acet. 


.  repr..„t.Uv.  .tt.ched  to  the  I  “J,  ^ 

London  ottice  following  his  dls- "J 


d  Up  ... 
irrulation 


8  months  were  about  $92  million  |  Canada  depending  too  greatly  on  j  Deposits  — 


Class  B  drivers,  where  the  auto  A-  iveson,  AVUidsor,  ont..  .Acrt. 

J  X-  .  X  •  11  A.  Morley,  Westview,  H.t...  Mgr. 


is  used  chiefly  for  business,  will 
have  their  collision  rates  raised 
slightly  because  “this  type  of  car 
had  a  75  per  cent  higher  accident 
frequency.” 


And  truck  drivers,  who  have  I  r.  *  (;uzmam'|sant“urcf.  P.K..  Acet.  training  of  new  organization, 

been  striving  for  a  safer  record,  |  Mr.  Earl  joined  the  Company’s 

Avill  be  rewarded  with  a  decrease  j  n.  P.  A  ogt,  Elmira,  oni..  Accountant.  Toronto  branch  in  July  1939  fol- 

of  between  10  and  15  per  cent  in  ;  H-  White,  Toronto,  Kceie  &  St.  Clair,  loxving  his  graduation  from  the 

their  premiums.  j  \  Rosrcii,  Appin.  om..  Acet.  University  of  Toronto.  Early  the 


„.  „.  . . . .  . . . .  charge  from  the  Royal  Canadian  ,  - - - - — , — - -  ,  _ _ _  «... 

t  PHcl-;y;„.'\vtVh.n:  iask.,  ''A?;;  .  |  Navy  m  January  1946.  More  re-  ^  220  9I2  In^orirtaxS  collected^  a^^  accounted  for  by  166.6  (1935-39  equals  100)  as  com- 

-  !  cently,  he  has  been  occupying  the  |  ‘  •  j-  u  j  expansion  in  expenditures  on  na-  pared  with  150.8  for  the  previous 

ROYAL  BANK  OF  CANADA  :  service  superAisor  in  Lon-  :  .V,*  *"**'*»on  tional  defence  of  over  $70  million  month  and  136.6  for  the  same 

D.  G.  Palmer  has  been  posted  to  Ha-  „...  _ _ Tixjiiei.o  '  by  about  $5*4  million  at  $29,-  w  .o7oiqoa«S 

vana,  Cuba,  to  Supervisor’s  Dept.  With  responsibilities  mainly  ,  to  $273,139,465.  I  month  of  last  year. 

J.  H.  G.  Muting.  .Montreal.  Sherbrooke  concerned  With  the  recruiting  and!  -——SB--— 

*  Guy.  Accountant.  trnininp'  of  npw  orcaniratinn  '  Ordinary  expenditures  in  Nov- 

R.  I.  Guzman,  .Sanlurce,  P.K..  Acet.  iraining  or  new  organization.  .  ,  . 

E.  R.  Henry.  Toronto,  Danforth  and  Earl  joined  the  Company’s  ^'"ber  were  a^ut  $9.7  million 

„  . .  'Tnrootr.  bronoR  in  Tiilsr  1Q9Q  fnl.  greater  at  $205,224,801  With  Da- 


204,190;  excise  t^es  up  $13  mil-  greater  than  in  same  period  last  ^  outside  supplies  of  cottons, 
ion  at  ,  ,  ,  an  cus  oms  yggj.  gj  $1,344,801,252,  increase  be- 1  Index  for  November  stood  at 


ing  very  largely  accounted  for  by  |  166.6  (1935-39  equals  100)  as  com- 


^  ,  ,  'I  Hawes,  Accountant. 

AVill  be  rewarded  with  a  decrease  j  r.  P.  A’ogt,  Elmira.  Onl..  Accountant. 


(a)  Fed.  Government 
tbi  Chartered  Banks 
ici  Others  . 


Total  . 

I.iabillties  (other  curr.i 
All  Other  Liabilities 


to  $273,139,465. 


I  month  of  last  year. 


138.(M6,784 

122,405,786  -I- 

15,640,998 

-J-  63,486,106 

261,271 

229,260  + 

.32,011 

+  203,554 

138,3()8,0.-..'> 

122,6.35,046  + 

15,673,009 

4-  63,689,660 

360,308 

385,160  — 

24,762 

241,802 

1.202,192,940 

1,190,101.245  4-  12,091,695 

—508,302,800 

(>80,:i47,246 

<i69,0.35,8.Tl  + 

1131.41.3 

4-451,211,018 

.•115,978,333 

.319,319,106  - 

-  3,340,773 

4-.’n  0.478,3.3.3 

2,198, .'>18,.’>20 

2,178,456,184  + 

20,062,336 

4-253,386,551 

25,600,000 

2.5.000,060 

5,278,711 

.5,27.5.5.36  + 

3,175 

4-  1,394,536 

51,698.203 

97,908,977  — 

46.210,774 

4-  28J82,389 

2,419,163,887 

2,429,660,903  — 

10,497,016 

4-346,975,433 

5,000,600 

5,000,000 

in,050„367 

10,0.50, .367 

1,339,569,730 

1.332,839,667  + 

6,730,063 

4-  44,306, MO 

56,.329..307 

8933,068  — 

33.0.^3,761 

4-  9,779,742 

.594,1.58.7.31 

.576..396,8.37  + 

17,761,894 

4-  76,894,026 

223,044,249 

220,42.331 

2,620,998 

4-133,928,550 

873,532,286 

886,18.3,156  — 

12,650,870 

4-220,602,310 

1.56,646,504 

145,191,019  + 

11,455,485 

4-  76,585326 

.34,365,000 

50,396.694  — 

16,031,694 

4-  5,480,637 

2,419,16.3,887 

2.429,660,903  — 

10,497,016 

4-346,975^.33 

And  truck  drivers,  who  have  I  r.  i,  Cuiman,  .Sanlurce,  P.K..  Acet. 
been  striving  for  a  safer  record,  I  *’•  'i Danforth  and 


Accountant. 

J.  .A.  Roszell,  Appin.  Out..  Acet. 


University  of  Toronto.  Early  the  Muilltobd  Liquor  Adv.  BcMI 


The  board  insurance  companies  W-  A.  McMillan,  Chippawa,  ont.,  Acet.  j  j,gjjt  year  he  enlisted  in  the  R.C.N.  Blamed  for  Maqoiine's  Failure 

L  ix  .  -r  J  •  •  /->!  !  •  h-  !•  Canipbell,  .Montreal,  Seigneurs  |  •'  .  |  ^ 


point  out  that,  if  drivers  in  Class  ’  sc.  ’.Accountant 


V.R.  from  which  service  he  was  : 


A1  can  reduce  their  accident  ratio,  I  T-  <>■  f*'**b'iKs.  Oni.,  Acet.  ;  discharged  as  Lieutenant  late  in  i  (Special  to  The  Financial  Times) 

,x _ _ _ _  =x„,.i.^  X-  „xi„  I  "•  Kirkpatrick,  Windsor,  Pdlette  x„..:_„  x . I  Winninetr  —  Thp  .salp  of  lifluor 


then  other  groups  should  be  able  to 
also. 

13  Students  Win 
Actuarial  Prizes 

Thirteen  students  at  five  Cana¬ 
dian  universities  attained  a  suf- 


!  St.’,  .Acc—nc’  "  •  -  1945,  after  having  been  awarded  j  Winnipeg  -  The  sale  of  liquor 

I  I..  M.  Irvine,  Ottawa.  Out.,  .Acet.  |  ^He  D.S.C.  Returning  to  the  Sun  'in  Manitoba,  as  in  other  Canadian 
^  G.  H.  HancoVk.'''TrpnlonV'’oi?t'.!'’  -Arct^  '  Life,  following  service  With  the  I  provinces,  is  a  government  mono- 

R.  Mc.Maiuis,  Kingsville.  Ont.  .Aect.  !  R.C.N.V.R.,  he  was  associated  i  Poly.  but  the  provincial  authori- 

’’’  AceSnt.  I  with  the  Toronto  group  office,  ties  do  not  permit  advertising  li- 

I  I..  E.  Henicr,  Goderich.  Onl.,  Acci.  ,  first  in  service  work  and  later  as  a  tJDor  in  any  magazines  or  news- 

I  AcJoun'tanL"’  ’  ’ '  member  of  the  group  sales  force.  Papers  pubUshed  within  its  bor- 

J.  A.  e.retney.  .Montreal,  Bonaventure,  |  yggr  ggf,  He  transferred  to  the  ‘ters.  The  edict  is  a  sore  point  to 
AV.  E'^X'irnhv,’  North  Ray,  Onl.,  Acet.  ordinary  branch  as  a  full-time  I  tbe  members  of  the  Graphic  Arts 


I. .  E.  Henicr,  Goderich.  Onl.,  Acci. 

N.  E.  Garruthers,  Grande  Prairie,  Alla, 
.Acenuntaiit. 

J.  A.  r.retney.  .Montreal,  Bonaventure, 

Accountant. 

AV.  J.  Murphy,  North  Ray,  Onl.,  Acet. 


ficiently  high  standing  in  passing  ’  p’  0^,. '  Reteihorongh,  ’south’.'  Gut..’ |  representative  and  has  already  roundly  con- 

Parts  2  or  3  of  this  year’s  exami-  w.  wrwarmx  ^  on  two  occasions  for  j  ^emned  at  the  last  meeting  of 

nations  of  the  Society  of  Actuaries  ji  narrower,  Carlyle,  Sask.,  Acet.  membershlD  in  the  comoany’s  Big  that  body  here. 


to  qualify  for  prizes  awarded  by  , 
the  life  insurance  companies  op- 


BANK  OK  NOVA  SCOTIA 
M.  Hayniun  ha.s  been  made  an 


membership  in  the  company’s  Big  that  body  here. 

Producers  Club.  Tbe  government  order  in  this 

_ :  connection  was  described  ais  “dis- 


erating  in  Canada,  according  to  Assistant  Manager  and  c.  H.  Cameron  :  ed  in  the  company’s  ground  will  be  j  criminatory,  bureaucratic  and  po- 
an  announcement  by  the  Canadian  e  ‘rt‘“M'’ontreai.  readily  available  as  the  market ,  litical.”  The  publications  in  the 


Life  Insurance  Officers  Associa-  I 
tion.  These  prizes  are  offered  an-  | 
nually  as  an  inducement  to  stu-  | 
dents  of  outstanding  mathemati-  j  coinmhi 


vAvrni’VFH  APPOINTMENT  .broadens,  province  were  being  deprived  of 

C  w‘.  Tuimnomis,  of  the  Deport- I  Home  Oil  is  one  of  the  largest  j  thousands  of  dollars  every  month,] 
ent  of  the  Superintendent  of  Hriiisii  |  producers  of  oil  in  Canada,  having  it  was  maintained,  and  as  a  result 
:nT‘of\;omme?re  af  vlincouver,'' has  I  35  wells  in  Tumer  Valley,  22  in;  of  it  many  printers  were  out  of 


llranchps  of  th<' 


■of  it  many  printers  were  out  of 


cal  aDiuty  to  pursue  siuaies  tnat  j  promoted  from  asHistnnt  mamijjer  |  Leduc.  one-half  interest  in  12  |  work. 

will  lead  to  a  career  in  actuarial  i  man.ager  of  Business  Development.  ,  Rgdwater  as  well  as  an  ;  D.  A.  Thompson,  president  of 

science.  ^  -  .x  i  ij  average  interest  of  22 1/2%)  in  over  i  the  Stovel  Press  Limited,  asserted 

Announcement  of  this  year  HORie  Oil  Outpilt  Cut  ,  59  ^^Her  wells  mostly  in  the  Wood-  I  that  his  company’s  largest  publi- 
awards  has  been  delayed  on  ac- I  g  MOflcetS  ■  bend  area.  ,  cation,  the  National  Home  Month- 

coiint  of  t  e  inmoee’  00  .  w  ic  -  •  Announcement  Is  made  of  the  !  ly,  with  a  circulation  of  350,000 

Net  production  of  Home  Oil  appointment  of  E.  Trafford  as  j  would  not  be  published  after  the 
Company  Limited  for  the  present  manager  of  the  company.  He  is  |  end  of  the  year.  The  lack  of  re- 
year  after  deducting  royalties,  etc.,  ;  surrounding  himself  with  a  staff  !  venue  from  liquor  advertising  was 
will  amount  to  approximatively  j  of  technical  men  and  has  already  j  one  of  the  more  important  rea- 
1,500,000  barrels  compared  with  |  outlined  an  extensive  program  of  sons  why  it  had  to  cease  publica- 


count  of  the  Winnipeg  flood,  which 
prevented  students  at  the  Univer¬ 
sity  of  Manitoba  from  writing  the 
examinations  at  the  same  time  as 
those  at  other  universities. 

John  S.  Acheson,  of  Winnipeg, 
a  student  at  the  University  of 


ATanitnha  niinlifieH  for  a  rfouhlp  '  1'8(50, 000  barrels  the  previous  year,  exploration  and  development  for  tion,  he  said.  As  a  result  of  its 

awnrH  of  *200  hv  naaainp-  Parts  I  to  an  official  Statement  the  coming  year.  Joint  develop- I  suspension  44  printers  and  book- 

2  and  3  of  the  examinations  !  acompanying  current  dividend  che-  j  ment  with  other  companies  will  ,  binders  would  be  out  of  employ- 

Winners  of  $100  prizes  are:  '  ^  q«®®’  j  be  continued  next  year.  During  ^ent.  ,  ,  , 

University  of  Western  Ontario  !  Had  there  been  a  market  for  the  I  the  past  year  the  company  joined  |  Mr.  Thompson  contended  that 
-  Milton  M.  Leff,  London.  Ont.  j  oil-  it  was  pointed  out,  net  produc-  j  with  other  companies  in  drilling  i  any  national  magazine  published 
Queen’s  University  -  James  W.  ]  tion  would  have  been  about  2,000,-  [  20  wells  in  which  Home  Oil  has  !  in  Manitoba  is  under  a  distinct 
Hiitton  I  ondnn  Ont  Universitv  '  000  barrels.  In  Redwater  alone  I  a  gross  interest  of  over  25%.  i  disadvantage.  Similar  publications 

S  ^oronto  J  Rae  JamYeX^^^^  400,000  barrels  more  could]  - - 'put  out  in  Montreal.  Vancouver 

thur  P.  Dempster,  John  R.  Walter,  .  have  been  produced  under  the  Brazil  imports  1,000  tons  of  tin  !  or  the  U.S.  but  sold  in  Winnipeg 
Bonald  G.  Barber,  Charles  T.  Gal- I  Conservation  Board  allowable.  ;  yearly  and  is  examining  tin  de- !  had  an  avenue  of  revenue  not 
loway,  all  of  Toronto,  and  Gerald  However,  this  unproduced  oil  stor-  posits  in  its  own  area.  j  available  to  publishers  here. 

_ _ If  liquor  advertising  were  al¬ 
lowed  in  Manitoba-produced  pub- 
llications,  Mr.  Thompson  contend- 

*■1^— ed,  Winnipeg  could  become  a 

I  much  mor§  important  publishing 

I _  JJ  A  centre.  This  city  had  the  advan- 

^  /  •  tages  of  access  to  paper  and  other 

rO  PROTECT  i  supplies  and  was  well  located  for 

ATCD9  ^  A.  W.  Hanks,  managing  secre- 

C  M  6  AT  6  K  r  tary  of  the  Canadian  Weekly 

The  CARIBOU  is  famous  as  a  strong  and  able  i  Newspapers  Association  which  re- 

swimmer.  But  few  people  know  that  he  has  built-in  presents  most  of  the  weekly  news- 

XSmimMr  'S^®  preservers!  Each  hair  of  the  caribou  is  hollow,  I  P^P®*-® 

J  .  .  I  a  L*  L  —  I  that  there  was  nothing  in  the 

containing  a  buoyant  oir  pocket  which  mokes  provincial  liquor  act  which  for- 

^  swimming  no  trouble  at  all.  bade  liquor  advertising.  It  it  were 

'’’°re  we  know  of  nature,  the  more  interest  w*  illegal  no  publications  containing 

vlL  take  in  conservation.  Carling's  presents  this  series  '  liquor  ads  should  be  allowed  on 

r>f  uniisiicil  facts  to  helo  oromote  o  wider  interest  news-stands  for  sale. 


CHEATER? 


PROTECT 


The  CARIBOU  is  famous  os  a  strong  and  able 
swimmer.  But  few  people  know  that  he  has  built-in 
life  preservers!  Each  hair  of  the  caribou  is  hollow, 
containing  a  buoyant  oir  pocket  which  mokes 
swimming  no  trouble  at  all. 

The  more  we  know  of  nature,  the  more  interest  w* 
take  in  conservation.  Carling's  presents  this  series 
of  unusual  facts  to  help  promote  a  wider  interest 
in  nature  and  its  preservation.  , 


e 


CARLING'S 

THI  CARLINO  BRIWIRIIS  LIMITID 

WATiatOe,  ONTARIO 


'  A  documentary  technicolour 
I  film,  specially  made  for  Canada, 
J  will  soon  arrive  from  Britain.  It 
,  has  been  produced  by  the  author- 
i  ities  of  the  Port  of  Bristol  and  is 
j  to  publicize  the  facilities  and  ser¬ 
vices  offered  by  the  port  for  the 
quick  turn-round  of  shipping  and 
the  efficient  handling  of  U.K.- 
Canadian  trade. 


1,800,000 

ol 

.n..:mybank” 


"The  number  of  current  and  savings  accounts  continues  to  increase 
and  we  now  have  on  our  books  in  Canada  over  1,8(X),(XX)  deposit  accounts 
—  an  increase  of  over  half  a  million  accounts' in  the  past  six  years. 

"I  would  like  to  express  once  again  our  appreciation  of  the 
confidence  in  this  Bank  to  which  these  deposit  figures  bear  witness. 
In  the  conduct  of  our  business  the  paramount  considerations  continue 
to  be  the  safeguarding  of  the  funds  placed  with  us  by  our 
depositors,  and  the  extension  of  progressive,  efficient  and  friendly 
services  to  the  vast  number  of  Canadians  and  others  vuho  make  use  o£ 
our  facilities  to  a  steadily  increasing  extent* 

Gordon  R.  Ball, 

General  Manager 


This  quoution  is  from  the  address  of  the  Getieral  Manager  of  the  Bank  of 
Montreal  at  the  B  of  M’s  recent  annual  meeting.  If  you  would  like  to  rcceiva, 
when  published,  a  free  copy  of  tbe  complete  annual  report  carrying  this  addreta, 
write  to  the  Bank  of  Montreal,  Place  d’Armes,  MontreaL 


Bank  of  Montreal 


WORKING 


CANADIANS 


WHANir 
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SINCE 


TRADE,  SHIPPING  and  TRANSPORTATION 


St«lco  Vice-President 


NEWS  BRIEFS 
from 

NEWFOUNDLAND 

e  »  e 

St.  John’s,  Nnd.  —  For  the  past 
couple  of  weeks  citizens  of  St. 
John’s  have  been  hearing  of  the 
necessity  for  municipal  tax  in¬ 
creases  from  the  Mayor  and  vari¬ 
ous  members  of  the  Council.  The 
auditing  firm  of  Read,  Son,  Wat¬ 
son  &  Leith,  employed  by  the 
Municipal  Council,  has  issued  a 
lengthy  report  stating  that  the 
deficit  of  City  Hall  on  current  ac- 


U.K.  Shipping 
Now  Exceeds 
1939  Figure 

Heavy  War  Losses  More 
than  Replaced  in  the 
Five  Year  Period  Just 
Ended 

London,  Eng. — A  vivid  picture  of 
how  Britain  has  more  than  made 
good  all  her  heavy  merchant 
shipping  losses,  which  he  describ¬ 
ed  as  "one  of  the  greatest  achieve¬ 
ments  by  this  country  since  the 
war,"  was  given  by  Lord  Lucas, 
jParliamentary  Secretary  to  the 
Ministry’'  of  Transport,  in  the 
House  of  Lords  last  week.  He  was 
replying  for  the  government  to  a 
debate  on  the  British  shipping  in¬ 
dustry. 

In  1939  there  were  3,500  ships 
of  over  500  tons  gross  on  the 
United  Kingdom  register,  totalling 
18,900,000  tons.  This  was  made 
up  of  9,600,000  tons  of  passenger 
and  cargo  liners,  3,000,000  tons  of 
tankers,  and  4,300,000  tons  of 
tramps. 

The  cost  of  the  war  to  the  mer¬ 
chant  navy,  which  rendered  such 
great  service,  was  no  less  than 
11,250,000  tons  of  shipping,  or  ap¬ 
proximately  two-thirds  of  the 
1939  tonnage.  With  allowance 
made  for  replacements,  the  total 
existing  tonnage  at  the  end  of  the 
war  had  been  reduced  to  13,200,- 
000  tons,  made  up  of  6,600,000  of 
passenger  and  cargo  liners,  2,- 
700,000  tons  of  tankers,  and  3,- 
900,000  tons  of  tramps;  thus  the 
heaviest  loss  was  in  specialised 
liner  tonnage. 

Above  Pre-War  Figures 

Now,  after  five  years,  the  total 
stands  at  17,000,000  tons,  or  100,- 
000  tons  above  the  pre-war  figure. 
Cargo  and  passenger  liners  are 
still  a  million  tons  below  pre-war, 
but  they  are  faster  and  carry 
more  passengers.  Tramp  tonnage 
is  up  on  1939  by  200,000  tons  with 
the  emphasis  on  larger  ships. 
Tanker  tonnage  is  up  by  900,000 
and  may  reach  a  total  of  5,000,- 
000  by  the  end  of  1953. 

There  are  fewer  old  ships  than 
in  1939,  nearly  70  per  cent  of  the 
shipping  on  the  United  Kingdom 
register  now  being  under  15  years 
old. 

The  earnings  of  tbe  British 
merchant  fleet  in  foreign  cur¬ 
rency  in  1947  were  about  £60,- 
OOO.OOO;  in  1948  they  were  up  to 
£100,000,000;  in  1949  the  figure 
was  still  higher  and  indications 
are  that  1949’s  figure  will  be 
beaten  in  1950. 

The  net  tonnage  of  shipping 
using  the  Port  of  London  during 
the  12  months  ending  last  March 
rose  by  some  million  on  the 
preceding  year,  according  to  the 
Annual  Report  of  the  Port  of  Lon¬ 
don  Authority  published  recently. 
The  total  tonnage  of  50.2  million 
tons  was  the  highest  since  the  war 
and  about  81  per  cent  of  the  1939 
figure. 

Exports  reached  a  peak  level 
of  over  5  million  tons  compared 
with  4.5  million  in  1949  and  3.5  in 
1939.  Total  imports  were  IV2  mil¬ 
lion  tons  below  the  1939  figure. 


NEW  CUNARD  DIRECTOR  through  family  allowances 


Pacific  Coast 
Ports  to  be  Hit 
Red  China  Ban 

Aireaciy  Limited  Orient¬ 
al  Trade  Seen  Likely  o 
be  Further  Curtailed  by 
U.S.  Action 


Ship  Movements  From 
Canadian  Ports 


Shi»siat>  th*  asetaiMt  ■•vias  ot  fnlsht  ia  •vcriMi  trad*.  ii  •(  prlaatF 
iaipartanc*  a*t  aalr  to  Caaadlaa  •aparttr*  bat  to  muny  allltd  ladattriM, 
ta  finaacisl  astato.  to  castoaitra  abraad  aad  pradacen  at  btaie.  Aa  aa 
atclaalaa  aarvica  to  Caaadlaa  aipartins  ladattriaa,  Tha  Fiaaaeial  Tiaiaa 
pabliihaa  waablp  a  liat  af  ahip  aiavaaiaato  from  Caaadlaa  parta.  caaipilad 
with  tha  caaparatlaa  af  all  ihippias  caapaaiaa  aad  TtaMl  ataaacarik 
thraachaat  Uaaada.  Traffic  aiaaasara  aad  azpart  aiaaasara  af  Caaadlaa 
indaatrp  aad  azpart  acrrlcaa  ara  iacitad  to  acall  thcanclcaa  af  tha 
Fiaaaeial  Tiaica  faatarc,  which  will  Hat  atarcaiaata  fram  all  Caaadlaa 
Occaa  parts.  Tha  iistiasa  will  alwapa  caver  tha  saccccdlas  faat  weeha. 

OCSTIMATION  OATS  VES8IL  OPERATOB  OR  AGENT 
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Dza«aL  C^asaalaawa^  1“^*'  instance,  the  outlook  cont 

I  vdK  CdininQS  I  favourable  and  net  ii 

*  come  of  Argus  Corporation  is  ei 

Aw#aaic>  I  pected  to  be  somewhat  higher  i 

lOl  AiyllS  ^orp#  j  1951  than  in  fiscal  year  1950. 


Av’mouth,  Swansea  Dec.  23  “Montreal  City” 

Liverpool  Dec.  23  “Nova  ScoUa’’  (R) 

Liverpool  Dec.  28  “TriberR" 

London  Dec.  28  “Seaboard  Trader” 

Av'niouth,  Swansea  Jan.  5  “Boston  City” 
Liverpool  Jan.  6  “Newfoundland”  (I 


Freas  Wcat  8t.  Jaha 


Jan.  o  “Boston  City” 

Jan.  6  “Newfoundland”  (R) 
Jan.  13  “Aseanla”  IR) 

Jan.  13  “Seaboard  Star” 


Municipal  Council,  has  issued  a  Special  to  The  Financial  Times  destination  DATE  vessel 

lengthy  report  stating  that  the  Vancouver.  —  Canada’s  shipp-  ™ 

deficit  of  City  Hall  on  current  ac-  business  with  the  Far  Eaat,  Haiifaz 

count  for  the  year  1951  Is  likely  .  _  _  -hadow  of  what  it  waa  Ay’"'®'"**'-  Swansea  Dec.  23  “Montreal  City” 
V-  conn  nnn  ®  ®  snaaow  or  wnai  11  was  Uverpool  Dec.  23  “Nova  ScoUa”  (1 

to  be  $200,000.  before  World  War  II,  faces  severe  Liverpool  Dec.  ua  ‘‘Triberg** 

Deficits  in  the  past  ten  years  curtailment  as  a  revulE  nf  the  ^"don  Dec.  2S  **Scaboard  Trade 

h.v.»,»ehl.n,  .tlrlh...<lt.ln.  ES  o„  Ht  I 

texes  improved  by  year  main  Customs  agents  here  have  been  Liverpool  Dec.  23  “Beaverford**  (P 

ly  by  reason  of  increases  m  the  .  fv.,  tt  «  Manchester  Dec.  27  “.Manch.  Divisiol 

rental  values  and  the  taxable  prop-  "®*“**®  th^t  the  U.  S.  Commerce  liubiin,  Belfast  Dec.  30  “Torr  Head” 

f  l  ^  Department  has  ordered  seizure  of  Avonmouth  jan.  2  -Norwegian” 

erties  themselves.  Property  tax  .  ...  .  I^ndon  jan.  3  “Beaverglen”  (R 

rates  was  advanced  slightly  to-  ^*"®rlcan  ships  that  might  be  Glasgow  jan.  3  “Salacia”  (R) 

^  th.  narinH  blit  trying  to  dellVcr  goods,  directly  or  J*"-  *  "Assyria”  (R) 

wards  the  end  of  the  period,  but  ,  ®  .  r-^mmimi.t  r>hin.  '-p*'®*.  Belfast  Jan.  5  “Ramore  Head” 

the  additional  receipts  from  that  »ja‘rectly,  to  Communist  China.  Hull  j.n.  “Marengo”  (R) 

tne  aaaiuonai  recei^  irom  inai  Uverpool  Jan.  6  “Enip.  Franc* 

source,  and  from  the  increased  ,,  ,  ^  .Manchesler  Jan.  8  “.Mancli.  Trader 

stock  tax  rate  in  1947,  failed  to  ^*'®**^  cargoes  held  if  they  stop  at  Avonmouth  jan.  12  “Ueiiiian”  (Ri 

SIOCK  tax  rate  m  xaii  u  lu  ^  g  Manchester  Jan.  13  “Manch.  Regime 

keep  pace  with  the  rising  costs  of  the  Panama  Canal  (ilasgow  jan.  U  “.Moverla”  (R| 

the  main  service  departments  —  ‘trough  tne  Panama  Canal. 

streets,  sanitary,  water  and  sewer-  Seven  or  eight  vessels  are  cur-  J’SU*'*"*"  j^ll;  « 

rently  loading  in  British  Columbia  ixmdon  jan.  21  “Beavercove” 

During  the  first  half  of  the  ten-  Port®  for  Hongkong,  and  it  remaina  Cork  Jan.  22  “Irish  Dine” 

year  period,  surpluses  aggregated  to  be  seen  how  the  new  regulations  ^rom  v««.»v.r 
$198,000  but,  in  the  second  half,  be  interpreted  with  respect  to 

total  deficits  of  $350,000  were  their  cargoes.  Newcastle  DeV'20  Babine- 

made.  Loss  of  revenue  and  addi-  Shipping  men  in  Vancouver  say  u.K.'  Dee.’^-M  "AOamic'wa’ve’ 

tional  costs  caused  by  constitution-  they  understand  that  any  excess  of  V"-  '  ” 

al  changes  included  the  following:  shipments  over  Hongkong’s  nor-  u^k.  Early'jan.  “Aiendt^iU” 

coal  duties,  $70,000;  bank  tax,  $12,-  mal  requirements  may  be  regarded  Jj-K.  Ports  Jan.  8  ‘‘Lions  Gate”*  ^ 

000  and  license  fees,  $15,000.  as  indirectly  intended  for  Commu-  "pool,  Glasgow  Abl.  Jan.io  “CapeVranklin’ 

The  auditors  noted  that  although  nist  Chinese  destinations  and  help  Jan.  18  "Lake  siramous 

the  1950  estimates  contain  a  sum  up  on  that  account.  Be'lg.'i’Hoil.,  France  JmV.  2*  ••T^rran^r”*^* 

of  $45,074  to  be  derived  from  gov-  in  other  words,  only  the  lumber,  ^‘’‘  j^a'm  22  “{^?«ia””. 

ernment  buildings  and  naval  and  wheat,  flour  and  other  commodities  i.’pooi.  Glasgow  Abt.  Jan.  23  “fjiuren'ia” 

CNR  property  including  the  New-  which  Hongkong  has  been  custom-  Mgnchrater  ulte  jJn"  "EngfuiTwnce 

foundland  Hotel,  only  $12,505  had,  arily  taking  from  this  area  would  •— AIm  to  Continental  Ports  and  Sei 

at  October  1,  been  realized  from  be  allowed  to  go  through  without  (R)— Refrigerated  Spaca. 

this  source.  The  Council  ho.pcs  the  risk  of  ship  seizure  when  calls  jq  EUROPE 

authorities  in  question  will  come  are  made  at  U.  S.  ports.  Haiifaz 

across.  No  “Strategic’'  Materials  Standinavia  A 

The  banks  are  complaining  to  nq  “strategic  materials”  have  Continental  Port*  Jan.  8  “Vasaholm” 
the  Council  and  therefore  it  has  no  been  shipped  out  of  British  Co-  n«.  ** 

alternative  but  to  raise  taxes,  as  jumbia  for  the  Far  East  for  a  long  iirig.”,  Holi.,’  Germ!  Dec!  23  “Prin*  A[exandc 

reported  in  The  Financial  Times  time,  but  then  has  been  a  grow-  i'!''? Bee.  27  “Mont  Gasp*” 

aern  •  Belg..  Holl.,  Germ.  Jan.  2  “Wanstead” 

several  weeks  ago.  mg  movement  of  gram,  herring  France,  Belgium  Jan.  4  “.sanJose” 

There  is  still  a  shortage  of  and  other  commercial  commodities  •' 

school  teachers  in  Newfoundland  and  there  is  no  way  of  determining  Me’dUerranean  Jau!  2(i  “Mar?a  Paolina  ( 

and  thirty-five  classrooms  in  vari-  here  where  the  ultimate  destina-  ^  ‘Tteaverbum” 


Dec.  23  “Beaverford”  (R) 

Dee.  27  “Manch.  Division”  (HI 
Dec.  30  “Torr  Head” 

Jan.  2  “Norwegian” 

Jan.  3  “Beaverglen”  (R) 

Jan.  3  “Salacia”  (R) 

Jan.  4  “Assyria”  (H) 

Jan.  5  "Ramore  Head’* 

Jan.  “Marengo”  (H) 

Jan.  6  “Emp.  of  France”  (H) 
Jan.  8  “Manrti.  Trader”  (Rj 
Jan.  12  “Uelilian”  (R) 

Jan.  13  “Manch.  Regiment” 
Jan.  14  “.Moverla”  (R) 

Jan.  17  “Beaverlake”  (R)» 
Jan.  20  “Manchester  Port” 
Jan.  21  "Consuelo” 

Jan.  21  “Beavercove,” 

Jan.  22  “Irish  Pine” 


Golden  Gate”* 
Lake  Babine** 


Dec.  27  “Fry  Hill” 
Jan.  3  “Loch  Avon” 
Early  Jan.  “Alendl  Hill” 
Jan.  8  “Lions  Gate”* 


Jan.  10  “Nueva  Gloria”  / 

,  Glasgow  Abt.  Jan.  10  “Cape  Franklin” 
n  Jan.  18  “Lake  Wcamous” 

nol  Jan.  19  “Marie  Bakke” 

Holl.,  France  Jan.  20  “Taranger” 

,  Glasgow  Abt.  Jsn.  20  "Lakonia” 

’orts  Jan.  22  “Paraguay”* 

.  Glasgow  Abt.  Jan.  23  “fjiurentla” 
leslcr  Late  Jan.*  “Welsh  Prlnee" 

tester  Late  Jan.  “English  Prince” 

* — Alto  to  Continental  Ports  and  Sesuidinayla. 
(R)— Refrigerated  Spaca. 


Furness,  Withy 
Furness,  W’lthy 
March  Shipping 
March  Shipping 
Furness,  Withy 
Furness,  Withy 
Cunard  Donaldson 
March  Shipping 

Candn.  Pacific  S.  S. 
P'urness,  Withy 
McLean  Kennedy 
Cunard  Donaldson 
Candn.  Pacific  S.  S. 
Cunard  Donaldson 
Cunard  Donaldson 
McLean  Kennedy 
Mcl.ean  Kennedy 
Candn.  Pacific  S.  S. 
P’urness,  Withy 
Cunard  Donaldson 
Furness,  Withy 
Cunard  Donaldson 
Candn,  Pacific  S.  S. 
P'urness,  Withy 
McLean  Kennedy 
Candn.  Pacific  S.  S. 
Shipping  Limited 


C.  Gardner  Johnson 
Anglo  Candn.  Shipping 
P^mpire  Shipping 
Kniplre  Shipping 
B.  W.  Greer  A  Son 
Hoyal  Mail  Lines 

B.  W.  Greer  A  Son 

C.  Gardner  Johnson 
Anglo  Candn.  Shipping 
Balfour  Guthrie 
Canada  Shipping 
Canada  Shipping 
Canada  Shipping  Co. 
Balfour  Guthrie 

C.  Gardner  Johnson 
Balfour  Guthrie 
Furness,  Withy 
Furness,  Withy 


LEE  T.  CRAIG,  Whose  appoint¬ 
ment  as  vice-president  of  The  Steel 
Company  of  Canada,  Ltd.,  is  an¬ 
nounced,  has  been  associated  with 
the  company  for  the  past  30  years 
serving  in  various  capacities  but 
particularly  in  the  sales  division  of 
the  company.  He  held  increasing¬ 
ly  important  positions  on  the 
sales  staff  in  Toronto,  Winnipeg 
and  Hamilton,  latterly  as  general 
I  sales  manager. 


Net  Up  at  $  1 .20  a  Share 
on  Common  —  Asset 
Value  $13.73 

Annual  report  of  Argus  Corpora¬ 
tion  Ltd.  for  fiscal  year  ended  No¬ 
vember  30th,  1950,  shows  indicated 
asset  value  of  the  common  stock 
as  at  end  of  period  at  $13.73  per 
share,  compared  with  $12.15  a  year 
ago.  Report  points  out  that  prin¬ 
cipal  change  in  investments  during 
the  year  was  an  Increase  in  the 
company’s  holdings  of  British  Col¬ 
umbia  Forest  Products  Limited 
from  200,000  to  300,000  schare.s. 

Income  from  Investments  of  $1,- 
445,830  and  net  earnings  of  $1,244,- 
731  for  year  under  review  were 
at  all  time  highs  and  compare  with 
$1,181,400  and  $984,968,  respiective- 
ly,  in  preceding  fiscal  year  and  net 
is  equal  to  $24.89  per  share  on  the  I 
preference  stock  and  to  $1.20  per  ! 
share  on  common  as  compared  I 
with  89.4  cents  a  share  in  previous  I 
year.  I 

Of  the  companies  representing 
major  investments  report  says, 
British  Columbia  Forest  Products, 
Dominion  Stores,  Massey  -  Harris 
and  Standard  Chemical  have  all 
shown  a  strong  trend  of  sales  and 
earnings  during  the  past  year.  In 


I  each  instance,  the  outlook  contl- 
I  nucs  to  be  favourable  and  net  In- 
I  come  of  Argus  Corporation  is  ex¬ 
pected  to  be  somewhat  higher  in 
1951  than  in  fiscal  year  1950. 

Investments  at  November  30, 
1950,  after  providing  a  $541,563 
reserve,  are  carried  at  118,617,110. 
Of  these  securities,  shares  having 
a  market  value  of  $19,761,614  are 
shown  at  a  cost  of  $18,594,353  and 
sundry  investments  —  book  value 
not  in  excess  of  cost  —  at  $564,- 
320.  Retirement  of  the  serial  de¬ 
bentures  and  bank  loans  through 
sale  of  $4,000,000  3%%  secured 
notes  in  September  1950  releases 
substantial  funds  which  will  permit 
the  company  to  strengthen  its 
portfolio  as  market  opportunities 
present  themselves. 

A  New  TransoHontie 
Service  For  Mentreol 

A  new  transatlantic  passenger 
service  between  Montreal,  Cher¬ 
bourg  and  Southampton  will  be  in¬ 
augurated  at  the  opening  of  the 
1951  St.  Lawrence  navigation  sea¬ 
son,  it  is  announced  by  March 
Shipping  Agency  Ltd.  officials, 
agents  for  the  Greek  Line. 

Two  ships,  T.S.S.  Columbia  and 
Canberra,  will  be  used  in  the  new 
service.  ‘The  Columbia,  scheduled 
to  dock  Sunday  at  Halifax  with 
almost  760  new  settlers  from  Italy, 
will  be  taken  from  the  trans¬ 
atlantic  service  for  reconditioning 
during  the  winter  months. 


across. 

The  banks  are  complaining  to 


From  Haiifaz 
Seandinavia  A 
Continental  Ports 
Fram  St.  John 


Jan.  8  “Vasaholm” 


Dec.  16  “Woodford” 

Dec.  23  “Prins  Alexander” 


Jan.  4  “.SanJose” 

Jan.  .I  “lleaverbrae’* 

Jan.  9  “Capo  Noll” 

Jan.  211  “Maria  Paolina  G” 
Jan.  Z3  “Iteaverburii” 

Jan.  22  “1‘rlns  J.  W.  Friso” 


France,  Bela.,  Holl.  Deo.  14  “Trondanaer” 
Kranre,  Bela.,  Holl.  Dec.  l.'i  “Brimanaer” 
Belgium  Dec.  18  'Bembridae  Hill” 

Bela..  Hoi.,  Germ., 

Ixindon  Jan,  2  “Eemdyke” 

Continent  Jan.  2  “Indochinois’’ 

France  Belg.,  Germ.  Jan.  5  “.Moldanger” 

Continent  Jan.  14  “Washington” 

Mediterranean  Jan.  2.i  “Stromboll” 

TO  EAST  AND  SOUTH  AFRICA 

From  Halifax 

South  .\frica  Jan.  3  “Rochester  Castle” 


Dec.  23  “Freetown” 


Dec.  3t  “Durban  Bay” 
Jan.  13  “Roiidu” 


S.  Africa  (via  Gulf)  Jan.  10  “Limburg” 
.South  Africa  Jan.  11  “Bradford  City” 

.South  Africa  Jan,  IH  “Devon  City” 


Lt.-Col.  Austin  G.  Bates,  D.S.O., 
M.C.,  has  been  elected  a  director 
of  the  Cunard  Steam-Ship  Com¬ 
pany  Limited  and  Cunard  White 
Star.  Lt.-Col.  Bates  is  chairman 
of  the  Liverpool  Steamship  Owners 
Association  for  1951. 

Drummondville,  on  the  banks 
of  the  St.  Francis  River  in  Que¬ 
bec’s  Eastern  Townships,  is  truly 
a  "Textile  Town.”  There  89  per 
cent  of  the  community’s  wage 
earners  are  employed  in  produc¬ 
ing  textiles. 


ous  parts  of  the  province  have  had  tion  for  such  freight  might  be.  “van’coovTr  ^  ‘ 

to  be  closed.  The  educational  au-  shipping  men  in  Canadian  ports  France,  Belg.,  hoii.  Dec.  14  “Trondanger”  Canada  Shii 

thorities  apparently  are  poweriess  ^  g  France  Belg.,  Holl.  Dec.  i:.  ;‘Brimanger” 

to  find  sufficient  teachers.  This  are  to  prevent  supplies  Bel'&l.,  Germ.,  hingwall  C, 

year  there  are  more  students  tak-  countries  now  hostile  to  2  ••  S"'"' 

ing  teacher  training,  and  It  IS  hop-  United  Nations  and  which  F>«nce  Belg..  Germ.  Jan.  5  “Moldanger”  cZdafhi' 

cd  to  overcome  the  shortage  nex  might  conceivably  be  used  against  Jan.  14  “Washingion”  Empire  Shii 

year.  Those  children  who  cannot  ..  ^  ,  ,  ..  ..  ‘'‘*<l‘'"ranean  Jan.  2.i  “Stromboli”  Empire  Shi 

attend  school  will  not  lose  their  ZiZn  toZ.l.  rLZZT  JO  EAST  AND  SOUTH  AFRICA 
family  allowance  payments  be-  Before  World  War  II  large  quan-  f".';:  "r'!'"  , 

cause  their  absenteeism  IS  not  due  F«msYj^h„  Rochester  ta.tle  >  Cunard  Do. 

to  parental  disregard  O  «  l  pulp  were  shipped  from  British  west  African  Ports  Dec.  23  “Freetown”  Cunard  Dot 

laiions.  Columbia  ports  to  Japan  until  a  From  Vaneaavsr 

*  ¥  *  months  before  hostilities  ac-  S®iith  Africa  Dec.  31  “Durban  Bay”  North  Pacif 

The  total  family  allowance  pay-  South  Africa  Jau.  13  "Hondo”  Dingwall  (;< 

ments  for  November  amounted  to  ‘nterpretation  s.  Africa  (via  Gulf)  Jan.  lO  “Limburg”  DinSwall  C, 

menis  for  iNovemoer  amouncea  lo  Canadian  government  at  .South/frica  Jan.  ii  “Bradford  City”  Dingwall  Co 

f^*u®2rni."itta”  Sn’sTu'waVci^^anSatfo'r^^^  ^ 

ilies  received  payments  for  143,195  ^nd^neL  expor^Sf^^^^^^^^  ^l^Ha“  a”''®'''  ®^*^® 

chilf  lnd“$16riTer  Sn?ny  lS  tampered  with  pending  Ma“na.  India* China  Dec.  24  “.steel  Apprentice”  Amalgamat, 

CJllld  and  $lb.»l  per  lamiiy.  x.asi  declaration  of  war.  How-  India  and  Far  East  Dec.  29  “steel  Surveyor”  Amalgams. 

month’s  recipients  were  told  by  move  long  before  janaS"  ja.';-  -I  "Aivssei” 

circular  letter  l*at  it  is  the  par-  CanadL  car-  r"  .«st.Thn  *  March  ship, 

ents  respons  l  y  O  no  l  y  Orient  were  non-  India  Dec.  27  “CIfy  of  S.vdncy”  McLean  Ker 

Regional  Director  of  Family  Al-  g^jg^g^^  n,any  months  before  war’s  Manila,  china,  Jap,  Jan.  12  “Clly  of  Chicago”  .McLean  Ker 

lowances  when  a  child  becomes  in-  From  Vancoaver 

eligible.  Overpayments  must  be  o  Ii"**® ..  Dec.  27  “Atlantic ’frader”  B.  W.  Greer 

Kaclr  hv  the  rpcinient  The  y®®*^  absence  Japan-  Hawaii  Dec.  29  “Hawn  Planter”  Dingwall  Cc 

paid  ba(:k  by  the  recipient.  ’The  returning  to  U"**",,  ..  “Ij'orKeK.”  b.  w.  Greer 

ten  million  dollars  received  m  _  ,  il  ,  .  .  .  ,  ..  Hawaii  Early  Jan.  “Hawn  Forester”  Dingwall  Co 

■M  in  tVio  naEf-  Columbia  ports  early  in  the  Manila,  Japan,  China  Jan.  3  “Oregon  .Mail”  American  M 

NewfOiindland  in  the  past  year  1  g^  j  .Manila  Slralls,  India  Jan.  4  “Uwak.;  Dingwall  Co 

through  family  allowances  has  .  *’•>«•.  Lhtna,  Japan  Jan.  4  "Skaubo”  Canada  Shir 

J  -A  lOl&I  01  T|000,000  bushels  is  un*  Orient  Jiin.  5  **Boolonff^ii8**  Knmir# 

been  a  srreat  boost  for  business  and  ,  .  .  j .  Manila  in.iia  uooiongcna  empire  sni, 

„  *  u  . .  J.  i  ..  der  contract,  and  by  the  summer  of 

the  money  has  had  wide  distribu-  non  non  K..ai,„ia  ‘‘J.*  **  “Samarinda”  Dingwall  Co 

^  1951  more  thEn  70,000,000  bushels  Manila,  Japan,  China  Jan.  11  *'Java  .Mail**  American  M 

„  will  have  passed  through  this  port  Mmiiia,  Hong  Kong, 

¥  AP  ¥  1  r  •  .  •  •  J.  Singapore  .Ian.  12  “Casticvlllc”  Bnlfoiir  Gut 

ThP  p-nvprnmpnt  ha.s  established  R*®”®  various  countries,  indi-  India  Mid  Jan.  “Mcolaoii  Xografia”  B.  W.  Greer 

The  go  e  T  i  eating  a  substantial  recovery  in  Manila,  China,  Japan  Jan.  19  “india  Mail”  American  .M 

its  loan  banks  under  James  Baxter,  “  ,  .u  -r.  *••/'.  .  .  to  zr  A-v/^rkVTxrxrz. 

J  *  *u  that  trade  on  the  Pacfiic  Coast  of  TO  VANCOUVER 

M.C.,  retired  manager  of  the  p  u  ,  o-  . . . 

Royal  Bank  of  Canada.  St.  John’s.  _ —  iTr  S  N  H  '  March  Ship, 

A  million  and  a  half  dollars  has  units  to  assist  in  the  expansion  and 


Swedish  American  Line 

Cunard  Donaldson 
Shipping  Limited 
Montreal  Shipping 
Cunard  Donaldson 
Furness.  Wltli.v 
Candn.  Pacific  S.  S. 
Furness,  Wllhj* 
Montreal  Shipping 
(Uindn.  Pacific  S.  S. 
Shipping  Limited 

Canada  Shipping 
Canada  Shipping 
Dingwall  Cotts 

Hoyal  Mail  Lilies 
Empire  Shipgiiiig 
Canada  Shipping 
Empire  Shipping 
Empire  Shipping 


.  China  Dec.  24  “Steel  Apprentice” 

r  East  Dec.  29  “Steel  Surveyor” 

z  Jan.  2  “Bali” 

Jan.  20  "A  Vessel” 


existent  many  months  before  war’s  Manila,  china,  Jap.  Jan 
®«‘break. 

After  a  ten  year  absence  Japan-  Hawaii  Dec 

ese  ships  will  be  returning  to  „  .. 

.r,  .  .  X.  Hawaii  Early  J 

British  Columbia  ports  early  in  the  Manila,  Japan,  China  Jan 


Dec.  27  “City  of  Sydney” 
Jan.  12  “City  of  Chicago” 


Cunard  Donaldson 

Cunard  Donaldson 

North  Pacific  Shipping 
Dingwall  Cotts 
Dingwall  Cotts 
Dingwall  (;otts 
Dingwall  Cotts 
Dingwall  Cotts 


Amalgamated  Exporters 
Anialgaiiiated  Exporters 
Cunard  Donaldson 
March  Shipping 

McLean  Kennedy 
McLean  Kennedy 


Dec.  27  “Atlantic  ’frader’ 
Dec.  29  "Hawn  Planter” 
Dec.  ;!0  “George  K.” 
Early  Jan.  “Hawn  Forester” 
la  Jan.  3  “Oregon  .Mail” 
ia  Jan.  4  “Lawak” 

Jan.  4  "Skaubo” 

Jan.  S  “Boolongena’’ 


B.  W.  Greer  &  Son 
Dingwall  Cotts 
B.  W.  Greer  &  Son 
Dingwall  Cotts 
American  Mail  Line 
Dingwall  Cotts 
Canada  Shipping  Co. 
Empire  Shi|>ping 


"Samarinda” 
"Java  .Mall” 


.Ian.  12  "Castlevllle” 

Mid  Jan.  “NIroIaoii  Xografia” 
I  Jan.  19  “India  Mail” 


Front  Halifax 

TO  IT.S.N.H. 

From  Vancouver 
From  Vaneouver 


Dingwall  Cotts 
American  Mail  Line 

Bnlfour  Guthrie 
B.  W.  Greer  A  Son 
American  .Mail  Line 


March  Shipping 


been  placed  at  the  disposal  of  the  development  of  the  industries  con-  Jr  ill  Mr'e  S^h^i 

^e‘^‘^Fish!lrSL0M  ^®  '^®f®  TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

made  up  or  tne  Fisnenes  i-oan  the  approval  of  the  board  to  in-  Halifax 

Board  the  Industrial  Loan  Boaril  dividuals  or  companies  for  the  pur-  cen"al  America  Dec.  23  “Enid”  Swedish  Ame 

and  the  Co-operative  Development  pose  of  building*  or  buying  a  fish-  Cuba,  Haiti,  W.l.  Jan.  2  “Gulfport**  SaKuenay  Tei 

Loan  Board.  ine  boat,  buvine  an  eneine.  sein-  ‘"‘‘if*  x-  if  Gandn  Natioi 


Einpirf  Shippin^c 
Empire  Shippiiitf 


ah  YES 
ANP 

^^ARWOODS  1 

TOO  / '' 


f  „  buying  an  engine,  sein-  a  cr^  Jan!  6 

It  IS  the  purpose  oi  all  tnree  jng  equipment,  nets,  winches,  long  Bermuda,  Jamaica  Jan.  5 
—  i  «>•  ether  equipment  that  in-  J^:  n 

volves  considerable  outlay.  Loans  Cuba.  N.w.L,  W.I.  Jan.  1 1 

I  Will  be  made  to  firms  or  business-  i";',;  ‘,7 

:  men  who  require  money  for  cap-  .South  Africa  jan.  is 

i  ital  pxnenditiirp  Nassau,  Jamaica  Jan.  19 

liai  expenaiiure.  Havana.  Vera  Cruz  Jan.  22 

I  Cooperative  societies  will  simi-  Caiib..  Venezuela  .lan.  22 
larly  receive  aid  if  they  need  it  and  l:“'\%V  Ame\’ka i'JIn!  22 
i  can  give  the  necessary  guarantees.  Fram  st.  Joka 
:  The  idea  sounds  like  it  might  be  of  Carlb..  Venezuela  Dec.  23 

'•  great  assistance  to  small  business-  ••“ha,  Mexico  Dec.  28 

.  ,  X  J  .  XX-  (,uba,  Haiti,  W.I.  Dec.  29 

I  men  interested  m  starting  some  Cuba,  C.A.,  I’anama  Jan.  18 
new  industries  or  improving  their  From  Vaneaovar 
old.  C.A.,  Canal  A  Carlb.  Dec.  30 

„  „  „  C.A.  A  \V.  Coast  S.A.  Jan.  2 

*  *  *  Central  A  S.A.  Jan.  .’> 

‘The  Bay  du  Nord  water  power  South  America  jan.  .i 

survey  undertaken  by  the  Power  c*A.™'a^a^;  cirib.  Jan.  u 


Dec.  23  “Enid” 
Jan.  2  “Gulfport” 


.Swedish  American  Line 
Saguenay  'i'erminals 


Jan.  2  "Cndn.  Challanger”  (R)  Candn.  National  S.  S. 


Jan.  6  “Tunaholm” 

Jan.  5  “Candn.  Cruiser” 
Jan.  8  “Sunjewcl” 

Jan.  19  “Bowmonte” 

Jan.  11  "Suiiray” 

Jan.  16  “Bagnhildsholm” 

Jan.  17  “Lady  Roclnev” 

Jan.  18  “Mormacmar” 

Jan.  19  “Candn,  Cunstructur” 
Jan.  22  “Danaholm” 

Jan.  22  Vessel” 

Jan.  22  “A  Vessel" 

Jan.  22  “Torsholm” 


Dec.  23  “N'ovnporf’ 
Dec.  28  “Sunavis” 
Dec.  29  “Gulfport” 
Jan.  18  “Sunpmee” 


“Coastal  Nomad” 
“Ring  Splice” 
“Mormaedawn” 
“(krenanger” 
“Forester” 


Corporation  of  Canada  has  been  c.A.,  Canal  &  \v.  Co«m 
completed.  It  was  in  charge  of  America  l! 

Commander  George  Desbarets.  The  C.A..  Canal  a  w.c.- 
river  flows  into  the  northwest  c.A.fcanai,  Carib.  J 

comer  of  Fortune  Bay  on  the  West  Coast!  S.A.  J 

cn,,,!-,  Central  A  S..\.  J 


Jan.  12  “Sailors  Splice” 

1 

Jan.  I  i  “Santa  Juana” 

Jan.  17  "Canche” 

Jan.  19  “Santa  Flavia” 

Jan.  ?0  “Coastal  Rambler” 
Jan.  23  “Vlnland” 

Jan.  24  “Mormacgglf” 


Swedish  American  Line 
Candn.  National  S.  S. 
Saguenay  Terminals 
Cunard  Oonald.son 
Saguenay  Terminals 
.Vwedi.sh  American  Line 
Candn,  ational,  S.  S. 
Montreal  Shi|>,>ing 
Candn.  National  S.  S. 
Swedish  .American  Line 
Saguenay  Terminals 
Saguenay  Terminals 
Swedish  .American  Line 

Saguenay  Terminals 
Saguenay  Terminals 
Saguenay  Terminals 
Saguenay  Terminals 

C.  fkirdner  Johnson 
C.  Gardner  Johnson 
Balfour  Guthrie 
Empire  Shipping 
I’ac.  Argentina  Brazil  Line 
C.  Gardner  Johnson 

C.  (iardner  Johnson 
Empire  Shipping 

C.  Gardner  Johnson 
C.  Gardner  Johnson 
Canada  Shtnping 
Balfour  (tuthrie 


m 


Harwoods 


qouth  coast  nf  Nawfotindland  lefnirxi  ac  «ian.  .^ormacguii  '  nairour  uutnrie 

xt  wn.  «>  ■’ACIPIO  ISLANDS.  AOSVBAUA  AND  NEW  ZEALAND 

be  placed  before  the  Department  f”"  „ 

-.L  ,  .xLx-x.  -Australia  Dec.  23-27  “Narrandera  ’  Empire  Shipping 

of  Economic  Development,  but  it  l>ago,  Australia  ian.  3  “Sierra”  Dingwall  Cotts 

is  known  that  large  or  small  NEWFOUNDLAND  SERVICE  FROM 

amounts  of  power  can  be  develop-  .st,  Jfihn  Dec.  29  “North  Coaster”  Clarke  Stramship 

ed  cheaply  on  this  river.  The  Halifax  Dec.  23  “Fort  Townshend”  (R)  Furness,  AA'ithy 

,  X,  ,  1  •  ,1  1  1  Halifax  Dec.  23  “Nova  Scotia”  (K)  l-'iiruess,  Withv 

large  number  of  lakes  tn  the  local-  Jiullfax  Dec.  .’«>  “l’..rt  Avalon”  (Hi  I  unuss.  Wllhv 

ity  provide  excellent  natural  reg-  *  “Blue  Seal"  Montreul  Shipping 

,  x-  I  \x.  c  ■  "  Halitax  Jan,  6  “.Newfountllaad  (R)  F'liriiess,  AVlthv 

Illation  and  by  means  of  conipara-  Halifax  Jan.  12  “North  Coaster”  Clarke  Steanisliip 

lively  cheap  storage  dams,  they  Halifax  Jan.  13  ’“Fort  .Amherst”  (H)  Furness,  Withv 

can  be  made  to  completely  regu-  'io  TEL-AVn’-H.-iljFA"  ‘"“-.ess.  Withy  • 


can  be  made  to  completely  regu- 
I  late  the  river  the  year  round. 

I  The  river  drops  some  500  feet 
from  Lake  Meddonegonix  to  the 
1  .sea,  a  distance  of  seventeen  miles, 
so  it  is  to  be  expected  that  some 


“Blue  Seal" 
“.Newfountllaad”  (H) 
“North  Coaster” 
'“Fort  .Amherst”  (H) 
“Fort  Avalon"  (it I 


Fimpire  Shipping 
Dingwall  Cults 


Clarke  Stramshiu 
Furness,  Withy 
l-'iiriiess,  AVlthv 
I'liriicNS,  Wllliv 
Montreal  Shipping 
Furness.  Withv 
Clarke  Steamship 
Furness,  Withy 
F’urness,  Withy  • 


F'roni  SI.  John 


Jau.  21  “.Akko” 


Shipping  Limited 


a  famous  salmon  spot. 


done  much  water  power  survey  in 


The  survey  party  assembled  at  the  past  headed  the  party  which 


RYE 


good  power  sites  .  are  at  Little  the  settlement  of  Bay  du  Nord  included  five  Newfoundlanders. 
Falls,  near  the  mouth  of  the  river,  I  early  in  July  and  started  working  |  The  report  will  be  studied  diir- 
and  at  Smoky  Falls,  .some  distance  [  up  river.  .Among  the  party  was  ;  ing  the  winter  and  sites  chosen 


Alv  Khan,  instrument  man.  of  Hv-  i  from 


recommendations  for 


A  good  site  for  small  or  medium  derbad.  India. 


‘  amounts  of  power  is  at  Big  Falls,  |  Commander  Desbarets  who  has  j  mer. 


more  detailell  probing  next  sum- 


National  Canaiiixn  Bank 

76th  ANNUAL  STATEMENT 

Year  Ending  November  30, 1950 


BALANCE  SHEET 

LieJjilities 

Deposits: 

Deposits  by  the  public  not  bearing  interest.! . . $104,494,632.79 

Deposits  by  the  public  bearing  interest,  including  interest 

accrued  to  date  of  sta’tement .  301,165,481.43 


$423,711,275.08 


Deposits  by  and  balances  due  to  the  Government  of  Canada . . 

Deposits  by  and  balances  due  to  Provincial  Governments . 

Depiosits  by  and  balances  due  to  other  chartered  banks  in 

Canada . 

Deposits  by  and  balances  due  to  banks  and  banking  correspon¬ 
dents  elsewhere  than  in  Canada . 

Miscellaneous: 

Acceptances  and  letters  of  credit  outstanding . 

Other  liabilities  to  the  public . 


Shareholders;  ' 

Capital  paid  up  . 

Reserve  Fund . 

Balance  of  Profit  and  Loss  Acemmf . 

Dividends  declared  and  unpaid  (including  dividend  paya'ole 
1st  December,  1950) . 


9,610,130.29 

3,807,777.69 

3,099,843.43 

1,533,409.45 


966,341.01 

61,481.81 


7,000,000.00 

7,000,000.00 

651,428.43 


1,027,822.82 


14,811,015.59 


$439,550,113.49 


Assets 

Cash  Assets; 

Subsidiary  coin  held  in  Canada .  $  1,375,348.22 

Subsidiary  coin  held  elsewhere .  105.57 

N...es  of  Bank  of  Canada .  15,195,433.00 

Deposits  with  Bank  of  Canada .  33,486,072.89 

Cheques  on  other  banks .  16,617,024.45 

Government  and  bank  notes  other  than  Canadian .  313,843.78 

Due  by  banks  and  banking  correspondents  elsewhere  than  in 

Canada .  4,149,975.63 

Securities: 

(Not  exceeding  market  value) 

Government  of  Canada  direct  and  guaranteed  securities 

maturing  within  two  years .  33,675,548.52 

Other  Government  of  Canada  direct  and  guaranteed  securities  76,759,397.01 
Provincial  Government  direct  and  guaranteed  securities  matur¬ 
ing  within  two  years .  4,514,086.61 

Other  Provincial  Government  direct  and  guaranteed  securities  38,478,942.55 

Canadian  municipal  securities .  17,605,938.56 

Public  securities  other  than  Canadian .  349,203.85 

Other  bonds,  debentures,  and  stocks . . .  15,603,187.58 

Loans  and  Discounts: 

(estimated  loss  provided  for) 

Current  loans  and  disexjunts  in  Canada; .  151,990,731 .97 

Current  loans  and  discounts  elsewhere  than  in  Canada .  300,792.97 

Call  loans  secured  by  collateral  of  sufficient  marketable  value . . ,  3,556,008.49 

Loans  to  cities,  towns,  municipalities  and  school  corporations. .  17,716,616.23 

Non-current  loans .  25,985.80 

Miscellaneous: 

Bank  premises  at  not  more  than  cost,  less  amounts  written  off. .  6,761,959.39 

Liabilities  of  customers  under  acceptances  and  letters  of  credit 

as  per  contra .  966,341.01 

Other  assets .  107,569.41 


$  71,137,803.54 


186,986,304.68 


173,590,135.46 


7,835,869.81 


$439,550,113.49 

NOTE — Th^  Ag9«t8  And  liabiliti«8  of  Banqtia  Canadianne  National#  fFranc#^  fam#  h#ing  considered  a  branch  operating  ea  • 
tubfildiary  of  Bangue  Canadienne  Nationale,  are  included  in  the  aoove  Balance  Sheet. 

PROFIT  AND  LOSS  ACCOUNT 


Profits  for  the  year  ended  30th  November,  1950,  after  making 
appropriations  to  Reserves  for  Contingencies  out  of  whic’n 
accounts  full  provision  for  bad  and  doubtful  debts  has 

been  made . 

Less; 

Provision  for  Federal  and  Provincial  Taxes .  $ 

Contribution  to  Staff  Pension  Fund . 

Written  off  Bank  Premises . 

Net  Profits  after  the  foregoing  deductions . 

Dividends . 

Amount  carried  forward . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November, 

1949  . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November, 

1950  . 


417,693.48 

300,000.00 

407,411.73 


1,790,743.82 


1,125,105.21 

665,638.61 

560,000.00 


$ 

105,638.61 

545,789.82 

$ 

651,428.43 

LOUIS  ilFBERT, 

Cht#t  Aw'oountADt. 


ULRIC  ROBERGE, 

M4n«g«r. 


CHARLES  ST.  PIERRE, 
Pr»8id«nt. 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

We  have  checked  the  cauh  and  yeiihed  the  aecurltie*  of  the  Bank  at  the  Chief  Office  ai  at  30lh  Ncretnber,  1950,  M 
well  at  at  another  time  during  the  year,  and  found  they  agreed  with  the  entriea  in  the  bwks  In  regard  thereto. 

We  have  examined  the  Ixicks  and  accounts  at  Head  Office  and  have  compared  the  above  Balance  Sheet  with  theee 
books  and  with  the  certified  returns  fixjm  the  brunches,  in  our  opinion,  the  Balance  Sheet  is  properly  drawn  up  eo  aa  to  discloae 
the  true  condition  of  the  Bank  as  at  30th  November,  1950.  according  to  the  best  of  our  Information  and  the  explanationa  given  u% 
and  is  as  shown  by  the  books  of  the  Bank. 

We  have  obtained  all  the  information  and  explanations  required  by  us,  and  in  our  opinion  the  transaction!  of  the  Bank 
which  have  come  under  our  notice  have  been  within  the  powers  of  the  Bank. 

MAURICE  CHARTRE.  C.A.  \ 

of  Chartr4,  Samson  Eieauvals,  Gauthier  &  Cle.  (  ■ 

JEAN  VALIOUETTF.  C.A.  (  Auditoi*, 

of  Anderson  8t  Valiquette.  / 

Montreal.  I4>h  Pe<*emher.  1950. 
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World  Situation  Developments  In  Western 
Likely  Boost  To  Oil  Fields 

D  I  jyiliiA  lliltniit  Four  Clifton  C.  Cross  Companies  Merge  Under  Name  ilonv 

Trans-Empire  Oils  —  New  Peak  in  Alberta 

Ho.tiliti.s  in  Fnr  East  Established  in  October  jiS 

Cutting  Off  Supplies  of  »•  wilson  p. 

Some  Strategic  Metals  CALGARY  —  Oil  companies  in  which  Clifton  C.  Cross,  pioneer  HoninRer 
from  There  i  a  major  interest  have  been  merged  Into  one  firm 


ACTIVE  MINING 
STOCKS 

DECEMBER  Stth 


Anaron  Lead  . 

Ascot  . 

Drile-Chib . 

Uonville  . . 

Bouzaii  . 

Cartier  Malartic 

Oita  . 

Cent.  Manitoba  . 
Cons.  Cent,  Cad. 
Cons.  Candrso 
East  Sullivan  .. 

Cold  Beam  . 

HolIliiKer  (I)  .• 


(Special  to  The  Financial  Times) 
Vancouver. — British  Columbia’s 


storehouse  of  strategic  metals  will  i  (5il  Developments  Limiteu. 


I  operator,  owns  a  major  interest  have  been  merged  Into  one  firm  Jack  Lake  . 

to  be  known  as  Trans-Empire  Oils  Limited.  The  companies  con-  Kayrund  ’ 

,  cerned  are  Globe  Oil  Company  Limited,  East-Leduc  Oil  Company  . 

Limited,  Leduc-West  Oil  Company  Limited  and  British  Empire  Labrador  . 

:  ^  \  .  r  •  *  .McIntyre  ($)  . 


probably  be  increasingly  tapped  as  :  President  Cross  stated  that  the  new  company  will  arrange  for  jiontauban'^**"  .V. 

the  Far  Eastern  situation  deter-  ^  drilling  program  of  some  magnitude.  An  estimated  three-quarters  j — | . 

lorates.  of  ^  million  dollars  will  be  used  to  explore  proven  and  seml-proven  jsew  Kormaque  !!.' 

Hostilities  with  Communist^  areas  in  Leduc,  Stettler  and  New  Norway.  Wildcat  operations  in  ^“n""tal — 

China  have  naturally  interrupted  ,  Bashaw  area  are  also  included  in  this  estimate.  Further  funds  i’crshcourt  . 

from  that  country,  with  result  i  evaluation  of  other  properties  held  by  the  l.r|^n.e  . 

that  some  industries  on  this  con-  company  which  have  not  yet  been  explored. 

tinent  are  running  short  of  suppies.  Three  vice-presidents  of  the  I  Calgary  independent,  has  rated  a  . 

British  Columbia  mines  will  i  appointed:  pod  gas  flow  at  its  third  Camp-  s.eej.  Rock 


tinent  are  running  short  of  suppies.  Three  vice-presidents  of  the  Calgary  independent,  has  rated  a  - 

British  Columbia  mines  will  i  appointed:  pod  gas  flow  at  its  third  Camp  s.^  ,Wk 

^  4.  ,• _ '  John  D.  Bovd,  executive  vice-pres-  bell  driller.  The  well  topped  the  .Snliivan  .. 

\  e  in  a  posi  ion  o  le  le  i  j^hn  W.  Lehman,  vice-pres-  first  lower  cretaceous  sand  at 

the  shortage  in  certain  instances.  ,  ,  «on  J  Ash 


there  will  be  greater  emphasis  on 
production  of  metals  that  have 


H.  R.  Thomson,  vice-president  Drillstem  tests  from  3,620  to  3,647  WcikI'cII  . 

™  I  Western  Ashley 


Lernealected  here  sinerthe  close  i  "^arge  of  operations.  Consult-  feet  gave  a  maximum  natural  gas  j  CC^’tWiie  ^ 

®  fj  sir  TT  !  geologist  for  the  company  will  flow  rate  estimated  at  between  j  Yale  Lead 
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Mine  Output 
Of  Quebec  Up 

Production  Gains  in  All 
Minerals  Reported  for 
First  lO  Months 

Changes  in  mineral  production 


of  World  War  II.  be  J.  O.  G.  Sanderson,  Ph.D.  4,000,000  and  5,000,000  cubic  feet  i  ^  ■ _ _ 

Metal  production  in  British  Col-  j  *  ¥  #  daily.  Officials  state  that  hole  has  CUStOIH  Milling  DOOSTS 

umbia  is  more  diversified  than  in  i  Production  from  Alberta’s  cen-  now  been  carried  down  to  3,669  I  Powell  Rouyn  Earnings 

any  other  province,  and  the  great  j  northwest  oilfields  feet  and  crew  is  preparing  to  run  - 

Sullivan  mine  of  Consolidated  >  a  new  all-time  record  dur-  drillstem  tests  from  interval  3,657  Utilization  if  the  milling  p 

Mining  &  Smelting  Co.  in  the  i  jj.g.  October.  Forty  more  oil  wells  feet  to  3,669  feet.  of  Powell  Rouyn  Gold  Mines 

Kootenay  district  alone  produces  :  ^^nt  on  steady  production  during  V  V  ffi  treatment  of  custom  ore  has  m 

nearly  a  dozen  different  metals.  :  nionth,  and  1,155  operating  Initial  value  from  Barons  crude  j  it  possible  for  the  Company 


be  J.  O.  G.  Sanderson,  Ph.D. 
*  ¥  # 


4,000,000  and  5,000,000  cubic  feet  i 
I  daily.  Officials  state  that  hole  has 


.  ■>«  ’Ki  previous  month  and  same 

a^,"raiid  ’ I'J’i  ad  month  last  year  are  mixed  accord- 
Addison  (*i  ,  . .  i  j"i  ing  to  figures  released  by  Provln- 

Ibrador  c.^0  T.  cial  Department  of  Mines.  For 

cintyre  (»)  .  .ti  ja  first  10  months  of  year,  however, 

Mining  Corp'!'*($)  !!  i7>i  i7'!4  production  of  all  minerals  showed 

ontauban  .  :i8  40  an  increase  over  1949  figures. 

pchi  . .  33 

:w  Calumet  .  aiio  270  Gold  production  for  month  is  re- 

Kana'*'^™!'!**!'. . .  i  i  I  ao  ai  ported  at  88,002  ounces,  as  against 

>rnietar  .  4:io  4r>  87,144  ounces  in  the  like  month 

’a?)!  ao.'!  last  year  and  92,345  in  September. 

)rcui>ine  Vrinie  ..  i«  ai)  Silver  production  amounted  to 

ntiago  .  5  324,112  ounces,  off  from  both  the 

aXcona  i  *5  October,  1949  figure  of  359,354  and 

eep  Rock  .  B:).'!  the  September  figure  this  year  of 

li'bri't"  .  11*  120  363,645  ounces.  The  month’s  out- 

ebor  ,  .i  «  put  of  asbestos  was  well  in  ad- 

ijted  Asbestos  ...  9.i  100  yance  of  last  year,  at  94,286  tons 

iiray  .  aft  a',3  compared  with  72,160,  and  was  up 

eiuiiii  . .  as  ;|i  moderately  from  the  previous 

estern  Ashley  ...  28  .10  o.n 

estviiie  .  -oa'.i  4  months  90,240. 

*'*‘‘***  .  Output  of  clay  products  for  the 

ustom  Millina  Boosts  month  was  valued  at  $613,428  com- 
11  B  B  $533,345  a  year  ago 

swell  Rouyn  earnings  $609,382  in  the  preceding 

ottaleld  feCreetes  ogUanwntscoB 
Utilization  if  the  milling  plant  36,930  tons  against  25,479 


Mining  &  bmeiting  m  me  *  October.  Forty  more  oil  wells  feet  to  3,669  feet.  of  Powell  Rouyn  Gold  Mines  for  October  1949  and  34  721  tons 

Kootenay  district  alone  produces  steady  production  during  >e^  treatment  of  custom  ore  has  made  September  this  year.  Output  of 

nearly  a  dozen  different  meiais.  month,  and  1,155  operating  Initial  value  from  Barons  crude  it  possible  for  the  Company  to  lenient  stood  at  602,348  barrels 

But,  under  normal  peacetime  con-  average  of  76,-  oil  from  Southern  Alberta’s  recent  show  a  fairly  substantial  overall  compared  with  581,661  last  year 

ditions,  it  costs  too  much  to  pio-  303  barrels  daily,  compared  with  Viking  sand  discovery  well  has  profit  and  to  re.sume  payment  of  636,051  barrels  In  September, 
duce  some  of  British  Columbia  s  |  September’s  record  of  72,258  bar-  been  established  and  first  oil  mov-  dividends,  shareholders  are  told  p-ij  nmRnrtinn  fnr  tho  firef  in 
so-called  strategic  metals,  and  the  ^  dgiiy  from  1,115  wells  and  the  ed  to  refinery  last  weekend.  Mean-  j  in  an  official  return  accompanying  c  ourront  vaar  tAtaiio,) 

competition  of  metals  from  other  |  previous  record  set  in  July  of  this  while  the  Barons  Oil  Limited  No.  i  dividend  cheques.  onnoes  nn  iB  npr  rent 


X -  --  -  -  I  icuuru  set  ui  Juiy  ui  Liiis  wiiiie  uie  j:>£iruiis  wji  i  uiviucna  tJiic4uco.  Q19  7A>i  iin  Ifi  n^r  ronf 

countries  With  lower  costs  of  pro-  |  averaged  64.-  1  well  is  back  on  production  test  i  This  has  been  achieved,  it  is  ^  ^^e  fi°^ure  for  corresponding 

dustlon  h,.  ^.ulud  ,n  barrels  dally.  averaging  about  ITS  barrel,  of  32.=  pointed  out,  In  the  face  of  such  ^d  fi'  o?  Cp»t 

suspension  or  acuviij  m  le  j  production  increase  during  gravity  oil  daily,  operating  through  difficulties  — particularly  acute  In  up  43  per  cent  at 

,  .  .  the  last  two  months  is  a  result  of  ^  %-inch  choke.  The  well,  is  half  I  the  case  of  low  grade  mines  —  as  3^651,496  ounces,  compared  with 

It  is  expected  that  British  Col-  |  opening  of  the  Interprovincial  ^  rnile  east  of  the  village  of  Barons,  j  continued  increase  in  mining  costs  2,567,560,  while  'asbestos  was  61 


the  last  two  months  is  a  result  of  ^  %-inch  choke.  The  well,  is  half  1  the  case  of  low  grade  mines  —  as 
the  opening  of  the  Interprovincial  8.  mile  east  of  the  village  of  Barons,  i  continued  increase  in  mining  costs 


umbia  mines  producing  scheelite,  I  pipeijng  which  necessitated  a  large  and  80  miles  southeast  of  Calgary.  !  and  reduced  government  assistan-  pg^  gg^j  higher  at  703,045  tons 
the  ore  of  tungsten,  will  soon  be  in  j  volume  of  oil  available  at  the  Ed-  Imperial  Oil  Limited  has  staked  ce.  Moreover,  the  price  of  gold,  against  435,610. 
active  operation  because  China,  [  ^lonton  storage  tank  terminus  to  location  for  another  11  field  de-  already  far  outdated,  has  been  .  increase  of  I’’  ner  cent  was 
normally  the  major  world  producer  ^  ^j^g  jj^g  ^j(^h  crude.  velopment  wells,  half  a  dozen  in  still  further  reduced  through  the  registered  in  the  value  of  clav  nro- 

of  this  metal,  IS  no  long«  s  ipping.  ,  a  survey  of  central  and  north-  the  Leduc- Woodbend  area  and  five  increase  in  value  of  Canadian  ducts  produced  in  the  10  months, 
and  the  mines  in  o  l  Alberta  oil  production  shows  nt  Redwater.  The  Leduc-Wood-  currency.  .^^jth  value  at  $5,205,832  against 

been  inoperable  Because  o  |  an  gctual  output  of  2,365,393  bar-  bend  sites  are  all  quarter  mile  off-  To  what  extent  the  full  capacity  iggt  year’s  $4,656,408.  Lime  out 

conditions.  during  October.  Accumulative  sets  to  oil  producers  while  the  of  the  mill  will  be  utilized,  state-  put  was  17  per  cent  higher,  stand- 

Produced  Tungsten  During  War  j  ^^gj^  gj^ce  inception  of  production  Redwater  sites  range  from  U  to  ,  ment  says  depends,  of  course,  on  jng  at  314,745  tons  compared  with 
During  World  War  II  British  <  that  region  in  1947  was  %  of  a  mile  from  production.  the  supply  of  custom  ore.  Every  268,947,  while  output  of  cement 

Columbia  produced  tungsten,  al-  j  boosted  to  37,199,668  barrels  at  The  new  Leduc- Woodbend  loca-  effort  is  being  made  to  ensure  the  advanced  one  per  cent  to  6,023,067 
though  in  limited  quantity  because.  :  j^j^g  g^^^j  October.  tions  are  distributed  throughout  continued  activity  of  this  depart-  barrels  against  last  year’s  5,957,- 


an  actual  output  of  2,365,393  bar-  bend  sites  are  all  quarter  mile  off- 


ireiii,>.  I  vrith  value  at  $5,205,832  against 

To  what  extent  the  full  capacity  I  jggt  year’s  $4,656,408.  Lime  out 


by  the  time  its  largest  known  ore 


rels  during  October.  Accumulative  sets  to  oil  producers  while  the  |  of  the  mill  will  be  utilized,  state-  put  was  17  per  cent  higher,  stand- 
yield  since  inception  of  production  Redwater  sites  range  from  U  to  ,  ment  says  depends,  of  course,  on  jng  at  314,745  tons  compared  with 
from  that  region  in  1947  was  %  of  a  mile  from  production.  the  supply  of  custom  ore.  Every  268,947,  while  output  of  cement 
boosted  to  37,199,668  barrels  at  The  new  Leduc- Woodbend  loca-  effort  is  being  made  to  ensure  the  advanced  one  per  cent  to  6,023,067 
the  end  of  October.  tions  are  distributed  throughout  continued  activity  of  this  depart-  barrels  against  last  year’s  5,957,- 

Redwater  again  held  top  produc-  s®®tors  of  the  field:  ment  at  a  high-tonnage  level.  234. 

: _ 1 _  _ ...1 _  while  at  Redwater  two  of  the  new  The  interim  dividend  of  five  - 


deposit  was  brought  into  opera-  |  honors  during  October  when  Redwater  two  of  the  new  The  interim  dividend  of  five 

tion,  the  overseas  situation  improv-  |  ^gjj^  j.  j  323  256  bar-  located  on  the  far  cents  per  share,  payable  December 

ed  to  such  an  extent  that  the  nor-  |  average  of  42  686  bar-  northwest  fringe  of  the  field  and  15,  1950,  is  in  accord  with  compa- 

mal  supply  lines  were  re-opened  ,  ’  the  other  three  are  in  the  south  ny’s  policy  of  distributing  profits 


barrels  against  last  year’s  5,957,- 
234. 


Mog-lron  in  Dool 
With  U.S.  Interests 

Mag-Iron  Mining  and  Milling 
Ltd.,  according  to  officials,  has 
completed  a  deal  on  one  of  the 
outlying  leases  held  by  the  com¬ 
pany  with  Moore  &  Co.,  major  Iron 
ore  operators  of  Duluth,  Minn. 

Arrangement  provides  that  the 
latter  company  will  conduct  a 
magnetometer  survey  and  a  dia¬ 
mond  drilling  campaign  immedi¬ 
ately  equipment  is  sent  in.  Favour¬ 
able  results  will  mean  erectioft  of 
large  tonnage  mill. 

The  deal  involves  a  substantial 
cash  payment  plus  net  royalties, 
making  possible  income  to  the 
company  of  many  thousands  of 
dollars  per  annum. 

Short  Supplies  Delay 
Bornof  Surface  Plant 

Barnat  Mines  Ltd.  reports  that 
construction  of  a  surface  plant  at 
No.  3  shaft  of  the  former  National 
Malartic  property  is  well  under¬ 
way  although  the  schedule  for 
completion  has  been  seriously  de¬ 
layed  by  late  delivery  of  cement 
and  structural  steel. 

Sinking  of  No.  3  shaft  for  de¬ 
velopment  of  the  north  zone  from 
the  former  depth  of  743  ft.  to  1.457 
ft.  has  been  completed,  company 
states.  Levels  have  been  estab¬ 
lished  at  900,  1,075,  1,250  and  1,- 
425-foot  horizons.  In  the  upper 
sections  of  the  shaft,  stations  have 
been  cut  at  the  175  and  350-foot 
horizons.  These  stations,  along 
with  the  original  at  the  525  and 
725-foot  lev’els  will  provide  access 
to  the  orezone  at  eight  horizons. 

Pending  completion  of  the  plant 
at  No.  3  shaft,  underground  work 
is  being  carried  out  on  the  350, 
525  and  725-foot  levels  through 
the  No.  2  shaft. 

Narth.  Canada  Mines 
Repars  Prafifs  Off 

Northern  Canada  Mines,  Ltd., 
reports  net  income  of  $15,786  for 
fiscal  year  ended  September  30th, 
compared  with  $23,101  in  the  pre¬ 
vious  year.  Balance  sheet  shows 
current  assets,  including  invest¬ 
ments  at  market  value,  of  $895,- 
462,  while  current  liabilities  were 
$340. 

Managing  Director  N.  S.  Beaton 
reports  field  activities  in  the  past 


season  were  concentrated  in 
Northwestern  Quebec.  Fifty-four 
claims  were  staked  in  Kreighoff 
Township  on  a  copper-zinc  find. 

President  V.  H.  Emery  reports 
a  number  of  promising  properties 
in  which  the  company  has  substan¬ 
tial  interests  were  inactive  due  to 
adverse  conditions  in  the  gold  min¬ 
ing  industry. 

Eldana  and  Bozaako 
In  Develapment  Deal 

Toronto.  —  At  a  special  meeting 
here,  shareholders  of  Bazooka 
Mines,  Ltd.,  ratified  a  deal  by 
terms  of  which  Eldona  Gold  Mines 
acquires  operational  control  of  the 
Bazooka  property  in  Beauchastel 
Township,  Quebec.  Preparations 
are  being  made  to  sink  a  vertical 
shaft  to  400  feet  with  a  first  level 
at  350  feet. 

Diamond  drilling  along  a  length 
of  700  feet  indicated  a  wide  gold- 
bearing  zone  with  numerous  inter¬ 
sections  returning  visible  gold. 
Eight  holes  in  a  length  of  400  feet 
returned  an  average  of  $9.52 
across  9.5  feet. 

An  initial  expenditure  of  $175,- 
000  is  planned  by  Eldona  for  shaft 
sinking  and  underground  develop¬ 
ment.  Operations  will  be  under 
the  direction  of  Chamberlin  Man¬ 
agement  Corp.,  of  Noranda,  Que¬ 
bec. 

Bay  Loke  Has  Plans 
Drilling  Pragram 

A  diamond  drilling  program  is 
reported  to  have  been  laid  out  for 
1951  for  the  property  of  Bay  Lake 
Gold  Mines  Ltd.  The  company’s 
property  is  located  in  the  Porcu¬ 
pine  area  in  a  rather  interesting 
position  on  the  junction  point  of 
three  apparent  main  Porcupine 
breaks. 

Some  years  ago,  interesting 
highgrade  material  had  been  found 
in  trenching  and  test  pitting,  assay 
values  running  up  to  $58  per  ton 
in  bulk  samples. 

A  geophysical  survey  has  been 
sufficiently  encouraging  to  war¬ 
rant  an  extensive  program  in  1951. 
The  operations  apparently  are 
financed  by  the  companj’  without 
having  recourse  to  promotional  ^ 
interests. 


Candega  Reparts  Two 
New  On  Diseaverias 

Consolidated  Candego  Mines, 
Ltd.,  reports  2  new  ore  discoveries 
made  at  mine  recently. 

One  has  been  opened  for  a 
length  of  280  feet  with  a  maxi¬ 
mum  width  of  12  to  15  feet.  It 
shows  considerable  massive  gal¬ 
ena.  This  appears  to  be  a  branch 
shear  off  the  main  ore  zone. 

The  second  discovery  Is  an  en¬ 
tirely  new  ore  zone  parallel  to  the 
main  zone.  It  is  described  as  a 
strong  mineralized  shear  about  30 
f^-'':  wide  carrying  lead  and  zinc 
ore. 

i^i-epaiations  for  putting  tiie 
mine  and  mill  Into  steady  produc¬ 
tion  early  in  1951  are  proceeding 
satisfactorily.  Delivery  of  equip¬ 
ment  now  on  order  is  coming 
through  fairly  close  to  schedule. 

Siscae  Metals  Putput 
Far  Navember  Declines 

Siscoe  Metals  Ltd.,  wholly-own¬ 
ed  subsidiary  of  Siscoe  Gold  Mines 
Ltd.,  reports  production  for  No¬ 
vember  amounting  to  74,024  ounces 
of  silver  compared  with  82,982 
ounces  for  October. 

For  the  first  11  months  of  the 
year  825,434  ounces  were  produced 
against  549,869  ounces  for  the 
like  period  last  year.  Milling  of 
tailings  was  discontinued  during 
the  middle  of  November. 

NEW  CALUMET  DRILLING 

Further  confirmation  of  the 
downward  extension  of  the  new 
orebody  encountered  on  the  1,350 
ft.  level  at  New  Calumet  Mines 
Ltd.  has  been  obtained  in  the  com¬ 
pletion  of  the  third  diamond  drill 
hole  put  down  vertically  from  the 
cro.sscut  into  the  hanging  wall  100 
ft.  northwest  of  holes  1  and  2  by 
the  following  results:  From  395.5 
ft.  to  401  ft.,  assays  of  12.6  per 
cent  zinc,  1.2  per  cent  lead,  .01 
ounces  gold.  2.1  ounces  silver;  from 
401  ft.  to  414.6  ft.,  .005  ounces 
gold,  .22  ounces  silver;  from  414.6 
ft.  to  423.8  ft.,  5.6  per  cent  zinc, 
no  lead,  .005  ounces  gold,  .83 
ounces  silver. 

Hole  No.  4  included  at  45  degrees 
from  the  same  .set-up  as  hole  No. 

3  has  progressed  to  a  depth  of  300 
ft.  and  is  still  drilling. 


and  lower  cost  tungsten  became  boosted  to  12,853,-  southwest  sector, 

again  available.  ^29  barrels.  *  * 

Leduc-Woodbend,  back  in  second 


Large  deposits  of  scheelite  oc- 


#  »  # 

Allied  Oil  Producers  Limited, 


Foleanbridge  Warking 
Newfaundland  Praperty 

Two  diamond  drills  have  arrived 


to  its  shareholders  rather  than  ^  , 

accumulating  an  unnecessarily  drills  have  arrived 

large  surplus.  Earlier  this  year  ^ere  from  Britain  for  the  Falcon- 
three  cents  ner  .share  was  naid  on  ‘’"^ge  Nickel  Mining  Corporation 


^ —  %  i.-  i-.eauc-wooaDena,  deck  m  secona  ^  ,  w  ^  j  thrao  ahnr<»  wfla  nfliH  An  ^orporauon 

cur  in  several  sections  of  British  accounted  for  889,140  company,  backed  by  and  have  been  shipped  to  Gull  Lake 

^-1 — !.:»  saimn  ,n  I  •  Canadian  and  American  capital  is  -lo- 


Columbia,  notably  near  Salmo  in  j 


J,  •  .  !  barrels  or  28,682  barrels  daily  from  .  .  ...  T-  _  where  the  company  has  been  ex- 

thc  region  close  to  the  U.S.  bound-  ^  Accumulative  Lduc-  ploring  the  copper  properties  there, 

ary.  Where  Canadian  govjn-  production  at  the  exploration  and  develop-  Isf  Unit  af  NeW  Pend  camps  have  been  erected  and 

ment  financed  the  building  of  a  ^nd  of  October  sLd  at  23.  303,279  '  Oreille  Mill  Operating  crews  are  on  the  spot  awaiting  the 

mill  in  1943.  barrels  berta  and  Northeast  British  Col-  _ ^  ^  drills. 

British  Columbia  mines,  notably  j  Acheson-Stony-Plain  area  7  Vancouver. — Pend  Oreille  Mines  '  xhe  Gull  Lake  property  has  been 

In  the  Pinchl  Lake  area,  contribut-  ^  attained  its  initial  produc-  propose  es  co  s  ransmis-  ^  Metals  Co.  Ltd.  reports  that  known  to  have  good  potential.  The 

.d  to  tho  .upply  ot  mercury  or  ,  Scpi,„ocr.  yielded  20,73.  frpSS  “J’  “P"  »'  f.leonbridse  »mS,ny  “Z  e.r! 

quicksilver,  and  while  production  j  barrels  of  oil  or  an  average  of  669  j  k,,  company’s  new  mill  has  started  rying  on  intensive  exploratory 


where  the  company  has  been  ex¬ 
ploring  the  copper  properties  there. 
Camps  have  been  erected  and 
crews  are  on  the  spot  awaiting  the 
drills. 

The  Gull  Lake  property  has  been 


of  this  metal  langrulshed  after  the  |  jjg^j-gjg  from  five  wells  in  October, 
war  terminated  it  could  soon  be  l  Accumulative  from  that  field  was 
resumed.  i  raised  to  28,843  barrels.  Excelsior’s 


company’s  new  mill  has  started  rying  on  intensive  exploratory 


This  announcement  was  made  by  ^  f,,  ko  ^ 

O  Oeveifi.  a».,  _ -..le,  I  operatiHg  and  is  expected  to  be  in  work 


S.  R.  Smith,  San  Francisco  geolo¬ 
gist,  who  recently  was  appointed 


full  production  this  month. 


work  on  the  well-known  Rambler 
property  in  Notre  Dame  Bay. 


-  J  .V,  ,-.2,07.^  ...... ...o,  o  _g  .  f  .1,-  pnmnflTiA-  The  The  second  800-ton  unit  is  sche-  Considerable  diamond  drilling  of  a 

Supplies  of  several  base  metals.  21  October  producers  put  out  39,-  f,eveioned  a  ^’ih^tan.  brought  in  during  the  very  promising  nature  has  already 

Buch  as  copper,  lead  and  zinc  can,  j  354  barrels,  an  average  of  1.286  ,  ^ .  L  <„  Aih--.^  of  ^^51  been  done  on  this  property.  Extra 

of  course,  be  largely  augmented  by  barrels  daily,  for  accumulative  of  800-ton  unit  during  the  second  drillers  have  been  sent  there  re- 

British  Columbia,  which  has  in  the  194,439  barrels.  7""^ J*®  ^  half  of  1951.  Adherence  to  this  cently  and  it  is  the  intention  to 

a.iiii.ron  tVio  wnrlR'a  hie’e’eat  lead-  Cf-ffi— lo  r,—.!,,— xo  ‘^g  aooUl  l.UUO.OOO  Darrels  net  oil  spUaRiiI*.  win  denenrl  on  tre.tttntr  iu-  j-.n. j. > 


4 

^2  ■  ■  ■ 


British  Columbia,  which  has  in  the  194,439  barrels 
Sullivan  the  world’s  biggest  lead-  Stettler’s  18 
zinc  operation.  There  are  two  27,826  barrels, 
large  copper  mines,  one  on  Howe  |  barrels  daily,  s 
Sound  and  the  other  in  the  Prince-  |  182,101  barrels 
ton  district.  Emphasis  has  been  1  wells  produced 
on  base  metals  for  many  months,  j  October;  accur 
and  several  properties  havo  been  j  barrels.  Joseph 


Stettler’s  19  producers  yielded  1,000,000  barrels  net  oil  |  schedule  will  depend  on  getting  continue  the  drilling  during  the 

27,826  barrels,  for  average  of  898  ''Jgc^5S*'petroIeJm?  I  erperienced  men  for  un-  winter  months  on  a  24-hour  work- 

barrels  daily,  and  accumulative  of  _  ,  .  _  ’  derground  crews.  ing.  basis. 

182,101  barrels.  Four  Golden  Spike  reserve  pur-  ,  j„j,j  jg  addition  to  _ . _ , _ 


182,101  barrels.  Four  Golden  Spike  reserve  pur-  j  j„jjj  jg  addition  to 

wells  produced  28.510  barrels,  for  erases.  Allied  also  has  an  8  per  ,  original  plant  which  continues 
October:  accumulative  of  341,913  .,7®  ®®®*'  7"’*  I  in  full  operation, 

barrels.  Joseph  Lake’s  18  October  multi-million  acre  explora-  - 


re-opened  on  them  since  revival  of  j  producers  put  out  23.609  barrels,  |  ySu^s^I-ovaUirra^  it^rfn-  '  Drilling  ReSUltS 

interest  and  rising  prices.  for  accumulative  of  140,882  bar-  |  ^ 

.teel  situation  ^  rels.  .t®*'®®'®  purchased  in  Central  Al-  At  Paymaster  Goad 


for  accumulative  of  140,882  bar- 


and  various  royalties  and  lease  In¬ 
terests  purchased  in  Central  Al¬ 
berta. 


Canada’s  critical  steel  situation  '  rels. 

has  stimulated  interest  in  estab-  |  Other  October  production  from  ’ _ 

lishment  of  a  steel  mill  in  British  |  central  and  northwest  Alberta  .  . 

Columbia.  Even  before  the  Korean  j  came  from  the  following  areas:  W©n<iell  Ta  Laak 
crisis  developed.  Aluminum  Co.  of  |  Whitemud.  one  well,  1,879  barrels,  Bose  Mctals 

Canada  had  made  extensive  prep-  '  accumulative  51,510  barrels:  Bon  _ 

arations  for  the  building  of  an  !  Accord,  one  well,  1,019  barrels,  ac-  yjgw  of  the  rec 


sutncient  erpenencea  men  lor  un-  winter  months  on  a  24-hour  work- 
derground  crews.  ing  basis. 

The  new  mill  is  in  addition  to  _ 

the  original  plant  which  continues  .  j  ^  a  n 

.  ,  ,,  r,  ment-owned  diamond  drill  on  this 

operation. _ 

_  _  ,,,,  _  ,  operation.  The  drilling  at  Gull 

Daap  Drilling  Rasults  Lake  is  being  done  under  contract. 

At  PoymOStar  Goad  There  are  strong  indications  that 

____  Falconbridge  has  got  something 

Horizontal  diamond  drilling  valuable  and  will  probably  be  able 
from  the  2,575-foot  level  at  Pay-  to  start  operations  next  year. 


P  kj  *  I  master  Consolidated  Mines  ^  has  - 

Base  Metals  picked  up  what  may  be  the  up-  Lavalle  Interested  In 

-  ward  continuation  of  the  com-  up  a  B  a. 

In  view  of  the  recent  major  pany’s  new  ore  recently  encoun-  I'leW  BaiTOUte  r  raperty 


aluminum  plant  in  the  Kitimat  dis-  i  cumulative  5,878  barrels;  Camp-  jbase  metal  discovery  at  the  nearby  tered  on  the  4,075-foot  level. 


trict  on  the  West  Coast,  and  the  j  bell,  seven  wells,  6,808  barrels,  ac-  Golden  Manitou  property  in  Bar- 
overseas  situation  is  expected  to  j  cumulative  62,039  barrels;  Nor-  raute  Township,  directors  of  Wen- 


Thc  first  hole  in  this  program  Lavalio  Mines  Ltd.  announces 
returned  a  value  of  $18.20  over  a  acquisition  of  a  50  per  cent  in- 


expedlte  rather  than  discourage  .  mandville,  one  well,  2,544  barrels,  dell  Mineral  Products  Limited  |  width  of  48  inches.  The  material  terest  in  a  group  of  claims  con- 
this  development.  accumulative,  28,720  barrels;  Lis-  have  authorized  an  immediate  intersected  was  identical  to  that  sisting  of  1,600  acres  to  the  south 


this  development. 

Lake  Share  Net 
9  Manths  Dawn 


burn,  one  well.  204  barrels,  ac-  geophysical  surve; 
cumulative  688  barrels.  perty.  This  is  bei 

¥  ¥  while  the  company' 

The  Drumheller  basal  ere-  is  being  completed, 
taceous  discovery  well  situated  The  Wendell  pri 


geophysical  survey  of  the  pro-  on  the  4,075-foot  level  and  the  east  of  Barvue  Mines  in  Bar- 
perty.  This  is  being  undertaken  location  was  where  expected.  Ad-  raute  Township,  Quebec  —  Le- 
while  the  company’s  granule  plant  ditional  drilling  will  be  required  to  P'”®  Lake  Gold  Mines  retains  the 
is  being  completed.  demonstrate  a  precipitous  flank,  o^^er  50  per  cent  interest. 

The  Wendell  property,  consist-  Lateral  work  has  once  again  The  orebody  discovered  by  Bar- 


taceous  discovery  well  situated  The  Wendell  property,  consist-  Lateral  work  has  once  again  The  orebody  discovered  by  Bar- 

A  considerable  decline  m  net  about  65  miles  northeast  of  Cal-  ing  of  3,600  acres,  is  located  in  been  resumed  in  the  new  ore  area  vue  is  only  1,000  feet  northwest 
earnings  is  reported  by  Lake  ggi-y  produced  its  first  oil  through  Landrienne  and  Duverny  Town-  on  the  4,075-foot  level.  The  No.  of  the  new  claims  and  is  on  strike, 
Shore  Mines  Ltd.  for  9  months  separator  last  week.  Initial  test  ships  on  the  northwest  flank  of  4001  west  line  drive  is  80  feet  J.  J.  Coghlan,  Lavalie  president, 
ended  September  30th,  19o0  as  was  short.  .*»nd  no  gauge  of  the  the  important  Barraute  discovery,  gway  from  the  drill  hole  intersec-  states.  The  main  shear  of  the 
compared  with  same  period  last  well’s  potential  was  made.  How-  The  strike  zone  is  Indicated  to  tjon  which  returned  $8.05  across  Barvue  orebody  has  been  dls- 
year.  For  third  quarter,  however,  eyg,.  j^aco  Limited  officials  today  run  N.  35  degrees  W.  w'hich  trends  g  width  of  31  feet  covered  and  continues  across  the 

net  showed  an  improvement  over  stated  there  is  no  doubt  it  Ls  going  towards  the  eastern  section  of  the  _ ^ _  new  claims. 

second  quarter  figure  despite  a  ;  fjow.  and  it  appears  it  will  be  Wendell  holdings.  CU-l*  CI.LI-a.  E.iA.  On  the  original  srouo  imme- 

reduction  in  tonnage  treated.  .capable  of  making  around  250  In  a  report  on  the  property,  Sinking  Fat  diately  west  of  Gofden \anitou. 

Company  reports  production  for  ^  barrels  of  crude  oil  daily.  A  flow  |  Theodore  Koulomzine,  mining  en-  Solmita  Recammandod  four  heavy  diamond  drills  are 

S)-month  period  valued  at  $4,013,-  test  and  measurement,  probably  glneer  and  geologist,  recommended  working  on  the  Manitou  shear 

163  from  treatment  of  278,929  I  through  ll/64th  inch  choke  was  ^  large-scale  drilling  program  to  Consulting  engineers  for  Salmita  Mr.  Coghlan  states.  To  date  no 

tons  which  compares  with  last  ^  made.  lest  the  ore-making  possibilities  Consolidated  Mines  have  advised  commercial  orebody  has  been 

year’s  figure  for  corresponding  |  xhe  discovery,  Naco-Drumheller  I^®  Yarious  favorable  struc-  directors  that  company  should  go  found  in  commercial  widths  but 
period  of  $4,249,373  from  285,147  i  2  is  located  north  and  east  of  1“*"®®  encountered  at  Wendell.  A  underground  immediately.  There-  the  mineralization  is  excellent  juid 
tons  melted.  Net  earnings  after  j  Drumheller.  Final  outcome  of  the  ®'^*’'^ey  of  650  acres  was  complet-  commendation  was  made  by  Dr.  A.  the  shear  is  very  strong.  The  shear 
charges  were  down  at  $867,991,  well,  which  rated  around  34  de-  ropresenting  20  per  cent  of  the  Banfield,  of  Behre,  Dolbear  of  has  been  intersected  in  every  hole 
equal  to  43  cents  a  share  from  j  gj-ees  API  gravity  oil,  will  be  de-  Property.  •  ,  t  ,  New  York,  and  Harvey  Singer,  re-  since  No.  L-4,  which  was  the  first 

$1,190,698  equal  to  59',  >  cents  aj  termined  shortly.  Naco’s  rig  will  ’  *  .  Yice-president  and  gident  engineer.  hole  to  cut  the  shear.  The  di-illing 

■liar®.  j  be  moved  a  quarter  of  a  mile  south  •managing  director,  and  Carl  Eg-  There  is  shaft-sinking  equipment  being  carried  out  at  present  is 


The  Financial  Timet  can  help  you  with  your  Christmas  shopping,  just  as 
it  is  helping  many  others. 

Send  a  gift  subscription  this  Christmas  and  solve,  easily  and  with  dignity, 
this  annual  problem.  Your  clients  and  friends  and  business  associates 
will  appreciate  receiving  The  Financial  Times  every  week  for  a  year, 
through  your  goodwill. 
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yourself  will  know  that  a  bothersome  problem  has  been  solved,  in 
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width  of  31  feet.  covered  and  continues  across  the 

- -  new  claims. 

I  Shoft  Sinking  Far  the  original  group,  imme- 

I  I  .  «  *  ,  ,  diately  west  of  Golden  Manitou, 

llmita  Recammended  four  heavy  diamond  drills  are 

-  working  on  the  Manitou  shear, 

Consulting  engineers  for  Salmita  Mr.  Coghlan  states.  To  date  no 
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■liar®.  j  be  moved  a  quarter  of  a  mile  south  ®  o  «  r  cior,  a  a  cari  ,^g-  There  is  shaft-sinking  equipment  being  carried  out  at  present  is 

Lower  production  during  the  an-  |  for  a  new  well.  The  first  well  four  ®'®*  ’  ®7‘*'®®*’  property  in  the  Courageous  fairly  shallow  compared  to  the 

nual  holiday  period  in  July  and  ;  miles  east  of  the  oil  strike  came  P^P®*^?'*  ^*’®  checking  cores  located  150  miles  north  drilling  that  will  have  to  be  done 

August  was  primarily  responsible  in  as  a  cretaceous  natural  gas  dis-  of  Yellowknife.  Additional  sup-  before  the  property  is  thoroughly 

for  drop  in  tonnage  to  90,250  tons  covery  about  a  month  ago.  P*^®®  timber,  cement,  oil  tested. 

in  the  September  quarter  from  41  41  TJarmntA  nmnox+ir  S®®  Quonset  huts  to  house  - 

oKaii  tune  nuerter  rn _  _ ^ _  from  the  Bairsute  property.  _  .  ® . .7 _ .  . _ .  PERSHCOURT  TO  DRfl.L 


City .  Province  or  State. 

Occupation .  Your  own  name.. 


In  the  September  quarter  from  41  41  x  ,  ^  ^  T  ' 

95,615  tons  in  the  June  quarter.  Texaco  Exploration  Company  the  Barraute  property. 

Operating  costs,  however,  were  and  McColl-Frontenac  Oil  Com-  as  aL  b 

lower  at  $839,987  against  $949,232  pany  Limited  have  completed  their  *^M®"MaHfn  RaSUliS 
and  net  profit  of  13.9  cetlts  a  share  second  success  in  D2  Devonian  in  Far  RceveS  MocDanald 
was  higher  than  11.7  cents  a  fbe  McLeod  pool  of  southeast  Le-  Reeves  MacDonald  Mines,  I 


Operating  costs,  however,  were  and  McColl-Frontenac  Oil  Corn- 
lower  at  $839,987  against  $949,232  pany  Limited  have  completed  their 
and  net  profit  of  13.9  cetlts  a  share  second  success  in  D2  Devonian  in 
was  higher  than  11.7  cents  a  ,  fbe  McLeod  pool  of  southeast  Le- 


of  Yellowknife.  Additional  sup-  before 
plies  such  as  timber,  cement,  oil  tested, 
and  gas  and  Quonset  huts  to  house 
a  larger  crew  are  now  being  order- 
ed.  Twe 


before  the  property  is  thoroughly 


PERSHCOURT  TO  DRILL 

Two  diamond  drill  crews  will 


Sinking  of  a  two-compartment  commence  work  immediately  on 
shaft  on  the  “B”  vein  of  the  north  ^®  Pershcourt  Goldfields  Ltd. 
showing  is  a  preliminary  step  to-  property  In  Barraute  Township. 


Name . 

Address . 

City .  Province  or  State. 

Occupation .  Your  own  name.. 


was  higher  than  11.7  cents  a  fj,g  McLeod  pool  of  southeast  Le-  Reeves  MacDonald  Mines,  Ltd.,  showing  is  a  preliminary  step  to-  property  in  iiarraute  rownsnip, 
share  earned  in  the  June  quarter.  The  team  is  developing  a  half  reports  for  nine  months  ended  ward  production.  This  vein  con-  northwestern  Quebec,  according  to 

New  ore  exposed  in  drifts  total-  section  of  Crown  reserve  lease  September  30,  1950,  profits  before  tains  approximately  100,000  tons  of  ®n  announcement  by  J.  J.  Coghlan, 

led  267  feet  of  0.424  uonces  grade  bought  for  cash  bonuses  to  the  depletion  and  depreciation  of  $477,-  $25  ore,  which  is  considered  suffi-  president. 

per  ton  across  61  2-5  inches  in  the  Alberta  government  totalling  118.  cient  for  initial  production.  The  ore  Decision  to  take  this  step  with- 

September  quarter,  report  states,  j  5552,000.  Tlie  tract  adjuin.s  the  Current  as.sels  at  September  30.  estimate  does  not  take  into  con-  out  waiting  for  the  completion  of 


GL4NT  PRODUCTION  OFF  aigeoveiy  We] 
Giant  Yellowknife  Gold  Mines  to  the  south. 
Ltd.  reports  November  production  j  Texaco-Soii 


Alberta  government  totalling  118.  j  cient  for  initial  production.  The  ore  Decision  to  take  this  step  with- 

$552,000.  Tlie  tract  adjuin.s  the  Current  as.sels  at  September  30.  |  estimate  does  not  take  into  con-  out  waiting  for  the  completion  of 

Ledue-Calniar  group  oils  group  1950,  were  $831,241  and  current  I  sideratlon  any  ore  in  the  soutlieast  the  pre.sent  electrical  suivey  on  the 

discovery  Wells  and  the  follow-ups  liabilities,  including  $1,958,562  showing,  near  the  Bulldog  proper-  property,  Mr.  Coghlan  says,  is  due 

to  the  south.  owing  the  parent  Pend  Oreille  |  ty,  nor  the  new  Olsen  showing.  to  the  good  results  being  achieved 

The  company  has  been  advised  on  the  neighboring  Barvue  prop- 


Name . 

Address . 

City .  Province  or  State. 

Occupation .  Your  own  name.. 


Ltd.  reports  November  production  |  Texaco-South  Leduc  No.  1  was  Mines  and  Metals  Co.,  were  $2,-  The  company  has  been  advised  on  the  neighboring  Barvue  prop- 

amounting  to  9,6.52  ounces  gold  and  placed  on  production  two  weeks  094,757.  During  the  nine  months  that  it  can  operate  a  150-ton  mill  erty  of  Golden  Manitou  Mines 

2,048  ounces  silver  having  a  gross  ago,  with  initial  potential  estab-  the  obligation  to  Pend  Oreille  was  by  diesel  power  profitably  under  where  six  holes  have  already  been 

value  of  $351,027.  During  the  Rshed  on  two  lengthy  tests  at  312  increased  by  $272,068.  the  present  set-up.  Provision  will  drilled.  J.  M.  Thompson,  has  been 


month  12.685  tons  were  treated..  I 
October  output  was  $389,175 
from  12,860  tons  milled. 


barrels  a  day.  I  As  a  new  operation 

¥  ¥  41  I  will  be  free  from  ir 

Richfield  Petroleums  Limited,  until  the  start  of  1953 


increased  by  $272,068.  the  present  set-up.  Provision  will  drilled.  J.  M.  Thompson,  has  been 

As  a  new  operation  the  company  be  made  for  a  larger  mill  and  a  appointed  resident  engineer  and 
will  be  free  from  income  taxes  I  supply  of  hydro  power  when  larger  the  necessary  camp  buildings  are 
until  the  start  of  1953.  j  tonnage  is  outlined.  under  construction. 


‘Hie  financial  Ifmes 

282  Notre  Dame  Street  West 
Montreal 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


B*m.  Apparent 
per  Annual 
share  DW 

6.17  3.00 

8.67  1.70 

1.13  0.60 

2.17 

7.16  8.45 

1.20  0.60 

1.50  3.20 

0.61  0.25 

4.25  3.00 

1.24  1.00 

2.28  0.90 

1.20  2.00 

4.51  2.00 

3.62  1.00 

0.60  0.40 

8.07  0.70 

2.24  1.60 
0.30 

0.11 

3.21  1.20 

2.61  0.60 
3.34  1.80 

2.74  1.25 

0.75  0.45 

•#.80  1.50 

1.33  1.00 

4.86  2.50 

0.62  0.60 
2.90  1.50 

2.90  1.50 

2.18  1.80 

3.36  1.00 

0.98  0.95 

7.82  2.50 

3.04  1.00 

2.92  1.75 

2.88  2.00 

4.54  1.00 

1.05  0.80 

4.33  2.10 

3.36  1.65 

0.66 

5.90  5.00 

1.20  0.90 

1.24  0.87% 

5.41  2.75 

0.006  . . . 

1.67  1.00 

1.93  1.25 

3.20  1.00 

0.78  0.40 

7.82  3.00 

4.85  1.40 

0.94(d)  ... 
0.73  0.25 

12.89  8.50 

4.28  2.25 

4.85  8.00 

2.27  1.60 

0.75  0.60 

0.75  0.60 


Apparent 

Annual 


Acadia* At).  'A’  25  Vi 
Agnew  Surpass  10% 
Algoma  Steel  29  Vi 

Aluminium  91  Vi 

Argua  Corp.  9% 

Aibeatos  3  7  Vi 

Atlas  Steals  13  Vi 

Bathurst  ‘A*  41% 
do  'B'  17 

Beatty  Bros  14  Vi 

Bell  Telephone  43% 

Brasilian  24  Vi 

B.A.  Oil  32% 

B.C.  Forest  5% 

B.C.  Pack.  ‘B’  10 
B.C.  Power  ‘A’  32% 
do  *B’  6Vi 
Brown  Co.  10 

Bruck  Mills  ‘A’  19% 
do  ‘B’  9% 

Building  Prod.  36 
Burlington  Steel  18% 
Bur.  Dy  Dck  ^A’  8  Vi 

Canada  Cement  49 
Can.  A  Horn.  Su.  23 
Can.  Malting  53  Vi 
Can.  North.  Pwr  12  Vi 
Can.  Pack.  'A’  43 
do  ‘B’  38  Vi 
Can.  Per.  Mort.  50 
Can.  Steamship  25  Vi 
Can.  Vinegars  14V4 
Can.  Wire  'B'  60 
Cdn.  Breweries  24% 
Cdn.  Bronse  80  Vi 
Cdn.  Canners  25  Vi 
do  2nd  Pref.  23Vi 
Cdn.  C.  A  Fy.  15% 
Cdn.  Celanese  50 
Cdn.  D.  A  Dk.  29Vi 
Cdn.  Food  Prod.  8%  ; 

Cdn.  Foreigrn  In.  78 
Cdn.  Oen.  Inv.  22 
Cdn.  Industries  33  Vi 
Cdn.  Locomotive  36  Vi 
Cdn.  Marconi  5.50 
Cdn.  Oil  Co.  18 
Cdn.  Paeifle  Rly  23% 
Cdn.  Vickers  14  Vi 

Cdn.  West  Lum.  7  Vi 
Cdn.  Westing'se  80 
Cockshutt  23  Vi 

Comm.  Alcohols  6 
Cons.  Bakeries  11% 
Cons.  MinASm  127  Vi 
Cons.  Paper  33  Vi 
Consumers  Gas  177 
Consumers  Olss  30 
Corby’s  ‘A’  13% 
do  ‘B’  14 


Earn  Apparent 

1S4I>- 

IMS- 

,  Bern  ( 

Ipparriil 

1949- 

1949- 

1  Currrnt 

Virlii  1 

1  per 

Annual 

IS30 

itaO  Current 

Vicid 

per 

Annual 

1919 

1919  Cnrrral 

YlrM 

Frier 

*% 

Share 

DIt 

High 

lx>w 

Price 

% 

1  9liare 

OlT 

Ulsb 

IXPN 

Prlea 

1b 

41% 

7.19 

1.29 

O.SO 

Cosmos  Imperial 

17 

13% 

16  V4 

4.92 

3.47 

0.80 

Mtl.  Locomotive 

23% 

16 

16% 

4.85 

23*4 

7.31 

4.77 

1.70 

Distillers 

29% 

14% 

29% 

5  83 

,  12.03(d)  ... 

Mtl.  Tramways 

88% 

27 

80 

. . . 

10 

600 

5.93 

2.60 

Dom.  Bridge 

66% 

31% 

68% 

4.60 

6.92 

3.50 

Moore  Corp. 

100 

64% 

. . .  • 

•  •  • 

28 

•  *  • 

8.79 

4.50 

Dom.  Engineer. 

77 

42 

68 

6.62 

. . . 

. . . 

do  (new) 

25  V4 

24 

24% 

. . . 

94  V4 

3.66 

4.02 

2.20 

Dom.  Frs  ft  Stl 

41% 

22% 

40  V4 

5.47 

2.38 

1.75 

Nat.  Breweries 

41 

19% 

19% 

8.86 

8% 

7.06 

, . . 

do  ’’rights” 

1.85 

130 

1  85 

1.67 

0.50 

Nat.  Drug  ft  Ch. 

9% 

5 

8% 

5.88 

36 

6.12 

6.93 

2.85 

Dom.  Glass 

65 

35% 

65 

4.38 

1.68 

0.80 

Nat.  Grocers 

14% 

10% 

11V4 

7.11 

13  Vs 

•  •  • 

0.67(d)  ... 

Dom.  Magnesum 

16 

7% 

14% 

4.53 

2.00 

Nat.  Hose.  ‘B’ 

30 

15% 

28*4 

7.02 

41% 

7.19 

2.55 

2.00 

Dom.  Oilcloth 

43 

36% 

39 

5.13 

1.92 

2.00 

Nat.  Steel  Car 

29 

16% 

29% 

6.81 

17 

5.88 

5.05 

2.00 

Dom.  Steel  'B’ 

28  Vi 

13  Vi 

27% 

7.17 

3.77 

2.00 

Niagara  Wire 

28 

20 

27 

7.40 

ll*/4 

7.83 

1.17 

0.50 

Dom.  Stores 

13  V4 

10 

11% 

4.25 

5.68 

4.00 

Noranda 

74% 

48% 

70% 

5.68 

39^ 

5.09 

3.41 

1.00 

Dom.  Tar  ft  Ch. 

38 

20 

38 

2.63 

1.06 

North  Star  Oil 

13% 

6 

9 

. . . 

21% 

9.14 

1.15 

0.70 

Dom.  Textile 

13 

10 

12*4 

5.60 

1.07 

1.66 

Ogilvie  Flour 

24 

19% 

21% 

4.65 

27% 

3.67 

1.15 

0.75 

Dom.  Woollens 

13*4 

5 

9% 

801 

0.96 

. . . 

Orange  Crush 

7%  3.60 

3.50 

4.95 

8.10 

3.48 

1.00 

Donnacona 

26  V4 

13% 

26% 

3.81 

2.98 

1.95 

Page  Hersey 

51  *(4 

36% 

80% 

3.86 

8% 

8.61 

0.06(d)  ... 

Eastern  Steel 

7%  3.50 

6% 

6.30 

4.50 

Powell  River 

64% 

33% 

62 

7.26 

5.43 

2.74 

1.60 

Electrolux 

18% 

11% 

13 

12.30 

1.75 

1.10 

Power  Corp. 

22% 

12*4 

19 

5.79 

AO 

4.00 

1.77 

1.20 

Famous  Players 

16% 

13  V4 

16*4 

7.28 

4.73 

1.00 

Pressed  Metals 

21% 

9% 

15% 

6.45 

10 

. .  • 

2.77 

2.00 

Fanny  Farmer 

40*4 

30% 

31V4 

6.40 

12.64 

5.50 

Price  Bros. 

112% 

45% 

108 

5.09 

19 

6.32 

1.71 

Federal  Gh  ‘A* 

■’'’% 

5 

32 

e  e  • 

0.75 

do  (new) 

29% 

26*4 

27 

2.77 

7.06 

0.29 

e  •  • 

Fleet 

2V4 

.95 

1.40 

•  •  • 

1.18 

1.00 

Prov.  Transport 

16% 

10*4 

14 

7.14 

o  /% 

31 

5.81 

10.40 

3.00 

Ford  ’A’ 

58 

20% 

49  V4 

7.45 

1.22 

1.00 

Que.  Power 

20% 

16 

20 

5.00 

171^ 

7.14 

3.53 

1.90 

Foundation  Co. 

39% 

24 

33 

5  76 

0.61 

0.26 

Royallte 

lS*/i  5.85 

11% 

2.21 

A 1  y% 

6  00 

3.63 

2.50 

Fraser  Cos. 

39V4 

19 

38% 

6.46 

2.06 

1.00 

Russell  Ind. 

23% 

14% 

23*4 

4.25 

*  7l 

1.43 

1.20 

Gatineau  Pwr. 

19% 

15V4 

17% 

6.86 

1.72 

St.  Lawr.  Corp. 

30% 

4 

29% 

47 

3.19 

0.33 

General  Bakeries  3 

1.55 

2.35 

. . . 

1.43 

1.45 

Shawln.  W.  ft  P. 

31 

22% 

31 

4.67 

20% 

4.82 

3.54 

1.25 

Gen.  Steel  Wres 

20 

13 

18 

6.94 

2.50 

1.35 

Sicks  Brewery 

23 

15% 

19% 

6.83 

52 

4.81 

4.71 

5.00 

Goodyear 

103 

80 

98 

5.10 

1.50 

0.60 

Silverwood  ‘A’ 

11 

8V4 

10% 

5.93 

10  V4 

5.71 

3.49 

1.70 

Ot.  lAkes  Ppr 

31*4 

9V4 

31*4 

3.49 

1.01 

0.40 

do  *B’ 

8 

5% 

7% 

5.16 

40V4 

3.71 

3.15 

1.60 

Gypsum  Lime 

23% 

14 

21% 

7.36 

5.36 

2.00 

Simpsons  ‘A’ 

36% 

23*4 

35 

5.72 

34  V4 

4.35 

1.74 

0.75 

Hamilton  Bridge 

15% 

8 

12% 

6.00 

5.36 

2.00 

do  ’B’ 

31  *(4 

21 

29 

6.90 

47% 

3.78 

1.67 

0.80 

Harding  Carpets 

12 

8% 

10 

8.00 

1.70 

1.20 

Southam  Co. 

22% 

17 

18% 

6.40 

24 

4,16 

8.53 

3.00 

Howard  Smith 

72 

27 

67 

4.48 

2.00 

1.60 

South.  Can.  Pwr 

27 

17 

27 

6.93 

12V4 

7.60 

0.88 

0.60 

Imperial  Oil 

30 

16% 

27% 

2.17 

17.29 

6.00 

do  Pref. 

120 

108 

120 

5.00 

60 

4.17 

0.62 

0.62  Vi 

Imperial  Tob. 

15 

12 

12% 

4.23 

0.64 

0.50 

Std.  Chemical 

12% 

5 

12% 

4.12 

17  Vt 

5.84 

6.49 

3.00 

Indust.  Accept. 

41 

19*4 

29 

10.33 

2.36 

1.50 

Std.  Paving 

18 

7 

12% 

12.00 

30 

5.84 

0.76 

0.40 

John  Inglis 

15 

7V4 

13% 

2.76 

11.84 

1.87  Vi 

do  Pfd. 

35% 

18% 

28 

6.70 

24% 

8.12 

5.28 

2.60 

Inti.  Met.  In.  ’A’ 

42*4 

21 

41 V4 

6.30 

2.14 

0.80 

Stedman  Bros. 

18*4 

13 

17 

4.71 

.... 

. .. 

2.08 

2.00 

Int.  Nickel 

39% 

29 

39  V4 

5.09 

2.77 

1.10 

Steel  Co.  of  Can. 

29 

20 

29 

3.80 

13% 

5.88 

7.12 

3.00 

Inti.  Paper 

64 

36% 

53 

5.68 

2.77 

1.10 

do  Pfd. 

29% 

20% 

29  V4 

3.77 

48% 

4.31 

0.90 

0.70 

Inti.  Pete 

14% 

7 

13 

5.38 

2.42 

1.60 

Tamblyn 

32 

26% 

30 

5.34 

26  Vi 

6.22 

16.98 

2.40 

Inti.  Power 

95 

43 

95 

2.52 

0.21(d)  ... 

Transvlslon 

.65 

.15 

.38 

. . . 

3.00 

. . . 

1.11 

1.20 

Inti.  Utilities 

25 

13  V4 

22 

5.46 

1.32 

0.65 

Union  Gas 

19% 

8% 

17% 

3.66 

77 

6.50 

1.70 

1.00 

Labatt 

23*4 

17 

17 

5.88 

2.10 

1.80 

United  Corp.  *B’ 

36 

18% 

33  V4 

5.41 

20*% 

4.39 

3.16 

1.60 

Lke  of  the  Wds 

29 

21 

27% 

5.82 

2.53 

United  Fuel  ‘B’ 

23 

17 

20 

33  Vi 

2.61 

2.02 

1.00 

Lang  ft  Sons 

19% 

13 

15 

666 

1.39 

0.66 

United  Steel 

9% 

5V4 

8 

7.50 

28Vi 

9.65 

1.22 

0.80 

Laura  Secord 

17 

18*4 

14  V4 

5.61 

1.74 

1.00 

Wabasso 

19 

13% 

19 

5.26 

3.40 

... 

0.94 

0.70 

Lewis  Bros. 

15 

8% 

8% 

8.24 

9.68 

3.55 

Hiram  Walker 

56% 

23% 

53% 

6.49 

18 

5.55 

2.64 

1.25 

Loblaw  '  ‘A’ 

34  Vi 

27 

32 

5.68 

2.42 

1.10 

Westeel 

19% 

16 

17 

6.47 

23% 

5.26 

2.64 

1.25 

do  ‘B’ 

33% 

27  Vi 

32 

3.91 

2.71 

1.00 

Weston  (Geo.) 

30% 

20% 

30 

3.34 

12'% 

7.77 

2.87 

1.00 

Lowney 

16% 

13% 

14% 

6.96 

2.72 

1.50 

Winnipeg  Elect. 

42% 

27 

34% 

4.33 

6Vi 

6.16 

2.40 

0.60 

MacMillan  ’B’ 

16*4 

6 

16*4 

3.64 

0.10(d)  ... 

York  Knit.  ’B’ 

3 

1.00 

2.25 

. . . 

70 

2.85 

1.44 

0.75 

Maple  Leaf  Mill 

13% 

8 

13% 

5.56 

1.62 

0.60 

Zellers 

17 

13 

14% 

4.07 

21% 

6.51 

9.71 

5.00 

Massey-Harris 

44*4 

15  V4 

38 

13.15 

BANKS 

4.50 

1.64 

0.85 

McColl-Front. 

18% 

10% 

17% 

4.86 

0.88 

0.80 

Can.  Nationale 

21 

19% 

20 

4.00 

7 

s’.s'i 

0.48 

e  •  s 

Mercury  Mills 

7% 

3 

4.10 

•  •  • 

1.21 

1.00 

Commerce 

28 

22% 

26% 

3.74 

126 

6.80 

1.29 

.  .  . 

Mexican  L.  ft  P. 

2.90 

2.25 

2.25 

1.78 

1.20 

Dominion 

30% 

24% 

29% 

4.07 

31V4 

7.14 

0.05 

0.10 

Milton  Brick 

2  25 

0.95 

1  40 

7.14 

1.65 

1.40 

Imperial 

35% 

27% 

34 

4.12 

163 

4.91 

2.65 

2.00 

Minn,  ft  Ont.  Pr 

26 

12V4 

26 

7.69 

1.65 

1.00 

Montreal 

30% 

25 

30 

3.34 

29% 

6.08 

2.17 

2.00 

Robt.  Mitchell 

28*4 

17 

27 

7.40 

1.92 

1.70 

Nova  Scotia 

45% 

34 

43 

3.95 

11 

5.46 

4.70 

1.00 

Molson  'A’ 

29  Vi 

25V4 

26% 

4.88 

1.67 

1.00 

Royal 

30 

24% 

29 

3.45 

11% 

5.40 

3.91 

1.00 

do  *B’ 

29  V4 

25% 

26% 

4.88 

1.93 

1.60 

Toronto 

43*4 

35% 

42 

3.34 

CALGARY  OIL 
QUOTATIONS 

Supplied  b)r  JuuiM  KUhardun  &  Sons 


_  THE  FlN/alvClAL  TIMES,  DECEMBER  22,  1950  11 

UNLISTED  SECURITIES  PROVINCIAL  AND 

(Supplied  hr  KIpptn  A  Co.  Inc.)  MUNICIPAL  BONDS 


OTHER  COMMON  hnd  PARTICIPATING  STOCKS 


1 

1N0 

1949 

Jan. 

June  < 

Current 

HISb 

Low 

Price 

Amee  Glove 

15 

7 

9 

Amal.  Elect. 

9% 

6 

. . . . 

Andlan  National  9% 

4% 

6% 

Anglo-Nfld.  Dev.  9% 

8% 

9 

Argus  Co  War 

.45 

.00% 

.00% 

Auto  Electric 

7% 

4% 

7% 

Auto  Fabric  ‘A* 

10 

5% 

6% 

do  ’B’ 

5% 

3% 

4.25 

Barcelona  Tra 

4.00 

1.00 

3.00 

Bates  ft  Innes 

16 

13 

14 

Beldlng-Cort. 

170 

160 

165 

Belgium  Glove 

11 

8 

8 

Bert,  ft  Son  ‘B’ 

11% 

5 

10 

Bickle-Seag’ve 

2.50 

1.75 

2.00 

Blltmore 

9 

6 

6% 

Blue  Ribbon 

25 

9% 

25 

do  Part.  Pfd 

.  56% 

45 

56 

Blue  Top  Brew. 

35 

20 

20 

Bowes  Co.  *B’ 

43% 

23 

42 

Brand  ft  Mllln 

1.25 

.20 

.... 

Brand.-Hender. 

14 

8 

9% 

Brant.  Cord,  ‘A’ 

15% 

14% 

16% 

do  ’B’ 

9% 

6% 

9% 

Brant.  Roofing 

23% 

14% 

14% 

Bright  (T.O.) 

23 

14 

23 

B.A.  Bank  Note 

16 

12 

13% 

B.C,  P.  ft  P. 

198 

75 

Burnett 

5.00 

1.35 

3.66” 

Bums  ft  Co.  ’A’ 

40 

23% 

40 

do  “B’ 

31 

12% 

31 

Apparent  1950  1949 

Animal  Jan.  Ju...  Current 

Div.  HlRh  Low  Price 

...  Circle  Bar  ©  6  6 

1.00  do  ‘A’  18  13  lOVi 

4Vid  Cinzano  ‘A’ 1.25  .75  1.00 

...  Claude  N’on ‘A’ 3.00  1.25  2.00 

...  do  'B'1.00  .20  .50 

. . .  Cochrane-Dun.  11  6  11 

0.80  Coghlin  14  V4  12  Vi  14 

0.50  Colllngwd  Ter.  10%  8  10% 

0.50  do  Pfd.  11  7%  11 

1.00  Conduits  Nat.  9%  5  9Vi 

1.50  Cons.  Div.  Pfd.  19%  15  19 

...  do  ‘A’ 1.00  .30  .60 

3.00  Cons.  Lithogrph  32  24  32 

0.33%  Cons.  Press  ‘A’  8%  4%  6% 

do  ‘B’  2%  1.05  1.76 

0.85  Cons.  Textile  15%  8  15Vi 

2.00  Cor.  Paper  Box  29  17  24% 

0.50  Craig  Bit  9V4  5V4  ?% 

0.60  Crain  Ltd.  10  6  10 

2.00  Crown  Cork  38  31  Vi  35 

5.00  Crown  Trust  127%  114  124% 

4.00  Crows  Nest  Ps  56  46%  54 

2.75  DavldAFre'A’  34%  29%  34 

0.50  do  ‘B’  17%  8  15  V4 

0.70  Davis  Lthr  ’B’  9V4  6%  9 

1.00  De  Havllland  40  12  36 

1.00  Disher  Steel  18  5%  17% 

102  136 

13  13 

6%  7 

2%  4.45 
9  12% 


I  Apparent 
I  Annual 
!  Die. 

1  0.60 


1950  1949 

Jan.  June  Current 
HIsh  Low  Price 


0.90  Butterfly  Hose.  14V4  9  9 

1.00  Caldwell  Unen  17  12  15 

1.00  do  2nd  Pfd.  18  16  16% 

0.10  Canada  Bread  3  %  2.30  2.60 

0.80  Can.  Crushd  St.  26  11  18 

0.60  Can.  Floor.  ‘B’  15  11  15 

0.40  Can.  Foils  7  5%  5% 

0.80  do  ‘A’  13  10  12 

1.96  Can.  FrAFg  ‘A’  28%  24%  26% 
3.00  do  ‘B’  48%  35  41 


Can.  Iron  Fries 

34*% 

15 

34 

3.00 

Can.  Machinery 

7% 

4% 

6% 

0.45 

Can.  Starch 

32 

6% 

24 

3.75 

Cdn.  Bakeries 

11% 

5% 

8 

1.40 

Cdn.  Conv,  ‘A’ 

13 

6 

8% 

0.50 

do  ‘B’ 

13% 

5 

5% 

0.80 

Cdn.  Cottons 

56 

42 

56 

... 

2.00  Cdn.  Falr.-Mrse  65  30  50 

13.00  Cdn.  Gen.  El.  400  210  400 

3.00  Cdn.  Oen.  Sec.  65  Vi  12  Vi  20 

...  Cdn.  Ice  Machine  5%  4  4.00 

0.80  do  'A’  12%  9  9 

6.50  Cdn.  Inger.-Rnd  81  64  68 

. . .  Cdn.  Int.  Inv.  Tr.  9%  3  9% 

...  Cdn.  PwAPIn  3.15  1.25  2.25 

1.50  Cdn.  Silk  Prod.  34%  19  ■%  28 


1.70  Cdn.  Tire 


41%  22,  39% 


1.00  Cdn.  Wllppr  ‘A’  16  12  13 

1.00  do  ‘B’  16  12  13% 

1.50  Cdn.  Wlrebd 'A’  29  23  Vi  26 

-1.35  Cassidy’s  15  10  13% 

0.50  Catelli  ‘A’  12%  10  12% 

0.80  do  *B’  18  12%  18 

1.00  Celtic  Knit.  13%  6  13 

8.00  Central  Can  Ln  210  201  206% 

1.00  Chartered  Trst  30  24%  29% 

0.25  Chatco  Steel  14%  8  10 

0.76  Chateau  Gai  10  7  9% 


Dom.  A  Anglo  136 
Dom.  Corset  14  Vi 
Dom.  Dairies  9 

Dom.  Electro.  5V4 

Dom.  Fabrics  14 
do  2nd  Pfd.  31% 

Dom.  Malting  26 
Dom.  Scottish  9 
Dom.  Sqre  Bldg.  82 
Donnell  A  Mdge  11 
Donohue  Bros.  31% 

Dryden  30 

East  Kootenay  9 
Eastern  Theatrs  25 
Easy  Washing  7 
Econom.  Inv.  Tr  58 
Enamel  A  Heat.  22  Vi 
Equitable  Life  11% 

Fibre  Products  13 
Fittings  Ltd.  9 
Flash  Fasten.  3.00 
Fleury-Bissell  6  Vi 
Ford  ‘B’  57 

For.  Pr  Sec  1.50 
do  Pfd.  23 

Freiman  10  Vi 

Gen.  Prod.  ‘A’  47 
do  ‘B’  45 

Gord,  Mcky  ‘B’  22 
Grand  A  Toy  17 
Great  Wst  Coal  26 
Great  Wst  Felt  7.00 
Great  Wst  Sad.  13 
Greening  Wire  5 
Hahan  Brs  Com  10% 
do  ‘A’  17 

Hamilton  Cot.  16 
Hartz  ‘A’  10% 

Hayes  Steel  36% 

Header.  Paper  12% 
Hinde  A  Dauch  24 


0.60  Holden  Mfg  ’A’  9%  5%  6 

0.20  do  ‘B’  5Vi  3.90  3.90 

. . .  Holt  Renfrew  26  26  25 

0.50  Homer  -A’  10  Vi  7  10 

...  Hotel  de  la  Salle  15  Vi  14  14 

1.50  Hub.  Felt  ‘A’  18  14%  16 

...  do  Com.  5  4  .... 

1.26  Humber.  Shoe  26  17  20% 

0.25  Hunt’s  ‘A’  9%  6%  7% 

0.25  do  ‘B’  IS  7  8  Vi 

6.00  Hum  A  Er  Mt  125%  110  125 

0.25  Hydro  Ele  Sec  4.50  2.25  3.60 

1.10  Imperial  Var.  18%  15%  15% 

1.50  do  Pfd.  31%  30%  30% 

0.50  Ingereoll-Mach.  9  7  8% 

0.90  Inter-City  Bak.  15  12  13  Vi 

2.00  Intercolon.  Coal  30  25  25 

0.20  Inti.  Bronze  Pdr  10  4  7% 

1.50  do  Pfd.  23  16  21 

0.04%  Inti.  Coal  A  C.  .33  .20  .26% 

...  Inti.  Paints  10%  5%  6 

1.20  do  Pfd.  25  18  25 

. . .  Interprov.  Util.  6  5  6 

0.80  Invest.  Found.  17%  8  .... 

1.00  Jamca  Pub  Ser  13  10  11  Vi 

0.80  Journal  Publish  15Vi  12Vi  18% 


Apparent 

Annual 

Dl*. 

5.00  Ont.  steel 

0.80  Paton  Mfg. 

1.00  Paul  Service 

3.00  Penmans 
0.25  Peoples  Credit 

2.25  Photo  Engrav. 

3.00  Pwr  Co  2nd  Pf 

0.25  Purity  Flour 

0.77%  Que.  Tel.  ’A’ 

0.75  Quinte  Milk  *A’ 

0.15  do  ’B’ 

0.50  Regent  Knitting 

. . .  Reitmans 
X  Reliance  Grain 
0.60  Renfrew  T  ‘A’ 


Robinson  Cot. 
Robinson  Lit. 


19S0  194# 

Jan.  June  Current 


31%  21 

26  20 
9  3% 

82  43% 

11  1.70  : 

31%  15 

30  11% 

9  1.00 

25  22% 


Kelvinator  20% 

Lambert  (Alf.)  12 
Langley’s  1.50 

Lawson  A  J  ’A’  22  Vi 
do  ‘B’  18% 

Levy  Bros.  5% 

Lindsay  15 

Loews  Theatr.  80 
London  Hose.  7% 
MacKinnon  Stl  15 
McLaren  PAP  51 


20%  16  15V 

12  7%  9V 

.50  0.25  .75 

22%  15  16 

18%  10  14V 

5%  4 

15  10  10 

80  70 

7%  3.00  4.10 

15  7%  15 

32  50 


Mailman  19%  14%  16 

Maple  Leaf  Car  20  10%  15 


13 

8 

12 

9 

7% 

8 

3.00 

1.00 

1.00 

6% 

.25 

.50 

57 

22 

51 

1.50 

10 

.88 

23 

4 

23 

10% 

6% 

10 

16%  45% 
16%  42 


15  Vi  22% 
3.00  3.00 

8  12 
3%  4.85 
8%  10% 


0.80  Maritime  Tel.  18% 

0.62Vi  Maxwell  Ltd.  11% 

1.00  McBrine  28 

0.40  McCabe  Gn  ‘B’  10  Vi 

. . .  Melchers  5Vi 

0.60  do  Pfd.  12% 

3.50  Mersey  Paper  118 

0.10  Mica  Co.  1.25 

1.00  Midland  A  Pac.  22 

5.00  Mitchell  (J.S.)  109 

1.25  Modem  Contain  19Vi 

...  Modem  Tool  7% 

1.00  Monarch  Knit.  14 

1.75  Monarch  Mtge  19 

Mtl.  Island  P  2.50 

1.50  Mtl.  Pwefriger.  37 

2.00  Mtl.  Telegraph  52% 

. . .  Morrison  Brass  4 

0.60  Mt.  Royal  Met.  11% 

0.65  Mt.  Royal  Rice  15 

0.80  Murphy  Paint  23% 

2.40  Nat.  Sewr  P  ’A’  48 

1.00  Nat.  Trust  30 

1.00  Nfld.  L.  A  P.  20 

1.00  N.S  L.  A  P.  21% 

5.00  Nuclear  12 

. . .  Ont.  Beauty  1.50 

1.00  do  Pfd.  13% 

5.00  Ont.  Loan  132 


18%  16%  18% 
11%  6  11% 
28  15%  16% 


lOVi  3.00  9% 

5  Vi  4.75  4.75 

12%  10%  10% 
116  45  80 

1.25  .50  1 00 

22  14%  22 

109  100  105 

19Vi  12%  19 
7%  3 

14  8  Vi  12 

19  6%  19 

2.50  .15  2.00 

37  28 

52%  50  50% 

I  4  2.50  3.50 

11%  10  10% 

15  8%  13% 

23%  19  21% 

46  27  45 

30  26  29% 

20  16%  18% 

21%  16%  21 
12  7  7 

1.50  .25  .60 

13%  4%  5 

132  121%  132 


Sangamo 
Sarnia  Bridge 
Scythes 

Sheraton  ‘A’ 
Sherwin-Wllms 
Sllknit 

Simon  A  Sons 
Slater  Co. 
Stand.  Clay 
Stand.  R.  ‘A’ 
Stand.  Brok  ‘B’ 
Sterling  Coal 


Supertest  P.  140 
Taylor  Pearson  7 
Theatre  Prop.  6 
Thrift  Stores  27 
Tip  'Top  Can  ‘A’  9 

Tip  Top  Tailors  22 
Tooke  Bros.  6 
Toronto  Elev.  12 
Tor.  Gen.  Tr.  195 
Toronto  Iron  IS 
do  ’A’  14 

Toronto  Mtge  125 
Traders  Fin  ‘A’  35 
do  ’B’  34 

Twin  City  14 

iTntd.  Amus  ‘A*  40 
do  ’B’  32 

United  Dls  26 
Untd.  Securities  43 
Vlau  40 

Viceroy  Mfg.  18 
Wateroue  11 


Wileil 

Wilson  (J.C.) 
Windsor  Hotel 
Woods  Mfg. 
Wool  Combing 


High 

Low 

Price 

70 

18 

64 

24 

9 

11 

20% 

12 

12  Vi 

63 

51 

57 

11 

5 

11 

30 

24 

25 

57*i 

51 

55 

9% 

5% 

5% 

13 

8% 

10% 

10 

8 

9% 

S.15 

3 

3.10 

27 

20 

22Vi 

25 

13 

23 

35 

.60 

1.00 

8 

5% 

5% 

20 

17% 

20 

30% 

24 

28 

18 

5 

18 

66 

34% 

66 

11% 

8% 

10 

12 

9 

9% 

14% 

6 

13% 

24 

14 

20 

17 

9% 

17 

9% 

6 

9V4 

16% 

14% 

14% 

21 

7% 

20 

25 

15 

23% 

24 

11% 

20 

20% 

10 

•  •  •  s 

41 

25% 

38% 

16 

0 

9 

6% 

4 

4% 

6% 

4%  4.85 

11% 

9 

11 

10% 

16 

17 

7% 

5 

7 

20% 

15 

18 

140 

42 

74% 

7% 

4% 

6% 

6 

3%  4.00 

27% 

11 

24% 

9% 

8% 

8% 

22% 

17 

22% 

6%  4.05 

6 

12 

9% 

11 

195 

156%  185 

13% 

9 

12 

14% 

10% 

14 

126 

100 

115 

35% 

17 

26 

34 

17% 

26 

14 

5% 

12% 

40 

82% 

38% 

32% 

24 

25% 

26 

21 

21 

43 

10 

40 

40 

21 

35 

18 

10% 

15 

11%  4.75 

5% 

17 

13 

14% 

i..50 

50 

36 

22 

35% 

19% 

16 

17 

17 

9 

.  .  .  • 

24 

12% 

22 

35 

21 

24 

20 

13 

16% 

I  Admiral  . 

Alb.  Pae . 

Anaconda  . 

Ang.  Can . 

Atlantic  . 

lirltlah  Empire  . . 

CUImont  . 

(^Inoilh  . 

Central  Leduc  .... 

Command  . 

Common  . . 

Commoiiwralth  .  .• 
Continental  Oil  •• 

Dalhoiisie  . . 

Davies  . . 

Drcalta  . 

Deii'io  . 

East-Crest  . . 

Kast-Lrduc  . 

Federated  Pete  . . 

Flank  Pete  . 

Freehold  . . 

Globe  Oil  . 

Hanna  . 

Hargal  . 

Hlghwood  . 

Jupiter  Oils  ..... 

Kroy  Oils  . 

I.educ  Calmar  .... 

Leduc  Cons . 

Leduc  West  .  .... 
lx>ng  Island  Pete 

McD.  Seg . 

Mercury  . 

Mill  City  . 

Mwlel  . 

b'at.  Pete  . 

New  Urt.  Dom.  .. 

North  Cont’l . 

Okalta  . 

Pacif'c  Pete  . 

Panwest  . 

Princess  1930  .... 
Red*  Leaseholds  .. 

Richfield  . 

Roxana  . 

Hoy.  Can . 

Royallte  . 

Share  Oil  . . 

South  Braieau  .. 

Spooner  . 

Sunset  . . 

.Superior  . 

Turner  . . 

United  . 

Vulcan  . 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
FOR  WEEK  ENDING  DEC.  1(,  195* 
CLOSE 
Bid  Asked 

Anglo-Candn  Oils  Ltd.  . .  6JI0  7.00 
Ashdown  Hardware,  “A”  13.50  .... 

Heaver  Laimber,  Pfd .  9S.00  .... 

Beaver  Lumber.  "A”  ....  19. .17  19.7S 
Beaver  Lumber,  Com.  ..  31.00  39.00 

Bird  Construction  .  29.00  .... 

Cdn.  Fire  Ins.,  110  P.V.  .  21.30  . 

Can.  Indemnity,  rio  P.V.  33.00 
Central  Nor.  Airways,  ‘A*  ....  e.,S0 

Central  Nor.  Airways.  '*B’*  ....  3.50 

La  Compagnle  FoncUrc  da 

Manitoba  Ltd . .  .... 

Corr.  Paper  Box . 

Crescent  Creameir.  Pfd.  .  70.00  90.00 
Federal  Grain,  (5om.,  “A”  11.00  12.50 

Federal  Grain,  Pfd .  119.30  125.00 

Fisher  ft  Burpe.  “A"  ...  11.M  .... 

Fisher  ft  Burpe,  "B**  ...  3.2.S  .... 

Fisher  ft  Burpe  "B”  ritea  1.00  .... 

General  Discounts  .  8.00  .... 

Great  West  Oal  .  21.00  22.50 

Great  West  Life  Assce  . .  530.00  600.00 
Gr.  West  Saddlery,  Com.  12.73  .... 

Monarch  Life,  40%  Paid  .  13.1.00  .... 

Nor.  Cdn.  Mtge,  Units  ..  23.00  .... 

Northern  Trust  .  . 

North  Mar,  Coni .  8.00  9.00 

North  .Star  Oil,  Pfd .  5..10  _ 

Reliance  tirain,  Cora .  0..1U  .... 

Shea’s  Brewery,  “A”  _  13.30  16.50 

.Sovereign  Life,  23%  Paid  53.00  .... 

Traders’  Building  Ass.,  n.  21.00  .... 

Unit.  Grain  Growers,  ‘A’  17..‘0  18.30 

Western  Grain,  Com .  0.35  . . 

Western  Grocers.  Pfd.  ...  31.50  .14.00 

Western  Grocers,  Com.  . .  .13.13  .16. OO 
Western  Grocers.  Class  ‘A’  .11.00  .15.00 
Westeel  Products  (new)  .  16.00  17.00 

Wilson  Stationers,  Pfd.  ..  98.00  .... 

Wilson  Stationery.  Com.  .  11.30  ....  ' 

SVlnnlpeg  Elect.,  5%  Pfd.  99.37  .... 

Winnipeg  Elect.,  Com.  ..  34.50  .... 

Mlnea  and  Oils  — 

Herens  River  . .  j 

Bruce  Cons . 01  .01% 


Bid 

Axhed 

’  ,15 

.15% 

.33 

.38 

.11% 

.15 

4.U5 

4.70 

3.20 

2.21 

.4.1 

.48 

.75 

.80 

.23 

.34 

3.U1 

2.10 

.62 

1.4(1 

I.Ati 

.41 

.40 

.3» 

..11 

.10 

.30 

.30 

.33 

.Ott 

1.00 

.0«'/4 

.09 

.18 

.19 

4.0(1 

4.75 

.38 

.43 

.00 

.oovi 

.45 '(i 

.48 

.07 

.08% 

.00% 

.10 

.10 

.13 

.00 

.63 

.23% 

.23 

..15 

..10 

.00 

.98 

.33 

.23 

.18  *(4 

.20 

.13 

.13 

.11 

.18 

.4.1 

.48 

1.06 

1.70 

.91 

1.05 

.05% 

.00 

1.70 

1.80 

7.00 

7.15 

..11 

.38 

1.28 

.4.1 

.45 

.20 

.21 

.21 

.29 

.09 ‘/4 

.10 

11.71 

12.00 

.08% 

.09 

.091/4 

.09% 

.30 

.40 

.31% 

.37 

.72 

.75 

.17 

.44 

.40 

.24 

.23 

UNLISTED  SECURITIES 

(Sapplled  by  Kippen  ft  Co.  Inc.) 

Bid  Ask. 

Anglo  Can.  Tel.,  ”A”  Com.  11.00  11.75 
Beauharnois  L.,  H.  A  1*.  .  27.00  28.00 

B.C.  Sugar  .  92.00  .... 

B.  F.  Goderich  .  17.00  .... 


Ilrintun  Pete,  Carpet  ....  103.00  .... 

British  American  Assce  80.00 

Brockville  Trust  .  62.00  .... 

(hin.  Gen.  Invest .  20.2.1  21.00 

Can.  Investment  Fund  ..  5.55  6.10 

Canada  Life  .  650.00  750.00 

Can,  Motor  Lamp  .  18.30  10.50 

Can.  Starch,  Coni .  24.00  28.00 

Can.  Indemnity  .  32.00  .... 

Can.  Fire  liisura.ice  ....  20,30  21.30 
Can.  West.  Nat.  Gas,  Pref.  19.00  20.23 

Cawthra  Apts.,  Com .  8.0#  .... 

A.  W.  Chusc  Units  ....  53  on  50.00 

City  Gas  ft  E.,  Cum .  1.00  3.30 

Colonial  Steamships  ....  143.00 
Commercial  Finance  ..  .  21.30  .... 

Coinmercial  Life  .  10.00  .... 

Cuiiirderattun  l.ife  .  220.00  .... 


Crown  Life  .  ....  38IMI0 

Cuban  C<inudiaii  Sugar  . .  3.21 

Detroit  Inter.  Bridge  ....  14.00 

Duni.  of  Can.  Gen.  Ins.  .  220.00 


Bid  Ask 

British  Culuiuhla.  .1,  1969  07.23  99.23 
British  Columbia  1%.  1937  114.50 

Manitoba.  2!',.  1960  .  94.00  96.00 

Manitoba.  .1,  1967  .  97.50  99.50 

New  Brunswick.  4%.  1961  114.00  ... 

New  Brunswick,  3%.  1937  07.00  100.00 

i  New  Brunswick,  3,  1039  .  94.30  96.50 

New  Brunswick.  3%,  I960  93.30  97.50 

New  Brunswick.  2>4,  1!I66  88.30  90.50 

New  Brunswick,  4,  196,1  ,  100.00  103.00 

New  Brunswick,  3,  1904  02.00  94.00 

New  Brunswick.  2'i,  1906  88.50  90.50 

New  Brunswick,  3V4.  1965  97.30  99A0 

New  Brunswick,  3,  1968  .  01.30  93.30 

Nova  Scotia,  .1,  1936  .  99.75  .... 


5:i  oo 

50.00 

.■bova  Scotia  .‘t,  lO'jO 

100.10 

l.UU 

3.10 

Nova  Srotiu,  3,  19.‘>8 

100.00 

101.00 

141.00 

Nova  Scotia,  1007 

0(1.10 

98.10 

2l.j0 

Nova  Scotia,  .*t,  1968 

tm  10 

08.50 

10.00 

Oiilario,  :i,  1970  .... 

08.00 

100.00 

230.00 

Ontario.  4%.  IllOO 

118.10 

IK.OO 

Onlarin,  3,  1077  .... 

97.10 

99.50 

*10.00 

Out.  Hydro  Elect.,  3, 

i!«;7 

98.10 

100.10 

38(MIU 

(till.  Hydro  Elect.,  3, 

1900 

98.00 

100.00 

5.2:» 

Out.  Hydro  Klect., 

91.00 

90.00 

I.OU  3.UU 
885.00  .... 

32.00  _ 

itts.no  .... 
41.00  .... 

24.00  ... 

2.50  .... 


161.00  .... 

60.00 

0.20  0.60 


8.00  9.00 

5. .10  _ 

0.30  .... 

13.30  16.50 


C.  ft  E.  Corp . 7.'0  7.6.1 

Central  Man . .12  .35 

Cryderman  (1  M . 01  .02 


.01  .02 
.71  JIO 
.00%  .0t% 
.00%  .0.1 
.11  .15 

.00%  .01% 


DIckstonc  Copper  . 02'/4 

FI  In  F'on  C . 01 

Fort.v-Foiir  . 71 

Gold  l.ake  . 00% 

Great  Falls  M.  ft  S . 00% 

Guiinar  . 11 

Island  Lake  . 00% 

•lowsev  Is'and  . 

Marvel  Oils  . 04% 

Monarch  G  M  Svnd.  . 

Normandy  G.  M . 00% 

Packsark  . 01  '/4 

Pine  Lake  .  . 

Red  rioud  MAS . 00% 

nice  l4ike  Q.  M . 01% 

Valtergnod  . 

RroHa  Gold  . 

Security  Freehold  Pete  ..  .80 

Star  laike  . 60% 

Winnipeg  River  Tin  . 01% 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


Dover  Industries  .  H.10  9.25 

Dunlop  Tire,  Pref.  .  21. UU  .  .. 

Eastern  Bake,  les  .  2.110  400 

Eastern  Trust  .  21.IHI  23.00 

Empire  Life,  23%  Pd.  ..  18.00  .... 

Essex  Parkers,  Com .  O..1O  1.00 

Essex  Packers,  Pref .  17.00  29.00 

Excelsior  l.ile  .  103.00  .  .. 

Galt  Brass  Co .  31.00  .... 

Godericli  Elevator  .  I4..10  15.23 

Great  West  Life  .  523.00  .... 

Guarantee  Co.  of  N.A.  ..  413.00  .... 

Guardian  Realty,  Pref.  ..  34.00  _ 

Halifax  Insurance  .  lO.flO  ii.uu 

Homewood  .  118.00  _ 

Hyland  Dairy,  Pref.  ....  53.00  .... 

Imperial  Life  .  400.00  .... 

Ingram  ft  Bell,  Pref.  . .  10:1.30 

Inter.  Holdings  .  8.73  9.73 

l.ambton  l.uan  .  83.00  .... 

Loblaw  Inc .  24.30  26.00 

.McCarthy  Mill,  “A”  .  0..'.0  7.50 

.McCarthy  Mill.  “B”  .  I.OO  3.U0 

.Manufacturers  Life  ....  383.00  .... 

Midland  Prop .  32.00  .... 

Monarch  Life  . litS.oo  .... 

•Montreal  C.  ft  D.  Bank  .  41.00  .... 

.Morrow  Screw  Com.  24.00  ... 

.Mtge  Discount  Units  ...  2.50  .... 

Nat.  Ufe  Assce,  23%  Pd.  6.1.00  .... 

New  Bruns.  Tel.,  Com.  ..  11.25  12.25 

Nova  Stcotla  TYust  . 161.00  .... 

I  If  rice  Specialty  .  60.00 

Old  Comrades  Brewers  ..  0.20  0.60 

Ontario  Tobacco,  I*fd .  6.0O  .... 

Pacific  Coast  Term .  12.00  .... 

i’aramount  Oshawu.  Pref.  90.00 

Peller  Brewing,  Com .  0.90  .... 

Peller  Brewing,  Pref.  ...  9.00  11.00 

Provincial  Bank  .  16.21  17.25 

Ouebre  Tel.,  5%.  Pref.  .  19..10  20.25 

Ritchie  Cut  Stone,  Pref.  .  10.21  .... 

Sawyer  Massey  .  0.73  .... 

Seiberllng  Rubber.  Com.  .  6.23 

Soverlgn  Life,  25%  Pref.  59.00  .... 

Standard  Fuel,  4%%  Pref.  37.50  39.50 

Sun  Ufe  Assce  Co . 1250.00  1325.00 

Third  Can.  Gen.  Invest.  .  4.00  4.73 

Toronto  Carpet,  C<»m . 100.00 

Toronto  General  Insur.  . .  6.00 

United  Steel,  “A”  Pref.  ..  2,1.75  24.75 

Waterloo  Mfg.,  Com .  5.30  6.25 

Western  Assurance,  Com.  78.00  .... 

Western  Grain,  Coro .  I.OO  2,00 

Western  Grain,  I^ef .  62.00  .... 

Western  Life  .  27.00  .... 

Western  Stockyards  .  23.00  , , , . 

We.«itcrn  Stockyards.  Pref.  21.00 
York  Trading  .  12.00  If  OJ 


CORPORATION  BONDS 


Utility  — 

.Mgoina,  5,  1939  .  80  83 

Avalon,  3%.  1906  .  94% 

Hell  Telephone,  3,  1J77  ....  96%  99 
Brazilian  Tract.,  4%,  1970  .  93  97’'. 

B.C.  Electric,  3%.  1967  ....  93  97'.j 

B.C,  Electric,  3%.  1968  ...  99%  102 

B.C.  Electric.  3%,  1909  ...  99%  102 

B.C.  Electric,  3Va,  1973  ...  90%  99 

B.C.  Telephone,  4,  1962  . . .  190  102 

Calgary  Power,  3%,  1972  .  98  100% 

Canada  Electric,  3%,  1967  94%  .. 

E.  Kooteiiiiy  Pwr.,  3%,  1967  92 
F'oreign  Power  Sec.,  6,  1934  57 
(iatineau  Power,  3%,  1970  .  100  102 

Great  Lakes  Pwr.,  3%,  1969  96%  99 

Int.  Pipe.  4,  1970  .  260  270 

Ixiw.  SI.  Law.  Pr..  4%,  1958  97%  .. 
Maritime  Electric,  4',i.  1930  100%  .. 

Mexican  L.  &  Power,  5,  *75  72  76 

lit.  Island  Power,  5%,  1937  10.1%  . . 

MacLareii  Que.,  3.  1969  ...  97  100 

.Montreal  Tram..  3,  19.13  ..  99  101 

Montreal  Tram.,  4%.  19.13  .  9S'4.  100% 

.Montreal  Train.,  5'7o,  1953.  99%  101% 

Nat.  L.  ft  P..  4%.  1961  ..100 

Nfld.  L.  H.  ft  P.,  3%.  19.16  96  99 

North.  Que.  Pwr.,  4%,  1967  99  101 

Power  Corp.,  3%,  1967  _  97  100 

Quebec  I>owrr,  3’s,  1962  ...  97%  100 

Shawinigan,  3.  1061  .  99  101 

Shawintgan,  3%,  1970  ....  101  10.1 

Shawinigan,  3,  1971  .  98%  100% 


6.00 

2,1.75  24.75 
5.30  6.25 


Ont.  Ilvdro  Elect.,  3,  1970  97.50  99.60 
Ont.  Hyilro  Elect.,  197.1  ..  97.30  99.00 

I’r.  Edward  Is..  3,  1938  .  99.00  _ 

I’r.  Edward  Is.,  2%,  1961  9.1.90  98.00 

Pr.  Edwaril  Is..  3Vi.  1961  99.00  101.00 

Pr.  Edward  Is  ,  3.  1963  .  96.30  98.50 

Qiieher,  4%,  19.18  .  106. IIO  .... 

fjliebec,  3,  196(1  .  99.00  101.00 

Qiiehrc.  .1,  1962  .  99  00  101.60 

Uiirhec.  3,  1964  .  98.30  100..10 

(llll•hl•c,  3,  196.1  .  98.30  100.30 

Onehec,  3.  1970  .  98.00  100.00 

(I.M.C..  2",.  1960  .  96.90  98.00 

O.M.C.,  2",.  1964  93.09  97.00 

D.M.C.,  3,  1960  .  98.00  100.00 

O.M.C.,  3.  1961  .  97.10  09..10 

Q.M  C..  3%,  I960  .  in0.no  102.00 

O..M.(;..  3%,  1961  .  n9..10  101.50 

Saskatchewan,  4,  1900  .  102.00  .,,, 

Saskatchewan,  1.  1938  .  108.00  .... 

Snskntrhewan,  3%.  1902  .  97.00  98.00 

<taskntrhewan.  .Ii;,  1965  102.00  104.00 

Saskatchewan,  3%,  1968  .  101.00  .... 


Charlottetown.  .1%.  1969  ..  98.00  101.00 

Halifax.  3,  1901  .  94.00  97.00 

Hull.  3%.  1983  .  96.00  99.00 

I.evU,  .1,  19.14  .  102.00  107.00 

Moncton,  3%,  1906  .  98.00  101.00 

Montreal,  3.  1960  .  96.00  90.(HI 

Montreal.  .1,  1964  .  91.00  98.00 

Montreal  3,  1970  .  9.1.00  90  00 

Montreal.  .1.  1971  .  91.00  94.00 

Quebec,  .1%.  1964  .  99.00  102.00 

St.  Boniface,  3.  .1'1,  4,  1977  87.00  91.00 

St.  John.  4%.  1971  .  119.00  .... 

Three  Bivers.  .1%.  1903  . .  98.911  101.0(1 

Vancouver.  1,  1963  .  108.00  113.00 

Westniount,  4.  1934  .  101.00  104.00 

Windsor.  3%..  1071  .  88.00  92.00 

Winnipeg.  4%  1900  .  113.30  .... 


REALTY  BONDS 


Alexander  Bldg.,  6,  1962  ..  96%  .. 

Ancroft  Place,  4’s,  1936  ...  8.1  .. 

Balfour  Ben  1 1  les,  4.  1963  ...  82 

Bay  A.  Garage,  4%.  1968  92%  .. 

Iln.v  Cnmhcrland,  .1%’s,  ’.18  82  .. 

nioor  !h.  Gcii.  Ant..  4’s.  *67  9.1  .. 

Clarendon  Apt.,  7's.  1946  68 

Deer  Park  Ant..  4’s.  19.VJ  ..  90 

Dom.  Sipiare.  4’s.  1919  101%  103% 

Ellis  Park  Apts.  4%'s,  1900  92 

Hotel  USnIle.  5.  1965  _  69 

I.Inton  Apt..  1.  19.19  ..  99 

Ixmihard  Healtv,  2%'s  '.II  6,1 
l.onl  Nelson  Motel.  4's,  ’67  89  93 

Metropollinn  Bldg..  4%,  ’.12  103% 

Mont.  Apis..  1st.  4%,  1904  99  101 

Mont.  Apt.,  2(1(1.  4%,  1934  .  91>i  .. 

I’rolesslo'ial  Offices.  7’s  98%  .. 

I  Rly.  E\i  h.  Illdg..  .1.  1939  9.1 

‘  Itainsdcn  I’.ark  Apt.,  .1’s,  ’61  96 
1  Shcrlirnokc  SI.  R,.  4’s,  ’32  98%  .. 

j  Windsor  ('  .\pts..  3’s,  *36  91 

,  York  .Vdclaidc  Gar.  4*4.  *39  81 

MUTUAL  FUNDS 

Bid  Ask 

X  Affil.  I'linds,  loc..  Com.  4.32  4.89 

X  American  Business  Shs.  3.96  fJO 

X  Boston  Fund  Inc .  22.32  24.13 

X  Bullock  Kiiiid.  Ltd .  21.81  2.1.89 

t’.andii  Investment  Fund  5.70  6.2.1 

Comm.  Int’l.  Corp .  4.11  4.96 

Corporate  Investors  ....  .1.18  .1.60 

X  IllvidemI  Shares  .  1.70  1.87 

X  Dividend  Shares  .  1.70  1.87 

X  Ealon  Howard  Bal.  Fd  28. .1.1  39.32 
X  Fund.  Investors  Inc.  ..  17..17  19. (H 

X  Group  Sees.  .Auto  S'-ares  7.02  7.70 

X  Group  S(vs.  Ball  Shares  6.48  7.11 

x  Groiiii  Sees.  Steel  Shares  7.41  8.12 

X  Ineori).  liiveslors  .  28.’26  30.3.1 

Investors  Mutual  .....  5.57  6.03 

X  Ke.vstoiie  Custodian,  B>4  11. .18  12.61 
X  Mass.  Investors  Trust  32.,17  34.99 
X  Mass.  Inv.  2nd  Fund  Inc.  15.0,1  16.’2.1 
Resources  of  Canada  . . .  5.15  5.66 

Timed  Investment  Fund  xd4.30  4.72 

X  Wellington  Fund  Inc.  .  18.71  20.11 


;o2% 

St.  Ma 

:cc  Fwr.,  3%,  1970 

98%  101 

United 

.  It.  1812  .... 

69% 

101 

.ei 

Wtnnl 

Indnatrl' 

E’rct..  3%.  1971  . 

101% 

103% 

Abltlbi 

Acad'a- 

jT P.,  3%,  1967 

101 

103 

91 

Sugar,  .1%,  1061 

t02 

Alunilr 

1  Co..  3%.  1974 

Oil,  4,  1969  .  . 

101 

.M% 

Angl-- 

104 

107 

.01% 

Bowc ' 

&  P.,  3%,  1968 

07% 

99% 

Bra'i 

'derxon.  4.  1901 

96 

3.33  3.66 

I'i'l  12.16 


Not.  1 
Nov.  1 
Nov.  1 
Feb.  1 
Fab.  1 
Dec.  15 
Mar.  1 
July  1 
Nov.  1 
Mar.  1 
Jan.  1 
June  1 
Sept.  1 
Perpetual 
Feb.  1  , 
June  1 
June  15 


00.23  69.75 

98%  99% 

90  09% 

100%  101 
102%  102% 
98%  99% 

101%  101% 

97%  98% 

101%  101% 

ino*A  101% 

99%  100% 
09%  100% 
99%  100% 
99%  100% 
09%  100% 
101  101% 
96%  97% 


B.C.  est  Prod.,  4%.  ’66  96*.^  99 
B.C.  1  est  Prod.,  4,  1966  .  92*-i  91 

Can.  'l  ewerles,  3%,  1967  ..  92',,i  91 
Can.  Breweries,  4,  1969  ....  96*4  99 
Can.  Canners,  3%,  1970  ...  101%  103% 
Can.  Cela-'ese  3,  1962  ....  98 
Canadian  Oil.  SH.  1962  ....  90  101 

Canad'an  Oil,  3%,  1004  ..  09%  101% 
Can.  P.  ft  P  ,  Inv..  1.  1953  117 
Col.  Cellulose.  5.  1968  ....  102  104 

Cockshutt  Plow,  4%.  1961  .  101  10.1 

Cons.  Paner.  3%,  1067  ...  101  10.1 

Dryden  Paper.  4.  1961  .  ..  99  101 

E.  B.  Eddv,  3%,  1966  .  99  10’ *^ 


RAILWAY  and 


Can.  Steamships 
Can.  Steamship* 

C.P.R . 

C.P.R . 

C.N.R.  fD.G.)  .. 
C.N  R.  (D.G.l  .. 
C.N.R.  tn.G.)  .. 
C.N.R  (DG.)  .. 
C.N.R.  (DG.)  .. 
C.N.R.  (D.G.)  .. 


NAVIGATION  BONDS 
Int.  Mat- 

Rate  ueltv  Bid  Asked 

.  3%  10.17  08  too 

.  4  1000  09  101 

.  .1%  19.11  too  ... 

.  .8*A  1970  103%  101% 

.  4%  1911  104%  ... 

.  4%  t".11  112 

.  9  lo.io  inn  101 

.  .8  1900  99%  Inni4 

.  2%  1"«n  08  90 

.  3%  1074  98  99 


E.  B.  Eddy.  4,  1966  . tOI  103 

Federal  Grain,  4,  1906  ....  99*4  101*4 

Imperial  Oil,  3.  lono  .  97'i  91% 

Tmnerlal  Tobacco,  3,  1970  .  97**i  9"*^ 

Ind.  Accept.,  4.  1989  .  97*/4  100 

*..  St.  .lohn  H  ft  P..  5.  1901  101*14  103 
AfeColl-Frontenac  Oil.  .8.  *71  07 
Maple  Leaf,  3i«,  1963  ....  98%  100 *2^ 
Massfv-Harrls,  3,  1906  ....  90  00 

\.S.  Steel  ft  Coal.  3%,  1963  99  101 

Oeilrle  4  1907  ..  09%  .. 

"aton  Mfg.,  ,8%.  1966  .  100 

'■enmans  Ltd..  8*14.  ’966  ..  ion 
Price  Bros..  3%.  1968  ....  100  102 

nolland  Paper.  4’s,  '"Ol  ..  O”  loi 
Prov.  Transnort,  4.  1902  ..  00% 
Mmnson’s  Ltd..  3*4,  1900  ..  101  103 

Trader  FInenre,  4.  1000  .  09*4  101V. 
Trader  Finance.  4,  1901  ’A’  102  105 

Unit  Amusement  4  1901  99% 

Steel  Co.  of  Canada,  2%.  ’07  94%  97 
Unit  Grain  Grow..  4.  1963  100 
Wnbasso  Cotto".  4*4,  lOS*  99*4  .  . 

Western  Can.  Brew..  5,  ’67  00%  09 
West,  Can.  n-ew..  4*4.  1965  90i/j  99 
Western  Grains.  5,  1960  ...  03  101 


INVESTMENT  COMPANIES 
X  Ind.  Trus*  SPsres  ...  ” 

Leverage  Fund  .  3.33 

Mutual  Acc'im.  Fund  I'i'l 
X  N.  Amer.  Trust  Shs.  ’15  4  .'8 
X  N.  Amer.  Trust  Shs.  ’56  2.11 
U”!’rd  Bond  ft  Share  .  12.71 

X — U.S.  Funds. 


UNLISTED  MINES 

(Supplied  by  C.  E.  Leelia  ft  Co.) 

Bid  Ask  Bid  Ask 

Abenekls  2  3  Jet  OH  7  9 

Am.  Ch'h.  ofd  26  Kamintr  2.8  26 

Amal.  Kirk.  4  6  Kenbav  6  8 

Annamenue  4%  1%L.  Exnanse  4  6 

.Adelmont  ofd  14  laiSalle  ,8  4 

Baker  L.  ofd  3  Lassie  R.I«  3  6 

Rar-Iain  9  11  New-Ix>rle  13  16 

Beacon  21  22  Llovd  R.  17  20 

Bright  R.L.  1  2  Ma  lnr  2  4 

Boign  ofd  20  Martin  B.  2  3 

Brown  McD.  1  7  Metalore  6  7 

Chib.  Expl.  .80  .12  N.  .Malart.  n.  8  10 

Carrlcona  1  2  N.  Augurlta  4  6 

Carneg<e  ofd  40  N  Mainrtic  2  4 

Circle  Yel.  4  6  N.  S  'lllvan  ofd  in 

Claude  L.  4  9  Norbeau  80  90 

Cons.  Chib.  9  11  N’nrroiirt  4  6 

Cont.  Con.  7  9  ()*)als*(l  .8  1 

Columblere  3%  4%  Oba'skl  *45  11  1.1 
I  CnyunI  n.  1.1  16  O.  N'rkel  o.  1  2 

I  De  Santis  2  4  On.  Cop.  .84  .87 

Dickenson  o.  20  Pasrslis  11  12 

Donrand  2  4»  Payne  .8  7 

Doris  1  2  Persh.  M.  in  11 

Dumico  2  4  Pinnacle  1%  2<.j 

Dunford  4  5  Presdor  1  2  " 


Dunford  4  5  Presdor  1  2 

Dunarpuet  7  3  Oiielo  .8  .8 

Pdross  ofd  20  BntnvMIe  31  .18 

»*"-*<a  1  2  Ranct  Mai.  8  in 

Gleoeona  4  5  Rand'sn*  '.1  .j 

O'd  Form,  ofd  7  Scot*  Chib.  4  6 

Gord.  I  ebel  ■*  2  Soufhvne  .8  10 

r--nnleduc  ofd  10  ttove-elin  1%  3 
1  G-eenlee  4  6  Sta-Ilght  V  .8 

Insco  14  16  V.  Dave  19  22 


STRAIGHT  PREFERRED  STOCKS 


Otv.  Call 
Rale  Friee 

1.50  25 
5.00  105 
1.00  26'% 

2.25  54 

4.50  105 
0.60  NC 

6.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26% 

4.75  105 
4.00  103 
0.75  NC 
7.00  105 
6.00c  102% 

1.60  NC 

2.50  . . . 
1.30  NC 
0.75  NC 

4.50  103 
7.00  NC 

2.50  52  Vi 

3.25  27 
4.00  NC 
5.00  305 

3.60  NC 

3.75  40 

3.00  26 

3.20  NC 
6.00  NC 

4.60  308 
3.00  NC 
1.00  KC 


AbiUbl  2n<l 
Acftdia-Atiaji. 
Aluminum 
Anglo-Cdn.  Tel. 
♦Argus  Corp. 
♦Ashdn  Hdw.  ‘A’ 
Ault  ft  Wiborg 
Auto  Elect.  ’A’ 
Belding-Cort. 
Belgium  Glove 
•Bert,  ft  Sons  ’A’ 
Blltmore  ’A’ 

Bowes  ’A’ 

♦B.A.  Oil 
B.C.  Electric 
do 

♦B.C.  Pack.  ’A’ 
B.C.  P.  ft  P. 
♦Brown  Co. 
Caldwell  3st 
Can.  Bread  ‘B’ 
Canada  Cement 
Can.  Iron  Fdrs. 
Can.  Safeway 
Can.  Starch 
Can.  S.S.  Lines 
Can.  Varnish 
♦Can.  Wire  ’A’ 
Cdn.  Bronze 
•Cdn.  C.  ft  F.  ’A’ 
Cdn.  Celanese 
do  5 

Can.  Cotton 
Cdn.  Falr.-Mrse 
♦Cdn.  Food  Prod. 

•  do  ‘A’ 

Cdn.  Industries  : 


I  oiT.  Call 
!  Rate  Pric* 

I  j  0.00a  105 
8.00  NC 
5.00  105 
I  4.00  103 
...  62Vi 


Cdn.  Inti.  Inv.  100 
Cdn.  Oils  153 

do  99  Vi 

do  83  V4 

Cdn.  P,  ft  P.  In.  22 


5.00 

104 

Cdn.  Utilities 

101 

7.00 

NC 

Cassidy’s 

11S% 

0.50 

11 

Chatco  Steel 

8% 

5%%  21s 

Cinzano 

, , , 

175 

Claude  Neon 

31% 

0.80 

NC 

♦Cochr.-Dun.  ‘A’ 

15% 

1.20 

26% 

do  Pfd. 

25 

6% 

♦Commercial  Ale. 

5% 

1.66 

22 

Cons.  Textile 

18 

5.00 

105 

Cor.  Paper 

101 

0.50 

10% 

Craig  Bit 

7 

1.50 

NC 

♦Davis  Lthr  ‘A’ 

21*4 

1.50 

25 

Disher  Steel  ‘A’ 

24% 

5.00 

110 

Dom.  ft  Anglo 

97% 

l.SOa 

27% 

Dom.  Coal 

22 

1.75 

37% 

Dom.  Dairies 

21 

4.50 

. . . 

Dom.  Foundries 

100 

1.40 

NC 

Dom.  Glass 

35 

5.00 

105 

Dom.  Malting 

102 

2.50a 

52% 

Dom.  Scottish 

46 

1.00 

25 

Dom.  Tar 

21 

7.C0 

NC 

Dom.  Textile 

176 

4.50 

105 

♦Donnacona 

1.00 

NC 

♦Dnl  ft  Mdge  ‘A’ 

'7% 

. . . 

105 

East  Kootenay 

63 

1.00 

NC 

Eddy  Paper  ‘A’ 

18 

1.00 

NC 

Empire  Br.s  ‘A’ 

22  Vi 

I.OO 

22% 

Esmond  Mills 

20 

1.04 

26 

Estabrooks 

22 

6.50a  108 

Federal  Grain 

116 

0.50 

10.20 

Fibre  Products 

8% 

0.60 

NC 

♦Fittings  Ltd.  ’A’ 

12% 

yield  Div 
%  I  Hate 


5  02 ' 4.50 
4.80 ' 4.00 
...  I  5.60 
4.96  5.00 
6.17  6.00 
7.69 ' 5.60 
...  2.00 
...  0.50 
5.16  1.00 
4.80  2.50 
...  0.50 
5.56  5.00 
4.95  . , . 

7.14  2.00 
6.98  0.292 
6,03  1.00 
5.12  5.00 
6.82  4.25 
833  1.25 
4.50 !  1.60 
4.00  i  8.00 
4.90 ' 4.50 

5.44  4.00 
4.76  7.00 
4.00  4.00 

...  I  3.00 
12.90  7.00 
...  7.00 
5.55  1.00 

4.44  2.00 
5  00  6.5015 
4.73  5.00c 
5.60  0.80 
5.88  6.00 
4.80  6.50 

I 


Fleury  Bissell 
Fraser  Cos. 
Freiman 
Oalr  Co.  of  Can, 
Gat'neau  Pwr. 
do 

General  Prod. 
Gen.  Stl  Wrs 
Goodyear 
Gord.  Mcky  ‘A’ 
♦Grafton  ’A’ 
Gt.  Lkes  Pp,  ‘A’ 
Gt.  West  Felt 
Render.  Ppr 
Holt  Renfrew 
Howard  Smith 
Imp.  Tob.  6% 
do 

Ind.  Accept. 

do 
♦  do 
do 

Intercol.  Coal 
Inti.  Met.  Ind. 
Inti.  Milling 
Inti.  Nickel 
Int!.  Paper 
♦Invest.  Found. 
Jsm’ca  Pu.  S3, 
Lite  of  the  Wds 
♦Langley’s  Ltd. 
Legare 
Lindsay 
Lend.  Cdn.  Inv. 
•Lond.  Hose.  ’A’ 
MacKinnon  Stl 
♦MacMln  Ex.  ’A’ 


Mailman 

92 

5.44 

Manitoba  Sug. 

106% 

5.64 

Maritime  Tel. 

17  Vi 

4.00 

•Massey  Harris 
♦McCabe  Gr  ‘A’ 

i6% 

6.85 

McColl-Front. 

98 

4.08 

Mexican  L.&P.  4..')5 
♦Modern  Con.  ‘A’  1SV4 
Monarch  Knit.  91 
♦Moore  Corp.  ‘A’  384 
•  do  ‘B’  564 


.* 

-Ot  Morg”!!  (H.) 

101 

4.70 

1.75 

NC  Nat.  Brew. 

37 

4.73 

0.60 

NC  ‘Nat.  Drug 

12 

5.00 

1.50 

27%  Nat.  Grocers 

28% 

5  21 

0.60 

NC  ♦Nat.  Hose.  ‘A’ 

27 

2.22 

I  5.00  104  Neilson  Wm.  102 

0.35  5%  North  Star  Oil  5V4 

6.00  105  N.S.  L.  ft  P.  106 

7.00  NC  Ogilvie  Flour  165 

7.00  NC  Ont.  Steel  Prod  125 

1.40  NC  Paton  Mfg.  22% 

6.00  NC  Penmans  145 

6.00  110  Power  Cor.  1st  111 

4.00  101  Price  Bros.  101 

3.50  55  Purity  Fiour  48 

1.60  2GV4  Recent  Knit.  20 

1.00  22g  Reitmans  IS'V* 

2.50  44  ♦Robertson  .PL)  65?8 

1.00  NC  ‘Robinson  L.  ‘A’  14 

4.25  104  Rolland  Paper  85 

4.25  104  Saguena.v  l^r  103'a 
2.00  .55  St.  Law.  Co.  1st  60 

0.75  20  •  do  2nd  Pfd.  19% 

7.00  NC  St.  Lawr.  Flour  120 

6.00  105  St  Law.  Pp  Ist  103 

2.40  60  do  2nd  59V4 


OiT.  Call  Currrnt  Ylrld 

Bate  Price  ••vice  -« 

0.80  NC  •Scarf#  *A’  14  6.71 

1.25  20  V4  Scythes  ft  Co.  21%  5  05 

2.00  63Vi  Shaw.  W.ftP.  4%  47  4.25 

2.25  ...  do  4%%  51%  4.35 

0.65  NC  ♦Shea’s  Brew.  ’A’  16%  4.00 

7.00  NC  Sherwln-Wlms  142  4.93 

1.00  20%  Shlrriff’s  Ltd.  21  4.76 

2.00  44  Silknit  35  5.72 

5.00  104  Silverwood  Wst  95  5.28 

5.00  105  Simon  ft  Sons  95  5.26 

4.50  104  Simpsons  99%  4.52 

5.00  105  Stand.  Chem.  93  Vi  5.35 

0.60  NC  ‘Stanley  Brk  ‘A’  7%  8.28 

0.50  lOVi  *Stovell  Press  3.70  13.51 

2.00  52  Vi  Tamblyn  50  4.00 

0.50  12 Vi  ‘Taylor  P.  ft  C.  11  4.55 

4.50  104  Traders  Fin.  90  Vi  4.98 

7.00  NC  Tuckett  Tob.  157  4.46 

2.50  52  Vi  ‘Twin  City  . 

2.20  30  United  Corp.  ‘A’  28  Vi  7.72 

3.00  60  United  Fuel  ‘A’  56  Vi  5.31 

1.25  27  Virginia  Dare  15  8.33 

0.80  NC  ‘Watsrous  ‘A’  10  8  00 

1.40  NC  West.  Groc.  Pfd.  31  Vi  7.45 

2.00  NC  do  ‘A’  35  5.72 

7.00  NC  West.  Kootenay  170  4.11 

4.50  104  Weston  (Geo.)  99  4.55 

5.00  105  Winnipeg  E’e.  99%  5  03 

7.00a  110  Wood  A  ft  J  1st  126  5  50 

5.50  ...  Wood  G.  H.  98  6.62 

0.40  NC  York  Knit  ’A’  6%  6.40 

1.50  27  Vi  Zeller’s  27  Vi  5.45 

1.25  26  V4  do  26  4.81 

*  t.unvrillble  NL— Non-I.allablr  a  i’liiii  extra* 
an  arrears  t>—  Faying  only  94.0(1  c  In  arrears 
— Callahle  for  sinking  fiimt  a*  ItN*  f-  t’sl'ahir 
for  sli'king  fund  at  101  g— Callahle  for  sinking 
fund  nl  ’20.  s— Shillings,  h-  Stock  spill  .1  for  1 
old  dividend  was  99.  a  share. 

Note— Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reference  Notes 

Camlnga  —  The  amount  earned  per  share  in  the  latest 
flscal  year. 

Apparent  Annua)  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  it 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year  Rather  they  relate  the  movement  ct  the 
individual  stocks  to  the  general  movement  of  the  niarket. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949  Since  then  it  has 
been  rising  Prices  on  each  stock  are  shown  for  the 
month  In  which  the  market  started  down  and  the  month 
in  which  it  started  up  again  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  ot  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
Tiarket  average.  *■ 

durrenl  Price  —  The  last  sale  pnee  during  the  week, 
ar  If  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  Ail  shares  which  have  any 
privilege  ot  participation  in  dividend  payments  with 
another  class  ot  snares  are  included  with  the  common 
ftocks  whether  or  not  any  participation  dividends  are 
oelng  paid 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk 

Dividends  In  Arrears  —  No  yield  ^  computed  on 
preferred  aharea  wHcb  nave  arrears  of  mvideadi. 


> 
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Manitoba  Government  Booklets 
Issued  as  Small  Business  Aid 


Winnipeg — A  series  of  business  |  invotvenients  in  questionable  out- 
managenient  booklets  has  been ;  -side  activities. 

issued  by  the  department  of  In-  i  The  advent  of  severe  competi- 
dustry  and  Commerce  of  Mani-  j  tion  often  marks  the  turning 
toba,  under  the  authority  of  J.  S.  ■  point  in  the  life  of  the  business 
McDiarmid,  minister.  The  book-  i  iletermining  whether  it  will  meet 
lets  have  been  prepared  for  the  ,  the  challenge  with  a  real  e.xami- 
purpose  of  aiding  small  business  j  nation  of  the  enterprise  and  a 
particularly,  with  the  co-operation  fiesh  grip  on  its  problem  or  go 
of  business  associations,  banks  and  under  for  lack  of  inherent 
other  institutions.  I  strength. 

R.  E.  Grose,  assistant  deputy  j  External  factors  like  economic 
minister,  Department  of  Industry  i  changes,  unfavorable  legislation, 
and  Commerce,  stated  that  the  re- 1  and  acts  of  God  occasionally  wipe 
suits  of  a  recent  nation-wide  study  |  out  a  well  managed  business  but 
conducted  in  the  U.S.A.  indicated  |  these  are  of  comparatively  minor 
seven  basic  reasons  why  small  j  importance  in  the  total, 
business  failures  occur.  They  are:  |  xi,e  series  consists  or  eight  bul- 
Deficiencies  in  management ,  letins  covering  the  following  sub¬ 
supply  the  underlying  cause  of  Ejects:  Financing  Your  Business; 
failure  in  the  majority  of  cases.  Government  Regulations  and  Your 
usually  with  unfavourable  extern-  Business;  Patents  Copyrights  and 
al  conditions  to  make  the  failure  |  Trade  Marks;  Controlling  Credit 
decisive.  '  in  Your  Business;  Locating  Your 

Most  failures  are  m  vei’y  youngs  Business;  Marketing  Tsew  Pro- 
enterpri.ses  reflecting  a  lack  of !  ducts;  Insurance  and  Your  Busi- 
preparation.  As  important  as  the;  ness;  and  Record  Keeping  for  a 
busine.ss  inexperience  of  the  en-  ^‘^niall  Business.  These  bulletins 
trepreneur,  is  his  failure  to  lay  I  aie  available  without  charge  from 
the  ground  work  for  determining  i  Department  of  Industry  and 
the  scope  of  his  enterprise,  the  i  Commerce, 
character  of  his  market,  the  kind' 

of  equipment,  personal  and  physi- ,  yyj Jg  Quarter  Gain 

cab  it  lequiies  .  j  Distillers-Seagram 

The  prevailing  weaknesses  of  I  * 

management  follows  in  the  area  ^  ^ 

of  financial  management.  They  statement 

range  from  a  complete  absence  of;  f  Djstillers  Corp  n-beagrams  Ltd 
record  keeping  and  loose  creilit  '  '>  ended  October  31st 

granting  to  a  lack  of  regard  for  “'’s*  quarter  of  company's 

the  necessary  relationship  between  •’■seal  year,  shows  an  increase  of 
available  funds  and  their  appro-  '•’  Per  ‘'ent  in  net  profit  before 
priate  uses  taxes  over  figure  for  correspond- 

'  ing  period  of  last  year  and  a  gain 
Analysis  Important  practically  .50  per  cent  in  net 

The  small  entrepreneur  tends  to  |  earnings  after  income  tax  provi¬ 
be  tied  up  in  the  immediate  oper- 1  sion. 

ations  of  purchase,  sales  and  Profit  after  all  operating  charges 
craftsmanship  without  taking  time  j  and  write-offs  is  shown  at  $35.- 
for  an  analyses  of  his  position  505,112  for  period  under  review  as 
either  by  himself  or  by  outside  compared  with  .$20,451,450  for  first 
counsel.  Insolvency  often  conies  quarter  of  last  fiscal  year, 
as  a  shock  to  him. 


Big  Birch-Processing 
Plant  For  Newf dland 


.St.  .lohn's,  Nfld.  —  A  new  half¬ 
million  dollar  birch  processing 
[plant  employing  more  than  150 
men  will  be  built  by  the  New¬ 
foundland  Government  in  time  to 
start  operations  next  spring  ac¬ 
cording  to  an  announcement  by 
Hon.  Edward  Russell,  Minister  of 
Natural  Re.sources. 

The  government  will  immediate¬ 
ly  start  negotiations,  he  said,  with 
Newfoundland  Hardwoods  Com¬ 
pany,  Ltd.  for  the  operation  of  the 
plant  at  nearby  Donovan’s. 

A  veneer  plant  may  be  added 
later,  bringing  the  number  of  em¬ 
ployees  to  200. 

The  company  will  pay  a  rental 
high  enough  to  cover  deprecia¬ 
tion  of  equipment,  but  the  govern¬ 
ment  will  take  no  part  in  the  busi¬ 
ness  transactions  of  the  plant 
after  it  has  started  operations. 
The  government’s  share  of  the 
profits  will  be  .50  per  cent  after 
depreciation  costs  have  been  de¬ 
ducted. 


New  Sales  Peak 
For  Laura  Secord 

Earnings  Show  Modes! 
Gain  af  Equivalent  of 
$1.25  a  Share 


Final  Approval  For 
Anglo-Newf'd  Change 


Sales  of  Laura  Secord  Candy 
Shops  again  established  a  new  j 
high  record  for  fiscal  year  ended 
September  30th,  annual  report  of 
company  shows,  and  with  operat¬ 
ing  profits  showing  a  moderate 
improvement  over  preceding  year 
net  earnings  after  all  charges  were 
up  at  equivalent  of  $1.25  a  share 
on  stock  as  compared  with  $1.22  a 
share. 

Total  sales  for  year  under  review 
amounted  to  $4,456,765  and  were 
up  from  previous  year’s  figure  of 
$4,386,109.  Operating  profit  was 
about  $23,000  greater  at  $748,061 
and,  after  deductions  little  changed 
from  year  before,  net  earnings 
were  up  at  $361,564  from  $350,112. 

Balance  sheet  shows  an  improve¬ 
ment  in  net  working  capital  which, 
at  $1,841,484,  compared  with  $1,- 
686,672  at  end  of  preceding  year. 
Current  assets  are  shown  about 
$125,000  higher  at  $2,030,908  while 
current  liabilities  are  down  more 
Inven- 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


\  MFCOLL'FRONTENAC  OIL 

COMPANY LIMITED 


Final  steps  leading  to  capitaliza¬ 
tion  and  distribution  of  reserves 
and  surplus  of  Anglo-Newfound- 

land  Development  Ltd.  have  been  j  than  $25,000  at  $189,423 
approved  unanimously  by  share- 1  tories  are  materially  higher  at 
holders  at  a  special  meeting.  $317,932  as  compared  with  $161,- 

I  The  proposals  approved  byl  149. 

stockholders  were  as  follows:  1  In  directors’  report  John  D. 

11  That  company's  authorized  I  Hayes,  president  and  board  chair- 
capitalization  be  doubled  to  6  mil- 1  man.  recalls  that  towards  the  end 
lion  $5  par  .shares  from  the  present  I  of  company’s  fiscal  year  federal 
3  million  shares.  I  government  reimposed  excise  taxes 

2)  That  two  shares  be  paid  as  a  |  on  candies,  which  company  was 


WESLEY  MASON  MILLS 
Limited 

mVIDEND  NOTICE 
Preferred  Shares 

A  dividend  of  One  Oollar  and  Thirty- 
seven  and  One-half  Cent.s  (fl.-II’/j)  per 
share  on  the  ’>%%  Cumulative  Ile- 
deemable  SinkiiiK  Fund  Preferred 
Shares  of  the  Company  has  been  de¬ 
clared  for  the  three  months  ending 
January  .51,  lO.il,  payable  February  1, 
1951.  to  shareholders  of  record  Jan¬ 
uary  15.  1951. 

BY  OHDER  OF  THE  BOARD. 

N.  E.  DRYSDALE, 
Secretary-Treasurer. 
MONTREAL,  December  15.  1950. 


bonus  for  each  share  now  held. 
This  200  per  cent  bonus  share 
issue  is  payable  December  22,  rec¬ 
ord  December  7. 

3)  That  the  existing  issued  share 
capital  and  bonus  shares,  when 
issued,  be  converted  into  stock. 

There  are  at  present  1.832,805 
.shares  outstanding.  The  outstand¬ 
ing  capitalization  will  be  tripled. 
Tax  j  following  payment  of  the  bonus 
provision,  however,  was  more  than  I  shares,  to  5.498,415  shares,  all  of 


Personal  difficulties  that  doom  ,  doubled  at  $18,400,000  as  against 
.small  proprietorship  include  a  lack  ;  $8,953,000.  leaving  net  earnings 
of  alertness  to  meet  changing  up  at  $17,105,112  from  $11,498,450 
situations,  inability  to  maintain ,  for  same  period  of  last  year, 
friendly  relations  with  helping  i  Figures  are  expressed  in  United 
customers  and  to  a  le.sser  extent ;  States  currency  and  are  .subject 
shiftlessness,  neglect  and  personal  |  to  year  end  adjustments. 


which  will  then  be  convertible  into 
ordinary  stock  transferable  in 
units  of  $5  each. 

Preliminary  approval  to  tliese 
proposals  was  given  by  stockhold¬ 
ers  at  special  meetings  held  No¬ 
vember  27  and  December  4. 


forced  to  pass  along  to  its  cus¬ 
tomers.  Directors,  he  said,  are 
much  concerned  wdth  the  steadily 
rising  costs  of  sugar,  cocoa  beans 
and  other  raw  materials. 

Progress  is  being  made  on  the 
plans  for  the  new  studio  in  Mon¬ 
treal.  The  completion  of  this  build¬ 
ing  will  do  much  to  increase  the 
efficiency  of  operations  in  the  pro¬ 
vince  of  Quebec. 


ENAMEL  &  HEATING 
PRODUCTS  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 
(juarterly  dividend  of  per  share 

has  been  declared  on  the  issued  and 
outstanding  Capital  Slock  of  tlie  Com¬ 
pany,  paj'abic  on  Wednesday,  January 
31st,  1951,  to  Shareholders  of  Record 
al  the  close  of  business  December 
301h,  1950. 

By  Order  of  the  Board  of  Directors. 

A.  H.  FRENCH, 
Secretarj-lVeasurer. 

December  18,  1950. 


GYPSUM,  LIME  AND 
ALABASTINE, 

CANADA,  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereb.v  given  that  a  di¬ 
vidend  of  one  dollar  and  sixly  cents 
(81.60)  per  share  for  the  year  1951 
has  been  declared  and  will  be  paid 
quarterly  at  the  rate  of  forty  cents 
(40c)  per  share  as  follows: 

Shareholders  of  record  at  the  close 
of  business  February  1st,  payable 
March  1st,  1951. 

Shareholders  of  record  at  the  close 
of  business  May  1st,  payable  June 
1st.  1951. 

Shareholders  of  record  at  the  close 
of  business  August  1st,  payable 
September  1st,  19.51. 

Shareholders  of  record  at  the  close 
of  business  November  1st,  payable 
December  1st,  1951. 

By  Order  of  the  Board. 

S.  H.  J.  REID. 

Secretary. 

Paris,  Ontario. 

December  13,  1950. 


THE  BANK  OF  TORONTO 

NOTICE  is  hereby  given  that  a 
Bonus  of  Twenty  Cents  (20c)  per 
share  on  the  paid  up  Capital  Stork 
of  this  Bank  has  been  declared  for 
the  year  ending  November  30th,  1950, 
payable  at  the  Head  Office  of  the 
Bank  and  its  branches  on  and  after 
the  15th  day  of  January,  1951,  to 
shareholders  of  record  at  the  close  of 
business  on  the  15th  day  of  December, 
1950. 

By  Order  of  the  Board. 

L.  a.  GILLETT, 
General  Manager. 
Toronto,  December  5th,  1950. 


■•PREKKRRED  STOCK  DIVIDEND 
NO.  18” 

NOTICE  IS  HF.HEBY  GIVEN  that  a 
Dividend  of  ft, 00  per  share  being  at 
the  rate  of  4  per  cent  per  annum  has 
been  declared  on  the  1%  Cumulatix’r 
Preferred  Stock  of  Mcfkill-Frontenac 
Oil  Company  Limited  for  the  quarter 
ending  December  31st,  1950,  pavable 
January  2flth,  1951,  to  shareholders  of 
record  at  the  close  of  business  on  De¬ 
cember  30th,  19.50. 

By  Order  of  the  Board. 

FRED  HUNT,  F.C.I.S., 

Secretary. 


Canada  Iron  Foundries  Ltd., 
special  meeting  in  Montreal  on 
Friday,  December  29th,  at  11  a.m. 


The  Rojal  Bank  of  Canada,  an¬ 
nual  meeting  in  Montreal  on 
Thursday,  January  11th,  at  11  a.m. 


DOMINION  BRIDGE 
Company,  Limited 

DIVIDEND  NOTICE 

A  Dividend  of  FOBIT  CENTS  (liic) 
per  Share  on  the  Outstanding  No  Par 
Value  .Shares  of  this  Company  has 
been  declared  for  the  quarter  ending 
.'list  January,  1951;  also  an  extra  dls- 
fributlon  of  ONE  DOLLAR  AND  FU-TV 
CENTS  (81.50)  per  Share  from  acenm- 
nlated  surplus.  both  payable  2;!rd 
February,  19.51,  to  Shareholders  of 
record  af  the  close  of  business  on  the 
.‘ll.st  January,  1951. 

BV  ORDER  OF  THE  HOARD. 

F.  W 


GENERAL  PRODUCTS 
Mfg.  Corporation  Limited 

DIVIDEND  NOTICE 

NOTICE  IS  HEBEBV  GIVEN  that 
the  following  dividends  have  been  de¬ 
clared  ; 

Preferred  Stock 

The  semi-annual  dividend  at  the 
rate  of  5%  per  annum  on  the  Pre¬ 
ferred  Shares  of  the  Company  for  the 
half  year  ending  December  31,  1950 
has  been  declared  payable  January 
15,  1951  to  shareholders  on  record  al 
the  close  of  business  December  29, 
1950. 

Common  Stock 

A  dividend  of  7.5c  per  share  on  the 
Class  “A"  and  Class  “B”  Common 
Shares  of  the  Company  has  been  de¬ 
clared  payable  January  15,  1951,  to 
shareholders  on  record  at  the  close 
of  business  December  29,  1959. 

By  Order  of  the  Board. 

D.  G.  WALLACE. 

Secretary-Treasurer. 

Lnidnn,  Ontario. 

December  1.5.  1950. 


DOMINION  STEEL  AND 
COAL  CORPORATION 
Limited 

DIVIDEND  NOTICE 

NOTICE  Is  hereby  given  that  a  re¬ 
gular  quarterly  dividend  of  ,58  cents 
per  share  for  the  quarterly  period 
ending  December  31,  1950,  together 

with  an  extra  dividend  of  37  cents 
per  share,  on  the  outstanding  Com¬ 
mon  Class  *'B”  shares  of  the  Capitol 
Stock  of  the  Corporation  has  been 
declared  payable  on  January  12,  1951, 
to  shareholders  of  record  at  the  close 
of  business  on  December  22,  1950. 

BY  ORDER  OF  THE  BOARD. 

G.  C.  BROADBENT, 
Secretary  and  Treasurer. 

MONTREAL,  P.Q.,  December  6,  1950. 


.Montreal,  (Jlie.. 
loth  December,  1950. 


EVENS, 

Secretary. 


OIVIDENP  NUii^ 

\v[^cmcis.u\hYW 

The  Boa^l 

meeting 

ucts  December 

declared  a 

P^?aWe  January  ^d^5L 
^  of  business 

By  order  of  the  Board. 

'^•S^tary-Treasurer. 


DOMINION  GLASS 
Company  Limited 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  ono  and  three-quarters  per¬ 
cent  has  been  declared  on  the 

i  PREFERRED  STOCK  of  the  Company 
for  the  quarter  ending  tlie  31st  day 
of  December,  1950.  ! 

Notice  is  also  hereby  given  that  a  | 
dividend  of  Forty  Cents  (40  cents)  per  ; 
share  has  lieen  declared  on  the  j 
COMMON  STOCK  of  the  Company  for 
the  quarter  ending  the  31st  day  of  [ 
December,  1950. 

Notice  is  also  given  that  an  extra 
dividend  of  One  Dollar  and  Twenty- 
five  Cents  ($1.25)  per  share  has  been 
declared  on  the  COMMON  STOCK  of 
the  Company. 

The  above  Dividends  will  he  paid  on 
Monday,  the  1.5th  day  of  January, 
1951  to  Shareholders  of  record  at  the 
close  of  business  Thursday,  the  28th 
day  of  December.  1950. 

By  Order  of  the  Board. 

F.  N.  DL’NDAS, 

Secretary. 

Montreal,  29th  November,  1950. 


DOMINION  COAL 
Company,  Limited 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  37  cents  per  share  on  the 
outstanding  6%  Cumulative  Sinking 
Fund  Preferred  Stock  of  this  Company 
has  been  declared  payable  on  Jan¬ 
uary  12,  1951,  to  shareholders  of 

record  at  the  close  of  business  on 
December  22,  1950,  such  dividend  being 
for  the  quarterly  period  ending  De¬ 
cember  31,  1950.  ^ 

BY  OHDER  OF  THE  BOARD. 

G.  C.  BROADBENT, 
Secretary  and  Treasurer. 

MONTREAL,  P.Q., 

December  C.  1950. 


McIntyre  porcupine 
MINES,  limited 

(No  Personal  Liability) 
DIVIDEND  NO.  141 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  fifty  and  one-<iuarter  cents 
(59!4c)  per  share  in  Canadian  cur¬ 
rency  will  be  paid  on  March  1,  195t 
to  shareliolders  of  record  at  the  close 
of  business  February  1,  1951. 

By  Order  of  the  Board. 


N.  SLATER  COMPANY, 
Limited 

Hamilton,  Canada 

DIVIDEND  NOTICE 

The  Board  of  Directors  of  this  Com¬ 
pany  have  declared  a  quarterly  dl- 
videiid  of  53  cents  per  share  on  the 
outstanding  Preferred  Stock  of  the 
Company,  payable  in  Canadian  funds 
on  January  15tli,  1951.  to  shareholders 
of  record  at  the  close  of  business  on 
January  3rd,  1951. 

They  have  also  declared  a  quarterly 
dividend  of  45  cents  per  share  on  the 
outstanding  Common  Slock  of  the 
Company,  payable  In  Canadian  funds 
on  February  1st.  1951.  to  shareholders 
of  record  at  the  close  of  ]>usincss 
on  January  10th,  1951. 

J.  G.  DAVIES, 

„  ,  Secretary. 

December  14th,  1950. 


The  Montreal  City  & 
District  Savings  Bank 

DIVIDEND  NOTICE 

A  dividend  of  thirty-five  cents  per 
share  of  the  paid-up  Capital  Stock  of 
this  Bank,  has  been  declared  for  the 
current  quarter,  payable  on  and  after 
Tuesciay,  January  2nd,  1951,  to  share¬ 
holders  of  record,  Friday  the  1st  of 
December  next,  at  three  o’clock  P.M. 

By  Order  of  the  Board, 

T.  TAGGART  SMYTH, 

General  Manager, 
Montreal,  November  28,  1950. 


Dated  at  Toronto, 
December  15,  1950. 


•W.  B.  niN, 

Treasurer 


ATLAS  STEELS  LIMITED 

Notice  is  Iicroliy  given  that  a  divi¬ 
dend  of  Twenty-five  cents  (2,5c)  per 
share  on  the  Common  No  Par  Value 
shares  of  (he  Company  has  been  de¬ 
clared  and  the  same  will  be  payable 
on  the  first  day  of  February,  19.51, 
to  shareholders  of  record  at  the  close 
of  business  on  the  third  day  of  Jan¬ 
uary,  1951. 

By  Order  of  the  Board. 

A.  G.  HOWEY, 

Secretary. 

Dated  at  Welland,  Ontario, 

December  4th,  1950. 


The  Steel  Company 
OF  Canada,  Limited 

PREFERENCE  DIVIDEND  No.  158 


BATHURST  POWER  & 
PAPER  CO.  LTD. 

NOTICE  OF  DIVIDEND 
ON  CLASS  "A”  SHARES 


The  Board  of  Directors  has  to-day 
declared  a  quarterly  dividend  of  Fifty 
,  cents  per  share,  plus  an  extra  divi- 
Notice  is  hereby  given  that  dividend  No.  i  ,hare  on  the 

168  of  twenty  cents  (20(S)  per  share  for  the  '  snart.  oil  ine 

quarter  ending  December  31,  1950  and  an  !  oulstanding  Class  .A  shares  of  this 
extra  distribution  of  thirty  cents  (SOt*)  per  |  ('.oinpanv,  pavable  on  the  Ist  day'  of 
share  have  been  declared  upon  the  Prefer-  ..  .  ‘ 

ence  Shares  of  the  Company,  both  payable  Murcli,  19ol,  to  shareholders  of  rec  rd 
Thursday,  February  1,  1951  to  shareholders  |  at  the  close  of  business  on  the  1st 
of  record  at  the  close  of  business  Monday, 

January  8,  1951. 


day  of  Fehruar>-.  1951. 


By  Order  of  the  Board. 

H.  S.  ALEXANDER. 

Secretary. 

Hamilton,  Canada,  December  11,  1960. 


R.  H.  CHRISHAN, 
Secretary-Treasurer. 


Deveinbi'r  18l)i,  195U. 


The  Steel  Company 
OF  Canada,  Limited  i 

ORDINARY  DIVIDEND  No.  13S  j 

Notice  is  hereby  siven  that  dividend  No,  i 
136  of  twenty  cents  (20^)  per  share  for  the  1 
quarter  ending  December  31,  1950  and  an  1 
extra  distribution  of  thirty  cents  (30<^)  per  , 
share  have  been  declared  upon  the  Ordinary  > 
Shares  of  the  Company,  both  payable  Thurs-  | 
day,  February  I,  1951,  to  shareholders  of 
record  at  the  close  of  businers  Monday, 
January  8,  1951. 

By  Order  of  the  Board. 

H.  S.  ALEXANDER,  , 
Secretary.  i 

Hamilton,  Canada,  December  IX,  1950.  I 


BATHURST  POWER  & 
PAPER  CO.  LTD. 

NOTICE  OF  DIVIDEND 
ON  CLASS  "B”  SHARES 

the  Board  of  Directors  has  to-day 
declared  a  dividend  of  One  dollar  per 
share  on  the  outstanding  Class  “B” 
shares  of  tills  Company,  payable  on 
the  1st  day  of  March,  1951,  to  share¬ 
holders  of  recoril  at  the  close  of 
hiisiness  on  the  1st  day  of  February, 
1951. 

R.  H.  CHRISTIAN. 

'  Secretary-Treasurer. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends.  In  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  Jan.  1,  1951.  to  shareholders 
of  record  at  the  close  of  busi¬ 
ness,  Dec.  1,  1950,  on  the  follow¬ 
ing  outstanding  shares  of 
ABITIBI  POWER  &  PAPER 
COMPANY,  LIMITED: 


Preferred 

Common 


.37Vhc  per  share 
.75c  per  share 

L.  B.  POPHAM. 

Secretary. 


Toronto.  Nov.  9,  1950. 


MOUNT  ROYAL  TEXTILES 
Corporation 

CONTROLLING 

British  American  Silk  Mills 
Limited 

DIVIDEND  NOTICE 
(Dividend  No.  5) 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  $1.25  er  share  on  the  55*,. 
Cumulative  Preferred  Shares  of  the 
Corporation  has  been  declared  pay¬ 
able  on  December  28th,  1950,  to  share¬ 
holders  of  record  December  20lh,  1950. 

By  Order  of  the  Board, 

I.EO  S.  BRLNET, 

Secretary. 


SILVER-MILLER 

MINES  LIMITED 

(No  Personal  Liability) 

DIVIDEND  NO.  4 

NOTICE  IS  HEREBY  GIVEN 
that  a  quarterly  dividend  of  Three 
(jents  (3c)  per  share  has  been 
declared  payable  in  Canadian 
Funds,  Wednesdary,  January  31st. 
1951,  to  shareholders  of  record  at 
the  close  of  business  on  Friday, 
January  12th,  1951. 

THE  CANADIAN  BANK  I  ^  JOHN  W.  TOVELL, 
OF  COMMERCE 

’  Toronto.  Ontario, 

DIVIDEND  NO.  256  j  November  IStii,  1950. 

NOTICE  is  hereby  given  tliat  a  DI-  I 
VIDEND  OF  TWENTY-FIVE  CENTS 
per  sliarc  on  the  paid-up  Capital  Stock 
of  this  Bank  has  been  declared  for 
the  quarter  ending  31st  January  1951 
and  that  the  same  will  he  payable  at  I  Provincial  Bank  of  Canada:  an- 

i^rer''^H'uRs"?AY.*^hr?-ms‘T  7i'ay“o^  i  "“^1  in  Montreal  on  Wed- 

FEBRUARY  1951,  to  Shareholders  of  nesday,  January  10th,  at  11  a.m. 

record  at  the  close  of  business  on  | _ 

The  Transfer  I 


December  18th,  1950. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


The  joyous  family  reunion  is  a  tradition 
in  oar  Canadian  celebration  of  Christmas.  The  gaily 
decorated  Christmas  tree,  loaded  with  gifts 
,  .  .  the  holly  wreaths  .  .  .  the  laughter  and 
excitement  .  .  .  the  tantalizing  aroma 
that  heralds  the  Christmas  dinner  ...  all 
li£hrm  that  Christmas  time  is  family  time. 


During  the  past  year  Calvert  has  paid  tribute  to 
the  various  racial  groups  which  comprise 
the  great  Canadian  Family.  At  this  Christmas 
season  of  happy  family  gatherings  we  wish 
to  salute  all  Canadian  families  with  the  words 
written  by  Calvert  himself  over  three  hundred  years 
ago:  “May  all  happiness  attend  you”. 


Calvert 


JIMHeiSTIURG.  ONTAIIO 


DIVIDEND  NOTICE  t 

At  a  meeting  of  the  Board  uf  Di¬ 
rectors  held  today  the  following  di¬ 
vidends  were  declared: 

On  the  Preference  stock,  a  final  di¬ 
vidend  of  two  per  cent  In  respect  of, 
and  from  earnings  for,  the  year  19.50, 
payable  on  February  1,  1951,  to  stock¬ 
holders  of  record  at  3  p.in.  on  De¬ 
cember  29,  1950. 

On  the  Ordinary  Capital  stock,  a 
final  dividend  of  four  per  cent  (one 
dollar  per  sharei  in  respect  of  (he 
year  1950,  payable  in  Canadian  funds 
on  February  28,  1951,  to  shareholders 
of  record  at  3  p.m.  on  December  29, 
1950. 

The  Directors  point  out  (hat  net 
earnings  from  railway  operations  for 
the  year  continue  to  show  improvement 
over  last  year;  three  per  cent  of  the 
dividend  declared  today  on  the  Or¬ 
dinary  Capital  stock  is  attributable  to 
railway  operations  and  one  per  cent 
to  income  from  other  sources. 

The  Interim  dividend  declared  in 
August  last  was  attributable  to  in- 
come  from  sources  other  than  rail¬ 
way  operations  and  the  total  dividend 
for  the  year  is  thus  at  the  rate  of 
six  per  cent,  one  half  from  each 
source. 

In  recent  years  the  declaration  of 
the  final  dividend  has  not  been  made 
until  after  the  close  of  the  year  to 
which  the  dividend  applied.  In  fu¬ 
ture,  so  far  as  may  be  possible,  an 
announcement  In  respect  of  a  final 
dividend  will  be  made  before  the  close 
of  the  year. 

By  Order  of  the  Board. 


FREDERICK  BRAMLEY. 

Secretary. 


Montreal,  Dacemher  11.  1950. 


GENERAL  STEEL  WARES 
Limited 

COMMON  DIVIDEND 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  TWENTY-FIVE  CENT.S  (2.5e) 
per  share  has  been  declared  for  the 
quarter  ending  January  31st,  1950,  on 
the  outstanding  Common  Stock  of 
this  Company,  payable  February  15th, 
1951,  to  shareholders  of  record  Jan¬ 
uary  17th,  1951. 

By  Order  of  tlie  Board, 

FRANK  S.  BROI’ll 

Secre.ii:  > 

Montreal.  December  14th,  1950. 


301h  December  1950. 

Books  will  not  be  closed. 

By  Order  of  the  Board. 

JAMES  STEWART'. 

General  Manager. 

Toronto,  loth  December  1950. 


Laura  Secord  Candy  Shops  Ltd., 
1  annual  meeting  in  Toronto  on 
I  Thursday,  January  11th  at  11  a.m. 


CANADIAN  BAKERIES 
Limited 

DIVIDEND  NOTICE 


Canadian  sugar  beet  growers 
received  almost  $12  million  for 
j,  their  crop  in  1949,  according  to 
figures  recently  released.  \ 


THE  BANK  OF  TORONTO 


ANNUAL  GENERAL  MEETING 


The  Directors  of  Canadian  Bakeries 
Limited  have  declared  a  dividend  of 
Twenty-five  Cents  (25c)  per  share  on  The  Annual  General  Meeting  of  tlie 
the  issued  Common  Stock  of  the  Coni-  shareholders  will  be  held  at  the  Head 
pany.  I  Office  of  the  Bank,  King  &  Bay 

The  dividend  Is  payable  January  ,  Streets.  Toronto,  on  Wednesday,  the 
16th,  1931,  to  shareholders  of  record  Seventeenth  day  of  January,  1951,  the 

chair  to  be  taken  at  noon. 


GENERAL  STEEL  WARES 
Limited 

PREFERRED  DIVIDEND 

Notice  is  hereby  given  tliat  a  divi¬ 
dend  of  ONE  DOLLAR  AND  TWENTl- 
FIVE  CENTS  ($1.25)  per  share  has 
been  declared  for  the  quarter  ending 
January  31st,  195i.  on  the  outstand¬ 
ing  preferretl  stock  of  this  Company, 
payable  February  Isl,  1951.  to  share¬ 
holders  of  record  January  5th,  1951. 


December  30th,  1950. 

By  Order  of  the  Board. 

ADAM  GALGEB, 
Secretary-Treasurer. 

Vancouver,  Dec.  12,  1950. 


THE  DOMINION  BANK 


By  Order  of  the  Board, 


L.  G.  GILLETT, 
General  Manager. 


Toronto,  November  28,  1950. 


By  Order  of  the  Board, 
.  FRANK  S 


BROPHY, 

Secretary. 


Montreal,  Oecembar  14th,  1950, 


THE  ROYAL  BANK 
OF  CANADA 

Annual  Meeting 

The  .Annual  General  Meeting  of  the 
Shareholders  of  the  bank  will  be 
Di  niiiiM-..  ,.ii  oiiu  oiiri  .i.ui^ua,  i.i.  hcld  at  the  Head  Officc,  360  St.  Janie- 
firsniny  of  February. '  19.5l‘ to*'sha'i"''-  !  Street  West,  in  the  City  of  Montreal 

on  Thursday,  the  11th  day  o 
January,  1951,  at  11  o'clock,  a.m. 

By  Order  of  the  Board. 

T.  H.  ATKINSON.  General  Managei 

Montreal,  Que.,  December  1,  1950.  ,* 


DIVIDEND  NO.  273 

Notice  Is  hereby'  given  that  a  divi¬ 
dend  of  twenty-five  cents  per  share 
upon  the  paid  up  capital  stock  of 
this  Bank  has  been  declared  for  the 
qiiurler  ending  31st  January,  1951 
'The  dividend  will  be  payable  at  the 
Head  Office  of  the  Bank  and  its 
Branches  on  and  after  Thursday,  the 


bniUers  of  record  of  the  3th  December, 
1950. 


By  Order  of  the  Board. 

A. 


C.  ASHFORTH, 
General  Manager. 


Toronto,  14Ui  December,  1950. 


